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THE FINANCIAL SITUATION. 


Wall Street has recently given an exhibition of the 
variety and extreme character of the moods it is 
capable of, and has crowded the series of events into 
such a brief period as to invest the whole with a dra- 
matic interest and effect. The week ending with 
Friday the 14th instant was conspicuous for the general 
selling mania that set in; the result was that previous 
declines in stocks culminated in a widespread break- 
down. For the time being, judging from the havoc 
wrought, it seemed as if in public estimation no stze 
bility existed in any security; and apparently the only 
question speculative holders thought worth consider- 
ing was, which operator should get rid of his load 
first. At the end of the struggle the verdict rendered 
by outsiders affirmed that the whole body of pools 
had been shaken out, and that the losses were simply 
immense. Oar view of the “probabilities,” expressed 
at the close of the week, was ‘‘that though the pools 
had lost, the individuals composing them were merely 
sobered and not by any means broken.” 

Sach was in substance the first stage in this variety 
show; that name seems appropriate, though the facts 
recorded above bordered on tragedy. Bat the suc- 
ceeding act seemed almost farcical, so sharp and de- 
cided was the contrast it presented. No one was pre- 
pared for such a radical change. It looked in popular 
estimation when that Friday night shut down on the 
business of the week as if all the speculative ardor 
possessed by the denizens of Wall Street had been 
used up, and that it would probably be months before 
the liquidation, which had already been so severe, 
could run its course. But the next! day, even the 
short Saturday’s session served to convince everybody 
that the old spirit was not by any means dead; it was 
only dormant. The objective cause for the return of 
the speculative conditions proved to be Manhattan 
stock. It might have been any other property 
if the same art had been applied to its management. 
As it was, a very little manipulation adroitly 
mixed with mysterious rumors on Monday was 
all that the market needed to develop the new 
movement; immediately the whole Street was 
at fever heat again. Ten points at a leap was the 
score Metropolitan stock made, with an eager demand 
for it appearing to come from every quarter. No 
one claimed that this new frenzy was due to increased 
income or enlarged dividends in the near future. 
The whole movement was the effect of an alliance to 
be made between the Manhattan and our City Tunnel 
Road through the Interurban Company three years 
hence when the great work the city is engaged in 
promoting should be finished ; only after that period 
was Manhattan to get 7 per cent on its stock. To 
this statement, though, was the added rumor that 
the New York Central had become a partner to the 
combination scheme. Thereupon all the properties 
listed at the Exchange shared in the renewed life. 
Some one was wicked enough to say that the Mare 
hattan scheme was only used as a means for members 
of the crippled pools to creep into a place of safety—a 
way of tunnelling themselves out of their difficultis, 

The third act of this little drama developed in 
the early part of the current week. Quite a combina- 
tion of adverse circumstances was disclosed on Tues- 
day. Higher foreign exchange was one of them— 
rates going so high as to indicate gold exports imme- 
diately; the close, however, was weaker. Another 


~~ 


—————= 
occurrence was a considerable movement of curren 
to the interior, added to an accumulation of surplay 
revenue in the Sub-Treasury. All these happenip 
pointed to dearer money, the general opinion 
that decided stringency was to be expected ag q, 
neared the close of the year. When, however, ¢ 
one anticipates an occurrence of that kind the large 
majority prepare for the event by securing tim 
money, and so the anticipated strain is;In}good part 
avoided. It is not usual, though, that so many ways 
are at work as now for depleting that may. 
ket. An affair which was also a source of 
disquietude was a break between Mr. Gonld 
and what has been known as the Harriman syndicate, 
The Jack of cordiality in feeling and action became 
public in connection with the Colorado Fuel & Iron 
Company, but rumor on Tuesday gave it a much 
wider significance, it having been reported that the 
declines in the leading stocks in which the parties 
concerned were interested had been forced by one of 
the parties to the quarrel. Finally we may mention 
the disappointment felt over the fact that the story 
about the Manhattan lease on which the large rise in 
the stock had been predicated was not made public 
as promised, whereas the New York Central, which 
had been reported as a participant in the deal, denied 
all knowledge of it. Qutof these facts, events and 
rumors it is no surprise that a general decline should 
have setin on that day. The market was steadier 
Wednesday, concurrent with the publication of the 
substance of the Manhattan lease and with a farther 
decline in rates for foreign exchange. At the open- 
ing of the Exchange Friday after the holiday the feel- 
ing seemed to be stronger, but later in the day the 
market was unsettled again and irregular. 


The Statistician of the Inter-State Commerce Com- 
mission, with commendable promptness, has issued a 
preliminary statement of the income and expenses of 
United States railroads for the late fiscal year. The 
statement is not absolutely complete and gives no de- 
tails, but as it covers 195,945 miles of line (or proba 
bly 98 per cent of the mileage that will be om- 
braced in the fall report on the statistics of 
railways for that year), and as less than five months 
have elapsed since the close of the year on June 30, 
this effort of the Statistician represents quick work— 
by all odds the best ever accomplished by this depart- 
ment. The figures are interesting as showing 
the magnitude of the railroad industry in this 
country. Passenger earnings for the twelve 
months are reported at $472,429,165 and freight earn- 
ings at $1,200,884,603. Including other earnings 
from operations, total gross earnings for the twelve 
months are given at $1,711,754,200 ; net earnings are 
given as $605,616,795. This last is stated to be an 
increase of $51,395,421 over the amount of the net earn- 
ings ofthe preceding fiscal year. The report shows that 
dividends declared on stocks (this, however, not inciud- 
ing dividends paid by leased lines from the income they 
receive as rental, the present report relating to oper: 
ating roads only) amounted to $150,685,959. Comparl- 
sons with last year indicate that this is an improvement 
over the dividends paid by essentially the same roads 
in 1900-1 of $29,834,690. The surplus from the 
operations of the roads from which the returns are 
compiled is stated as $79,185,367. The complete 
report for the year ending Jane 30th 1901, we are 





told, gave a surplus of $84,764,782. 
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~ Phe Iowa Central Railway Company is now controlled 
py the same interests as the Minneapolis & St. Lou is 
and Mr. Edwin Hawley is President of the company. 
This gives increased interest to the annual report, 
which has made its appearance the present week. # The 
report indicates an increase of $259,226 or 11°35 per cent 
in the gross earnings and of $54,103 or 11°68 per cent 
in the net earnings. It is pointed out that this must 
be regarded as a very satisfactory showing when it is 
considered that the greater part of the mileage added 
during the year (the addition was 53 miles) was not 
very productive of revenue, and that the partial fail- 
ure of the crops was an adverse influence that had to 
be contended with. That earnings should have im- 
proved in such a satisfactory way in face of these 
drawbacks, furnishes evidence of the company’s im- 
proved facilities for handling traffic and the steady 
development of the communities served by the 
company’s lines of read. The available net in 
eome for the twelve months was $586,881, while 
the charges for interest, taxes and rentals was 
$583,965, leaving a small balance, namely $2,915. 

This result, as already indicated, was obtained 
under unfavorable conditions. The company is making 
extensive improvements in the property,'and the out- 
lays on that account are not as yet yielding full fruit. 
During the year $3,141,000 of the First and Refund- 
ing mortgage 4 per cente were issued, of which 
$2,000,000 were sold. The purposes to which the pro 
ceeds were applied are set out at length in the re- 
port. We have stated that 53 miles of road were 
added during the year. This comprised 27 miles at 
the northern end, extending the terminus of road from 
Northwood, Ia., to Albert Lea, Minn., besides 37 miles 
leased from the Iowa Central {Western from Belmond 
to Algona, Iowa. The importance of these extensions 
can be judged by reference to the map of the system 
given on page 73 of our INVESTORS’ SUPPLEMENT for 
October. The first piece of road gives the company a 
through line all the way from Peoria, Ill., to Albert 
Lea, Minn., and hence will be of great value in the 
control of through traffic. When the benefits from 
these additions and from the improvements in road. 
bed and the additions made to equipment shall be 
realized, it may be assumed that the result will be re- 
flected in a further expansion of the traffic and earn- 
ings of the property. The same methods for adding 
to the business of the lines are being employed as have 
proved so successful in the case of the Minneapolis & 
St. Lonis. 





There was no change in the official rates of discount 
byany of the European banks this week. Open market 
or unofficial rates were, however, quite firm, and 
those at London were so high as to make it probable 
that the Bank minimum would soon be advanced. 
The feature of the statement of the New York Asso- 
clated Banks last week, as was the case in the pre- 
vious week, was the comparatively small decrease of 
$2,207,000 in loans, indicating that the reduction re- 
sulting from the recent liquidation of speculative ac- 
counts on the Stock Exchange had been largely offset 
by re-loans and by syndicate contracts. Another 
feature was the very slight change in cash, the 
apecle having been decreased $122,300, while the 
legal tenders were increased $695,600, making a 
net gain of $573,300. Deposits were decreased 
$2,513,300 and consequently reserve requirements 
Were lessened by $628,325. This item and the net 








gain in cash together made $1,201,625, representing 
the increase in surplus reserve. Computed on the 
basis of deposits, including $40,163,700 of public 
funds, the surplus reserve stands at $19,529,975; cal- 
culated on the basis of deposits, less those of the Gov- 
ernment, the surplus is $29,570,900. The bank state- 
ment of this week is expected to reflect quite large 
payments through the banks into the Sub-Treasury 
for Customs, which payments for Monday and Tuesday 
were $1,899,576, Monday $716,637 and Tuesday $1,- 
182,939, the largest since Oct. 2, when they amounted to 
$1,402,240. In addition to this movement out of the 
hanks there was a transfer through the Sub. Treasury 
of $150,000 to New Orleans, of $250,000 to Chicago 
and $1,100,000 to San Francisco. The amount of re- 
bated interest paid thus far is $3,452,985; substitutions 
of State and municipal bonds for those of the Gov- 
ernment, as pledge for public deposits, now amount 
to $20,699,500. 

One feature of the week was a further decline in 
the price of silver at London to 2111-16 pence per 
ounce; it recovered to 21? pence on Friday. The 
price in New York is 46§ cents, and the bullion 
value of the Mexican dollar is 364 cents. Reports 
from Manila state that much demoralization ex- 
iste there, as the result of the fall in silver, and ap- 
peals are being made through Governor Taft to urge 
upon Congress prompt legislation on the Philippine 
currency question and the establishment of a gold 
basis in the islands. It is reported that one cause for 
the decline in the London market for silver is that 
shipments of the metal are being made by large Amer- 
ican refining companies to Bombay direct, thus affect- 
ing the operations of the India Council. It is an- 
nounced that Siam has closed her mint to the free 
coinage of silver for the first time in her history, and 
that the gold-atandard plan has become a law. The 
profit arising from the minting of the tical (50 cents) 
will be set aside as a special gold reserve fund. It was 
previously stated that the British Government is 
contemplating the establishment of a gold basisin the 
Straits Settlements and in the neighboring Malay 
States, and itis expected that Mexico will be com- 
pelled soon to take measures for placing her currency 
on a gold basis. 





The tone of the money market was easy early in the 
week, reflecting the prompt disbursement of the pro- 
ceeds of Baltimore & Ohio new stock and also liberal 
loans by private bankers. The banks more freely 
offered time loans than theyjhave done heretofore, 
making no engagements, however, beyond four 
months. These institutions made fairly large pur- 
chases of commercial paper during the week, many of 
them for the first time since early in September. The 
generally expressed opinion of bankers was that the 
market would continue easy at a little below the 
present average for call loans, until preparations for 
the semi-annual settlements became necessary. Then 
there would naturally be a slight’ flurry followed by 
an easier tone, caused by the disbursements of Jan- 
uary interest and dividends, and later, by a return 
flow of money from the interior. Of course if 
gold exports should be large in January, more 
or less activity in money would probably result 
therefrom. Money on call, representing bankers’ 
balances, loaned on the Stock Exchange during 
the week at 6 per cent and at 4 per cent, 
averaging 44 per cent. On Monday and Tuesday 
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loans were at 5 per eent and at 4 per cent, with 
the bulk of the business at 44 per cent. On Wednes- 
day transactions were at 5 per cent and at 4} percent 
with the majority at 43 per cent. Thursday was a 
holiday. On Friday, in consequence of the calling of 
joans preparatory to December settlements, money 
was 6 per cent and 4 per cent, with the bulk of the busi- 
ness at 44 to 5 per cent. Banks and trust companies 
loaned at 44 per cent as the minimum. Time loans 
for thirty days were nominally quoted at 5@54 per 
cent, but no business was reported, borrowers being 
indisposed to make engagements for this period. 
Early in the weck loans for sixty days were 6 per cent 
and for ninety days 54@6 per cent, and there was a 
good demand for the latter. Contracts for four 
months were 6 per cent and for six months 5} per 
cent. On Wednesday the market was a shade firmer 
at 6 per cent bid for all periods from ninety days to 
four months, while sixty day money was quoted at 6 
per cent and asmall commission. Borrowers, how- 
ever, refused to pay this commission and no business 
was reported ; six months’ money was quoted at 5} 
per cent, with some loans on choice security at 5 per 
cent. Commercial paper was in good demand with, 
as above stated, important local buying, and rates 
were 53@5} per cent for sixty to ninety day endorsed 
bills receivable, 54@6 per cent for prime and 6@6} 
per cent for good four months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at4 per cent. The open market rate at Paris is 3 per 
cent, and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England lost £107,251 bullion during the 
week and held £32,954,871 at theclose of the week. 
Our correspondent further advises us that the loss 
was due to exports of £560,000 (of which £510,000 
were to South America and £50,000 to Egypt) and to 
to receipts of £453,000 net from the interior of Great 
Britain. 





The foreign exchange market was generally strong 
during the week, and notably so for sight sterling on 
Monday and Tuesday, it then being in demand in great 
part for remittance in connection with the semi- monthly 
settlement in London. There was also a good ir quiry 
for cables during the week for this purpose. The 
offerings of commercial bills were smaller than usual, 
and prices for them were firm'y held. The inquiry 
for long sterling was only moderate because of the 
advancing discounts in London, and, in the absence of 
demand, prices for this class of bills receded; they were 
also influenced by offerings of loan drafts. One feature 
was an active business on Saturday of last week, when 
the irquiry seemed to be urgent for exchange to remit 
by Tuesday’s mail. This demand continued until Wed- 
nesday, short and cables steadily advancing, but then 
the requirements for Thursday’s steamer seemed to 
have been satisfied, and as no business would be doneon 
the holiday, rates fell off. Exchange at Paris on 
London declined from 25 francs 14 centimes on Satur- 
day to 25 francs 13} centimes on Monday, and there- 
after there was no change until Friday, when it 
advanced to 25 francs 14 centimes. Owing to 
the probability that the rate at Paris would 
most likely be affected by the dearer discounts 
in London, especially if the Bank of England 





minimum should be raised, there would hays 
been too much risk in exporting gold as an arbitrage 
operation this week, even if there shou!d be an apparent 
profit in the transaction; therefore it was thought 
best to wait at least until next week before determin. 
ing upon the question of gold exports. The settle. 
ments on the London Stock Exchange being provideg 
for, it is by no means certain that the demand for 
remittance will even next week be urgent enough to 
absorb supplies of bills and compel shipments of gc1d, 
The Assay Office paid $832,060 84 for domestic bul- 
lion. Gold received at the Custom House during the 
week, $10,094. 

Nominal quotations for exchange were 4 844 for 
sixty day and 4 874@4 88 for sight. The market was 
active and strong on Saturday of last week,'when 
there was a rise, compared with the rates on Friday, 
of 10 points in long to 4 8375@4 8385 and of 5 points 
in short and in cables to 4 8715@4 8725 for the former 
and to 4 8765@4 8775 for the latter. On Monday long 
declined 10 foints to 4 8365@4 8375, while short rose 
5 points to 4 8720@4 8725 and cables 5 points to 4 8770 
@4 8775. On Tuesday the market was again strong, 
though long was unchanged. Short advanced 5 points to 
4 8725@4 8735 and cables 5 points to 4 8775@4 8785, 
On Wednesday the tone was easier, the demand for 
the following day’s mail having been satisfied, and 
there was a fall of 5 points all around, long to 4 8360 
@4 8375, short to 4 8720@4 8730 and cables to4 8770@ 
4 8730. The tone was steady on Friday at a recovery 
o! 6 points in short; long was unchanged. The fol- 
lowing shows daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FORBIGN BXOHANGE. 
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The market closed at 4 8360@4 8375 for long, 
4 8725@4 8735 for short and 4 8770@4 8785 for 
cables. Commercial on banks 4 834@4 83} and doct- 
ments for payment 4 822@4 84. Cotton for payment 
4 823@4 83, cotton for acceptance 4 834@4 83} and 
grain for payment 4 833@4 84. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 























Week Ending Nov. 28, 1902, Received by | Shipped by | Wet Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 
Jurrency.. .| $8,784,000 | $8,158,000 | Gain. $581,000 
écld 1,109,000 649,000 | Gain, 460,000 
Total gold and legal tenders..... $4,843,000 | $8,808,000 | Gain. 81,041,000 





With the Sub-Treasury operations the result is as 
follows. 


























* 
Week Ending Nov. $8, 1902, | oe Fada = 
Banks interior movement, as above! $4,848,000 | $8,802,000 | Gain. 31,041,000 
Gub-Treas. operations................ 16,300,000 | 20,550,000 | Loss. 4,260,000 
Total gold and legal tenders..... $21,143,000 | $24,852,000 | Less. $8,200,000 
The following table indicates the amount of bullion 
n the principal European banks. 
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— Tm 97, 1902 Nov. 23. 1901. dredth part of a peso, which valued in gold would be 
Bank of worth one-half of an American cent. This same 
——— oath hacer a: — — relative value would also of course attach to all the 

pagiand «...- anasn i al 85,870,877) .......... 85,370,277 | larger coins; for instance the proposed five centavos 

erases... [OL 784.004)44 907 79 100001.88) 32 1st volta sos, ol 2¢.0sa.000 | 12 Dickel would be in gold value only two and a-half 

Sess ..--.. | 74387.000] 6 621 000] 81,858,000) €7 919,000) 5,965,000] 73,884.00 | cents and the ten and twenty would be five and ten 

gas-Huang’74] 46.838,000)18,818,00) 58,881,000 45,88.000/11 013 100] 66,649,20¢ | + 

Spal ..vs0ee 14.880,000| 19,700,000] 84,080,000) 14,008 000] 17,026,000] $1,038,00c . 

Italy -+.-0-- - 16,747.000) 2.068.909 | Levonane etenacl acmsol iroeo | cumstances have given these details an interest. 

Hetneriands, | 5.009 607| 1.846.888, 4.630.000, 8,114,867| 1,887,888 _4e7a,0: | to-day that they did not have a year ago. Congress 

fot.this woox|827,080 539| 105160970] 483, 141,203/819,165,864| 100018755|410,769.007 | instead of making this plan a part of the Philippine 

fot. prev. w’k 626,024 785 10862969 1| 429,458,426 816,192,338! 100405769 416,508,157 














*The division (between gold and silver) given in our table of coim 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
glaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Guiden and Kreutzer. The reduction of the former currency to 
sterling & was by considering the Gulden to have the value of 560 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 2 instead of 20 








PHILIPPINE PROBLEM AND FALL IN 
SILVER. 


The recent rapid decline in silver and especially the 
reports current respecting the depressing effect of the 
decline upon general business affairsin the Philippines 
bring into prominence again and give new urgency to 
the currency question for those islands. It will be 
remembered that Secretary Root sent Mr. Charles A. 
Conant as a special commissioner to study its mone- 
tary conditions and prepare a plan for the con- 
sideration of Congress. He went to the islands, was 
there two years, all the time giving himself to the 
study of the domestic and business monetary needs of 
the people, their trade and commerce, and the char- 
acter and uses of the existing currency. As soon as 
he returned he made his report, it was submitted to 
Congress, and a bill was introduced to carry the pro- 
posals into effect. It will be remembered that Mr. 
Conant’s recommendations were, speaking of them as 
a whole, that the United States adopt for the Philip- 
pines the gold standard, but with the chief coinage 
silver. 

It is thus seen that the idea which controlled in pro- 
posing this plan was not to make too radical a de- 
parture from present conditions, and yet to bring the 
currency up to fixed relations with gold-standard 
countries. Having that then asthe object, he pro- 
posed and recommended a new silver coin which 
should have a ratio to gold of 32 to 1 instead of the 
ratio of 16 to 1, the present silver dollar in the United 
States. He named this new coin the peso, making it 
substantially of the same size as the silver dollar, but 
having an exchangeable value into gold of only fifty 
cents. The essential merit of that feature, as claimed 
by the Commissioner, was that while it secured’a stable 
currency it left the natives in possession of a coin 
substantially of the same character and nominal value 
as they already had in use, that is the Mexican dollar. 
Mr. Conant argued at considerable length in favor of 
his suggestion. The only feasible alternative to the 
acceptance of this plan was, he believed, the adoption 
of the American gold and silver monetary system, 
which he thought was at the present time clearly 
unsuited to the wants of the Filipinos, who were not 
only accustomed to silver but, what is of even greater 
importance, to extremely petty transactions. The 
system proposed allowed for these prejudices and 
needs, furnishing just the unit required in the hun- 


bill of last session, which was settled by a conference 
committee of the two Houses and passed, made no 
change in the currency standard, leaving business in- 
terests of the islands subject, as theretofore, to the;de- 
clines and flactuations of silver. It would seem now, 
however, after the derangement experienced by rea- 
son of another severe break in the value of that metal 
that our legislators must be moved to take some de- 
cided action. Though the session which begins the 
coming week is a short one, the matter can hardly be 
passed over without adjustment. A fact which may 
not be generally known is that the current decline in 
the price of silver did not begin recently. It was a 
feature in 1901 and has been in progress all through 
1902. Consequently we assume the causes producing 
it are deep and radical; that the fact that during the 
last four months the downward movement has been 
increasingly precipitous would indicate that the ad- 
verse influences may also be cumulative, and that the 
recent decline is not so largely the work of recent 
and temporary developments as many have supposed. 
On the contrary, is not the movement very little more 
than the natural outcome of the action against silver 
as currency which began to be agitated in Germany 
in 1868 and which has left so distinctly its declining 
gradient marked in the annual price averages of Pix- 
ley & Abell when grouped into five-year periods from 
1868 to the present time. Now, with the Pailippines, 
the S:raits Settlements, and with especially Mexico, 
tending towards a gold standard, it becomes obvious 
that the use of silver as currency except for subsidiary 
coins has passed, and that even the demand on the 
new production for subsidiary purposes is likely to de- 
crease in coming years, the world’s old stock of silver 
currency finding less and less use as currency and so 
passing through the melting pot into the market and 
supplying in considerable part current requirements. 
We notice that the complaints which come from the 
Philippines against the present monetary situation are 
almost wholly from Government officials and from 
those having contracts from the Government. There 
is another evil being wrought by a flactuating and de- 
clining currency, which is of deeper and wider import- 
ance than official losses. We refer to the derange- 
ment trade suffers. That action is in good part occult 
andslow. Itis a fact, though, that no country can 
be brought into a state of efficient business occupa- 
tion while laboring under such a disability. It inter- 
feres with all enterprise and with a free interchange 
of products at home and with other countries. 
Bince then what is wanted and being soaght by the 
Administration and by Congress is to maka good, in- 
dustrious and contented citizens of the Filipinos, it is 
well to keep in mind that those conditions will be 
greatly promoted by correcting this currency condi- 
tion which is such a severe hindrance to progress. 





As in this discussion the recent fluctuations in the 





price of silver will be of interest to our readers, we 
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have prepared the fcliowing compilation, giving the 
highest and lowest prices in London of that metal 
each month for four years: 


LONDON PRICE OF SILVER FOR FOUR YEARS, IN PENCE. 
-~-—1902.——  ——-1901.—~._ ——-1900.——._ ——-1899.——— 
Month— High. Low. High. Low. High. Low. High. Low. 
Jan. ....261;g 253g 299%; 27%  271lig 27 275% 27% 
Feb. ....25%2 2553, 2832 27% %27% #jj%275;6 27% 27% 
Mar. ....257,¢ 2413;¢ 283;¢ 275;— 271lyg 277g 27% 2733 
Apr. .... 24%, 23¥g 2715:g 26153, 271o 275434 29 2733 
May ....24%8 236; 275 27386 27% 271, 28% 28 
June .... 2474 2315;g 279g 2734 28% 27%¢— 28 271146 
July ....24%¢ 24336 27% 2613;¢ 28%¢ 27% 27% 275, 
Aug. .... 24%, 241g 2718 26% 287, 271536 2713,;, 2718 
Sept. ....24%8 23% 27 26% %29% 281%, 2733 2615i¢ 
Oct. .... 23111 23% 26% 2638 303,;¢ 296 2615), 265% 
Nov. .... 233;g 211ljg 26% 2533 2915;¢ 297g 2751, 26llig 
IGE, Secs cccnve connae 25% 2415,;, 29% 2915 275;, 261d, 


We also append the following, which is made up 
from Pixley & Abell’s annual circular, and explains a 
remark made in the foregoing. It shows the decline 
in price of silver in five-year periods since 1868, com- 
paring the average price in the first year with last 
year’s average. 


———Average price.-- —~ Loss in 

Period. First year. Last year. period. 
1868 to 1872 inclusive....... 61% pence 605;, pence 13,, pence 
1873 to 1877 inclusive. ...... 5914 pence 5413,, pence 47,4 pence 
1878 to 1882 inclusive....... 529,4 pence 515,;, pence 1% pence 
1883 to 1887 inclusive....... 5029;g pence 445, pence 515,, pence 
1888 to 1892 inolusive....... 42% pence 3913,gpence 31g pence 
1893 to 1897 inclusive. ..... 355g pence 27% 6 pence 8lyg¢ pence 


1898 to 1902* inclusive...... 2615;g pence 241;, pence 27% pence 
* Includes only 3 years and 11 months. 








PRESIDENT ELIOT ON LABOR UNIONS. 


The discussion of labor unions—their good points , 
bad points, poss|bilities and limitations—by President 
Eliot of Harvard University, comes like a breath of 
fresh air in a controversy which was already growing 
stale and stifling. There has been a t endency in re- 
cent debate upon this question to drift away from the 
broad general principles underlying it, and to draw 
inferences only from the immediate incidents of the 
moment. Those incidents, it is true, require search- 
ing discussion. Only through vigorous investigation 
of their meaning is it possible to say what the position 
and tendencies of labor unionism is at any given time. 
If the action or policy of unions at the moment is wise 
and broadminded—as, for instance, in certain contro- 
versies between the railways and the Brotherhood of En 
gineers—it is fair to draw favorable general inferences 
regarding unionism. If their actsare violent and law- 
less—as in the recent episode at Schenectady—con- 
clusions equally strong in the opposite direction cannot 
be avoided. Bat a wise act by a union does not prove 
that the system, as at present applied in the United 
States, is free from possibilities of evil, and a reckless 
act does not prove that the system is wholly objection- 
able and useless for the purpose of humanity. Both in- 
ferences have been hastily drawn, on alternate occas- 
ions, by the critics of the past ten years, and the public 
mind has been more or less misguided as to funda- 
mental principles. This is not the way to the proper 
solution of a great and permanent social problem, 
which the labor question undoubtedly is. 

**Wa all believe,” said President Eliot in his talk at 
Cambridge last Saturday, ‘‘that the labor union is go- 
ing to last. The facilities for uniting multitudes of 
men in one organization for communicating on the in- 
stant with all branches of the organization and for 
bringing masses of men together for a common pur- 
pose have increased wonderfully even within the last 
ten years. These facilities the labor leaders know how 


—$——————— 
This is unquestionably true. There have been 
unions, and there are unions, which are obnoxious to 
clvilization—which ought, in the ordinary course of 
social progress, to be abolished, and which, in fact, 
will inevitably collapse through disgust of their own 
members, if not through the discipline of the lay, 
But all intelligent students of the problem are entire. 
ly aware that another union would rise on the ruing 
of the union that had fallen. Nobody hears now.a. 
days of the Knights of Labor, whose arrogant leaders 
filled the larger place in the public mind eight years 
ago, when they seized the transportation facilities of 
Chicago, and even challenged the Federal Supreme 
Court to pass on the actions of the United States 
Treasury. The order has virtually gone to pieces; 
but others have replaced it. Waether it is trae or 
not—and on this point we have no opinion to express 
—that the union memberships to-day comprise » 
larger portion of American labor than in 1894, it is at 
least true that the power and aggressiveness of the 
union are as great as they were then. The union, 
therefore, is at least a continuing problem. 
President Eliot sums up as follows his view of this 
part of the problem: 


“The argument commonly used in jastification of 
the a of laborers in unions is a sound one, 
Capital is effectively combined in certain industries 
and therefore laborers must effectively combine in 
these industries. That argument is unanswerable, 
The great combinations of capital are very formidable 
to unskilled laborers, mach more formidable than to 
the average man in the community at large, and they 
are sufficiently formidable to us all.” 


To this conclusion, too, we should wish to draw one 
decided qualification which President Eliot does not 
distinctly draw from his analogy—that precisely as 
the amalgamation of corporations cannot and should 
not be allowed to destroy the independent tradesman 
and producer, so the amalgamation of labor into 
unions cannot and should not be allowed to destroy 
the great body of independent labor, free by choi 
from the restraints of the labor union. ; 
Coming down now to his exposition of general prin- 
ciples, President Eliot postulates five general essentials 
to the ideal position of civilized labor. These con- 
ditions are: (1) Increase in earaings of the individual 
as he advances in age, experience and facility; (2) 
steady employment after adequate probation; (3) en- 
couragement to the making of a permanent hom»; (4) 
opportunity to serve enthusiastically the enterprise 
with which the laborer is connected, and (5) the pen- 
sion on disability. 

There are some very obvious difficulties in the way 
of realizing these various ideals. Inthe main, we 
think, it will be admitted that the conditions set 
forth are as much the ideal of the employer as of the 
employe. Certainly nothing could better serve the 
purposes of an intelligent employer than steadiness of 
his laborers in his service, loyalty to their work, and 
determination to build up a permanent home in its 
neighborhood. In the earlier days of the New Eng- 
land manufacturing industries, these were the charac- 
teristic facts of the labor question. To insures 
parallel state of things to-day, we have little doubt 
that broad-minded employers, and even those who 
based their action exclusively on the question of the 
year’s net profits, would gladly concede the guaranty of 
graduated wages and of pensions in case of disability. 

What, then, stands in the way of such arrange 





to use justjas well as the financiers do.” 


ments? President Eliot points out some of the most 
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formidable obstacles. The spasmodic nature of em- 

Joyment in America is assigned as one; ‘‘first a rush 
and then an absolute stoppage.” The flactuation of 
wages is cited as another; this of course being closely 
allied to the varying demand for labor. President 
Eliot Jays on American legislation the blame for what 
he calls these ‘‘periodic industrial and financial chills 
and fevers,” and intimates, though he does not say 
in so many words, that change in law might remove 
the chief obstacle to steadiness in wages. 

We should be glad to convince ourselves that this 
is 20, for the problem would in such case be very sim- 

Je. But we fear that the difficulty lies much deeper. 
It isa difficulty which has existed since industrial 
production began, and which, though undoubtedly 
aggravated by crude and clumsy laws, is not created 
by them. The periodical rise and fall of trade pros- 
perity, in movements culminating in what we call 
financial ‘‘booms” and crises, is a phenomenon inher- 
ent in the modern economic system. It may be modi- 
fied; but to remove it would, we fear, require the 
remodeling of human nature. So long as farmers, 
manufacturers, merchants and financiers in every 
country of the world, are led by their hopes to 
overdo things in a period of real prosperity, we 
do not see how alternate periods of reaction can 
porsibly be avoided. We do not, indeed, con- 
cede at all the contention of the Marxian school 
of economists that it is ‘‘capitalistic production” 
which does all the mischief. Oapital, in the 
sense of expanded credit, has little enough to do with 
the problem of abundant or deficient harvests, yet 
there is nothing in the whole economic structure 
which does more than this to fix the future of a nation’s 
wealth or poverty, its power or its inability to con- 
sume at the rate that its manufacturers produced the 
year before. Yet failure of consumption is the im- 
mediate cause, both of trade distress and of shrinkage 
in the demand for labor. In times of immense and 
continuous demand production must enlarge, which 
means that employment for labor and the wages of 
labor must increase. No doubt sach expansion may 
be carried abnormally far when the modifying in- 
fluence of free exchange with products of foreign 
labor is not invoked. But this is merely a con- 
tributing influence and not, in our judgment, a 
fundamental cause. 

While, therefore, we do not believe that fluctuation 
in wages or in opportunity for employment can be 
avoided under apy system, we do believe that Presi- 
dent Eliot’s conditiors set forth an ideal which ought 
to be steadfastly approached. We believe, further 
more, that capital—in self-defense, if from no other 
motive—will gladly lend a hand to it. But it is un- 
fortunately true that the existing policy of the labor 
unions stands absolutely inthe way. President Eliot 
thows with great plainness that advance In wages based 
on increased efficiency is hampered and often com- 
pletely blocked by the union demand for what they 
calla “uniform wage,” by the medieval movement for 
imitation of a laborer’s output, and by the proscription 
of non-union laborers. We cannot do better in this 
matter than to quote the words of the Cambridge 
speech : 

“ Another pernicious doctrine held by many unions 
is the doctrine of limiting the output or day’s product 
of the individual Jaborer. * * * I need not point 
out that the theory of fixed demand is in the highest 
degree improbable. 








‘* [ object to the limited output for the individual, 
because it fights against the best interests of the best 
laborer. It also of course diminishes the productive- 
ness of the entirecommunity and tends to make the 
whole community indifferent and ineffective. 

‘** A doctrine of labor union which seems to me to 
fight against the true development in human nature is 
the doctrine of uniform wage. This uniform wage 
works in two ways. In the first place, it prevents the 
capable laborer from earning as much as he might, 
which is not only a misfortune to him but a misfortune 
to society; and, secondly, it is cruel to the inferior 
workman. ae 

‘The labor union establishes a uniform wage at as 
high a level as it can, and in every trade there will be 
many workmen who really are incapable of earning 
that wage—that is, they cannot satisfy the employer 
in the unionized shop. He finds that he is paying some 
of his men a wage that they can earn and others a 
& wage that they cannot earn. How does he pro- 
tect himself? He gets rid, whenever he can, of the 
laborer that cannot earn the wage fixed by the union. 
This is one of the greatest cruelties of labor unions,” 


What President Eliot says regarding the notorious 
use of violence in union strikes, and regarding resort 
to what he calls the ‘cruel, cowardly interference 
with the rights of all the people”—in other words, 
the boycott—we do not need to repeat. It is these 
lamentable and undisputed facts which show what 
intelligent and organized labor has to do in correct- 
ingits own dangerous practices before it can possibly 
enjoy even what capital would be glad to grant to it. 








THE DEPARTMENT OF AGRICULTURE 
AND THE CENSUS. 


It is to be regretted that the report, just submitted, 
of the Committee of Inquiry into the methods of the 
Census Bureau and the Department of Agriculture in 
the compilation of their respective crop reports, leaves 
the matter of the reliability of the work and resulta of 
these two divisions of the Government service as 
much in doubt as before. Perhaps in the nature of 
things no other outcome could have been expected. 
The members of the Committee gave freely of their time 
and services, and they deserve unstinted praise for the 
public spirit displayed in entering upon such a thank- 
less task. 

Nine days were devoted to the investigation—no 
small amount of time for such busy men to spare from 
their ordinary every-day affairs. But obviously the 
problem which they were asked to solve was too big 
to be settled in such a space of time, a fact which 
the Committee itself both recognizes and expresses. 
We are positive that no other five men could have 
accomplished more in such a period than these five 
investigators, and, having regard for their special fit- 
negs for the undertaking, we are rather inciined to 
think that no other five men could have accomplished 
asmuch. Yet the fact remains that the report is 
wholly inconclusive. It serves, however, to throw 
more or less discredit upon both departments— more 
upon the Agricultural Department than upon the 
Census, though this evidently was not the intention 
of its framers. 

That great need has existed for an attempt to rec- 
oncile the results of the two divisions cannot be gain- 
said. Indeed, it may- be questioned whether such wide 
differences and discrepancies have ever before oc- 
curred between the statistical results of two branches 
of the Government service. The Census figures, as is 
known, cover the crops of 1899. For that year 
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the Department of Agriculture had estimated the 
production of wheat 547 million bushels; the Cen- 
sus makes it 658 million bushels. The corn crop the 
Agricultural Department had put at 2,078 million 
bushels; the Census gives the total as 2,666 million 
bushels. The oats crop the Agricultural Bureau re- 
ported at 796 million bushels, while the Census found 
943 million. Here is a difference on these three 
crops in the extraordinary figure of 846 million 
bushels, In its report the Committee {makes no 
reference to these grand aggregates, but deals 
mainly with the results for the different States, which 
are compared-on a percentage basis. These com- 
parisons show that the differences run through 
all the various crops and all the different States. 
Take such a prominent crop State as Missonri—the 
Census makes the wheat area 79 per cent larger than 
that of the Agricultural Bureau and the wheat yield 
per acre 13 per cent larger; the corn area in that 
State is reported 18 per cent larger and the corn yield 
per acre 7 per cent larger; the area in oats is given 
13 per cent larger, while the yield per acre is stated 
10 per cent less. In the newer and remoter States 
even wider differences are observed, giving the im- 
pression that the work of the Agricultural Depart- 
ment did not keep pace with the extension in crop 
areas in the new sections. The Census credits Ideho 
with 87 per cent more acreage in wheat and 100 per 
cent more acreage in oats than does the Bureau of 
Agriculture; it credits California with 159 per cent 
more area in oats and Oklahoma with 148 per cent 
more area in corn. Such extreme differences carry 
their own comment. 

It was the National Board of Trade that took the 
initiative in the futile attempt to reconcile these con- 
flicting results. The Board extended invitations to 
various commercial exchanges to appoint representa- 
tives to act with the Board’s standing committee on 
crop reports. The Committee finally selected in re- 
sponse to this invitation was exceptionally well 
qualified for the task, all the members having had 
wide experience in the line of work upon which they 
were asked to pass judgment. The Committee con- 
sisted of Charles B. Murray, editor of the Oincin- 
pati ‘* Price Current;” B. Frank Howard, editor 
Chicago “‘ Daily Trade Bulletin;” H. A. Wroth, As- 
sistant Secretary of the Baltimore Chamber of Com- 
merce; William S. Harvey, President of the Board of 
Trustees of the Philadelphia Commercial Museum, 
and J. C. Brown, Statistician of the New York 
Produce Exchange. William V. King, Superintend- 
ent of the New York Cotton Exchange, and Blanchard 
Randall of Baltimore, President of the National 
Board of Trade, were also originally members of the 
committee, but Mr. Randall was obliged to be 
absent after the opening session of the Committee, 
and Mr. King was called back to New York after the 
close of the first day. 

We think that most well-informed persons if asked 
to choose between the Census figures and those of the 
Agricultural Department, while not having unbounded 
confidence in either, would declare in favor of the 
former. There are many reasons for this. In the 
first place the Census work was in the nature of a 
house-to-house canvass, and thus was necessarily more 
comprehensive than the work of the Agricultural 
Bureau can ever be. It is true the enumerators se. 
cured their appointment because of political consid- 
erations, and hence were less efficient and less capable 





[= 
than they should have been. Bat it is also true that 
the higher Consus officials were of a superior type, and 
took great pains to ensure accuracy and guard against 
mistakes resulting from the incompetency of the enn. 
merators, or from other causes.’ Even the Investigating 
Committee furnish testimony to this effect, for they tel] 
us (conclusion No. 3 on page 9) that “the executiys 
direction of the statistical work appears to have been 
in charge of persons of high order of competency,” 
Oa the other hand, the figares of the Agricultural 
Bureau are at best nothing better than conjecture, 
They are estimates pure andsimple. Moreover, thege 
yearly estimates have repeatedly been looked upon ag 
too low. Noone who has had occasion to observe the 
work of the Bureau in recent times can have failed to 
notice an increasing tendency to give undue import. 
ance to unfavorable developments of any kind. Every 
little adverse influence, which the ordinary crop re- 
porter would pass by as hardly worthy of considera. 
tion, finds reflection in the next monthly statement of 
the Bareau in a considerable lowering of the averages 
of condition. In years of crop failure like the last, the 
Bareau invariably takes the gloomiest view possible, 
while in years of abundant harvests the Burean has 
apparently taken special pains to keep well within the 
higher estimates of private persons. This has hap- 
pened many times in the case of wheat, and it has 
happened often in the case of corn. In brief, a sort 
of paring down process has been adopted. It is easy 
to see that where this is continued year after year the 
deviation from the actual result in the course of a 
decade might reach a quite considerable figure. 

Another fact should not be overlooked. The sour- 
ces from which the Agricultural Department derives 
its information are such as to make under-estimates 
likely. We learn from the Committee’s report—what 
indeed was well understood before—that 85 to 90 per 
cent of the Department’s correspondents are farmers. 
What this means is of course perfectly manifest. It 
means that the Department’s data and estimates come 
to it from interested parties—interested to have the 
results below the truth rather than aboveit. Even 
where these farmers are sincerely desirous of portray- 
ing the situation correctly, their fears would naturally 
lead them to exaggerate the effects of any trivial mis- 
hap. Asa matter of fact, however, the circumstance 
is ever present in the mind of the farmer—and can- 
not fail to be present—that other things being the 
same, a large crop means lower prices for his products 
in the world’s markets anda reduced crop higher 
prices. Moreover, a somewhat similar influence holds 
sway over the Department itself, inclining it to err on 
the side of estimating the crops too low rather than 
too high. The Department is supposed to exist in 
the interest and for the benefit of the agricultural 
classes, and this is a consideration which no statis 
ticlan or head of a division, no matter how high- 
minded or conscientious he may be, can ever entirely 
lose sight of. How such an influence is working 
in another Government department is well illus 
trated in the case of the Inter-State Commerce Com- 
mission, which seeks to justify its existence by act 
ing as the special champion of shippers and the ready 
antagonist of the railroads. 

Nevertheless the Investigating Committee’s report 
manifests a strong leaning towards the Agricultural 
Department. This preference—if such it be—is not 
expresssed in words, but rather shows itself in the 
favoring attitude displayed towards that Department 
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The members of the Committee have doubtless in 
the past had frequent intercourse with the Statis 
ticlan of the Department of Agriculture, while the 
Chief Statistician for Agriculture of the Census 
Bureau, we may suppose, is a comparative stranger to 
them. The high character, however, of the members 
composing the committee forbids the thought that 
they would allow personal considerations to influence 
their judgment in any way. The language of the 
report is temperate throughout, as befits the utter- 
ances of a body acting in a judicial capacity. But 
it is severely critical, we had almost said hyper- 
critical, of the work of the Census, while it is 
yery lenient towards the Agricultural Department. 
The points against the Census are enlarged upon and 
grouped and summarized in a way to give them the 
appearance of being very damaging, while on the 
other band the points against the Agricultural De- 
partment are made in a half apologetic tone, and the 
Committee is evidently desirous of absolving the 
Statistician from responsibility forthe same. The 
QOommittee furthermore accords a rather unusual de- 
gree of praise to the Statistician of the Department 
of Agriculture. 

The case against the Census is in the main con- 
tained in conclusion five, on page 10 of the Commit- 
tee’s report, as follows: 

The work of collating and tabulating the informa- 
tion reported on the schedules was attended with op- 
portunities for error in editing the schedules for guid- 
ance of card punching; in editing to correct evident 
mistakes, deficiencies or inconsistencies in schedule 
records; in the work of punching the cards used for 
registration; in disordered condition of tabulating 
machines; in careless work of operators of tabulating 
machines, including duplication or repetition of reg- 
istrations; in copying totals from the machine dials 
to result sheets and to consolidation sheets, and in the 
work of totalizing. 


This looks very formidable, but except in the refer- 
ence to the “‘disordered condition of tabulating ma- 
chines” and ‘‘the careless work” of the operators of 
such machinee—which the Committee’s detailed an- 
alysis shows was not so serious as the bare statement 
might imply—it means nothing more than there was 
lisbility to error at every stage of the Census work, 
a condition inseparable from human endeavor in any 
form. 

There is one charge against the Census which is 
much more serious and which the Census authorities 
owe it to themselves to refute or clear up. We refer 
to the statement that “in twenty States, in which 
there are 1,490 counties, there are 101 counties made 
to appear as having farm lands equal to or in excess 
of the entire surveyed land surface.” It is only fair 
to say that in newspaper interviews Chief Statistician 
L. G. Powers ofjthe Census Bureau is quoted as dis- 
puting the accuracy or rather the significance of this 
charge, saying that the statement as to the number of 
instances of this kind cannot be substantiated, and, 
furthermore, that in the instances where the assertion 
ls correct ‘‘ this so-called excess acreage actually re- 
ported by the Census is in harmony with the facts.” 
We confess to not knowing what the words here 
quoted mean, but it seems inconceivable that the Census 
thould have been guilty of such an act of stupidity as 
to report more farm area than there was land surface 
except intentionally and for good reason. Certainly 
if (as the Committee declare) the executive direction 
was “in charge of persons of high order of compe- 





tency,” such an act would be impossible. We await, 
however, with much interest the explanation of the 
Census authorities on this point. As bearing upon the 
general reliability of the results of the Census, one 
fact should always be kept in mind. The Census 
authorities had the Agricultural Department’s figures 
before them to check by, and the supposition is 
reasonable that they compared with such figures, 
which comparisons hence revealed to them the great 
differences between their own results and those of the 
Agricultural Department, thus putting them on the 
inquiry for error. The Census officials, we must as- 
sume, well knew that such extreme differences as have 
actually been revealed would excite wide comment, 
and that they would be called upon to substantiate 
their results. It may be taken for granted, therefore, 
that they satisfied themselves as to their correctness 
before putting them forth. 

It is extremely significant that notwithstanding the 
extended criticisms upon the work of the Census, the 
Committee of Inquiry are careful to disavow the 
thought that the Census work should be rejected. On 
this point they say: 

It has not been possible for the Committee to deter- 
mine the extent to which errors in the returns and 
in the various processes of the statistical work have 
affected the results reached or have furnished occa- 
sion for regarding the general conclusions as unde- 
serving of confidence. 

They also take occasion to add the following: 

The causes for the surprises and elements of doubt 
which have arisen on the part of interested observers, 
in regard to the Census agricultural statistics, have 
not been altcgether attributable to imperfect or erro- 
neous work in this branch of Governmental service, 
but largely to comparisons made with other official 
exhibits, Governmental and State, constructed on 
lines more or less seriously faulty, and which have 
led to results at corresponding variance with accuracy. 


With reference to the Agricultural Department, 
rather undue prominence, as ensuring accuracy, is 
given, as it seems to us, to the fact that the Depart- 
ment gets three distinct sets of returns: (1) from 
county correspondents, (2) from township corres- 
pondents and (3) from State agents. Bat the 
source of information from both the county corres- 
pondents and the State agents seems to be the farm- 
ers, and the township correspondents we know are 
farmers, and we have already indicated the particulars 
in which the returns of these farmers are likely to be 
faulty. Moreover, the Committee’s statements them- 
selves furnish the strongest evidence of the faultiness 
of data from that direction. For in speaking of the 
tendency to make under-statements of acreage where 
the percentage basis of comparison is used, they say 
this ‘is reflected in the testimony of the Statistician, 
who atated that if the figures of correspondents in re- 
gard to acreage were taken and applied as received, 
expressed in a percentage comparison from year to 
year, the calculations would result in an apparent 
logs of nearly all the area at the end of a period of ten 

ears.” 
F As already indicated, the Committee hold the Statis- 
ticlan of the Agricultural Department up to ‘‘ high 
commendation,” and suggest that his methods are fast 
approaching perfection. Bat the effect of this is neu- 
tralized by certain other statements. Thus they say 
‘tte present Statistician appears to have earnestly en- 
deavored to secare correction of the errors in the area 
basis of crops, but as late as 1901 he had manifestly 
not fully overcome the deficiencies in this particular, 
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which existed when he entered upon the work of his 
office.” In another place we are told that ‘‘the 
Statistical Division is more or less embarrassed, and 
seemingly to an important degree, by the mannuer 
in which the working force of the office is organized 
under political influences.” In still another place the 
statement appears that ‘‘a feature of past and present 
conditions of an unfavorable nature connected with 
this service is the large proportion of aged and in- 
efficient persons brought into and retained inthe 
working force.” Adding to the foregoing the fact 
that 85 to 90 per cent of the Dspartment’s crop corres 

pondents are farmers, the impression one gets from 
all this is that whatever the merits off'the present 
Ohief of the Division, the work of the Department in 
its present form is practically worthless. 

With two of the Committee’s recommendations we 
find ourselves utterly out of accord. We refer to the 
suggestion of ‘‘a Censas report every five years, es- 
pecially for agricultural data,” and to the plea that 
the statistical division of the Department of 
Agriculture be given “‘the strength and power of a 
bureau, with an increased appropriation.” We be- 
lieve in less Government work of this kind, not more. 
The idea of a five-year Census is urged on the ground 
that it would serve to prevent “ other official service ” 
from going so far astray as at present, and tends to 
confirm the conclusion that the Agricultural De- 
partment as now constituted cannot by Itself 
be depended upon for correct results. As for giving 
the Dapartment more money, we think what is needed 
is less machinery and a simplification of methods. Per- 
haps it would be a good plan to eliminate the 30,000 
township correspondents. We are told that the sys- 
tem of township correspondents) was adopted upon 
the recommendation of the National Board of Trade 
in 1895. But it is evident that these township corres 
pondents, being almost entirely farmers, contribute 
nothing to the value of the Department’s work. We 
opine much better results might be obtained by limit 
ing the undertaking to the 2,500 county correspond- 
ents, and the labors of the Statistical Division would 
at the same time be immensely reduced. Then use- 
less and incompetent men shouldbe weeded out. A 
comparison is made between the money allowance to 
the Statistical Division and that allowed to some 
other branches, showing that this is rather smaller 
than the rest. But the annual appropriation, never- 
theless, amounts to $141,160, which is over $2,700 per 
week. Imagine how far private investigators would 
make that amount of money go. What would not Editor 
Murray of the “‘Cincinnati Price Carrent,” who was 
one of the members of the Committee, and whose 
paper stands high as an authority on crop matters, be 
able to accomplish, with that sum, or half of it, at 
his disposal week after week to devote to the single 
work of crop acreage, development and yield ? 











(TEMS ABOUT BANKS BANKERS AND TRUST CO.’8 

—The auction sales of bank stocks this week aggregate 142 
shares. Nosales have been made at the Stock Exchange. 
The transactions in trust company stocks reach a total of 218 
shares, No sales of either bank or trust company shares 
have been reported in the ‘‘curb” market, 


Saares. BAanks—New York. Price. Last previous 
10 Central National Bank......... 185 Nov. 1902— 18 
7 Chemical National Bank ...... 4327 Oct. 1902— 4315 
65 Oitizens’ Bank, National ...... 1997 Sept. 1902— 205 
25 City Bank, National ........... Nov. 1902— 285 


Nov. 1902— 425 
Oct. 1902— 247145 
May 1902— 223, 
Sept. 1902— 648 


ge Bank 423 
13 North America, Nat. Bank of. 230-240 
a: Oriental Bank.................. rH 


(Vou. LXxy, 
Sh Trust ComMPaNIEs—N. Y. Pric L 
ares. .¥. e. ast previ 
10 America, Trust Co. of.......... 300 ug. {302~ “seni 
26 Atlantic Trust Co.-............ 303 1g Oct. 1902— 979 
15 Broadway Trust Co .......... 1524 Nov. 1903— 156 
20 Central Realty Bond & Tr.Co. 695 Oct. 1902— 765 
2 Farmers’ Loan & Trust Co.... 1500 Nov. 1902— 1499 
10 Fifth Avenue Trusi Co........ 630 Feb. 1902— @a9 
125 Guardian Trust Oo.............. 170 Nov. 1902— 209 
10 Merchants’ Trust Oo........... 370 Nov. 1902-— 3584, 


—Mr, Edward Johnson, now Secretary, has been selected 
for the presidency of the People’s Trust Company, of Brook. 
lyn, to succeed the late Felix Campbell. Mr. Johnson’s elec. 
tion to the head of the company will be delayed, however 
until the annual meeting on January 21, in order that he may 
in the meantime become a trustee—one of the requirements 
of the law governing trust companies being that to become 
President the candidate must be a trustee or director of the 
institution. This promotion is well deserved recognition of 
Mr, Johnson’s worth. His whole business expsrience hag 
been in the banking field. He accepted the position of Sec. 
retary of the People’s Trust at the time of its organization in 
1889, and has hence been the only one to occupy that position 
with the company. His successor it is expected will be 
Assistant Secretary Charles A. Boody. 

—The increase in the capital of the Liberty National Bank 
of this city from $500,000 to $1,000,000 became effective on 
the 20th inst. The capital, surplus and undivided profits are 
now $2,900,000. 

—The Bank of Long Island, mentioned in our issue of 
November 8, has been authorized by the State Superintend. 
ent of Banks to conduct a discount and deposit banking 
business in Jamaica, Queens County. It has a capital of 
$100,000, which is to be increased to $500,000, and three 
other banks on Long Island will probably be merged with 
this institution early in the new year; the bank will have 
one or more branches in New York City. 

—Edward T. Jeffery, President of the Denver & Rio Grande 
Railroad Co., Robert Hewitt, President of the Manhattan 
Refrigerating Co., and Col. Robert C. Clowry, President 
Western Union Telegraph Co., were on Tuesday elected 
directors of the Seventh National Bank. 

—Francis H. Myers, the chief of the coin division of the 
New York Sub-Treasury, died on Tuesday. He had been in 
the employ of the Government and in the above-noted de- 
partment for twenty-three years. 

—McPherson Kennedy, Chairman of the New York Stock 
Exchange, will soon resign that office and retire to private 
life. Mr. Kennedy became a member of the Exchange in 
1880. 

—Mr. L, P. Hillyer, Cashier of the American National Bank 
of Macon, Ga., who responded for that State at theconven- 
tion of the American Bankers Association at New Orleans, 
has called our attention to some inaccuracies made by the 
official stenographer in reporting his ‘‘little talk.” Mr, Hillyer 
furnishes us with a correct statement of his remarks, which 
we give herewith: 


Mr. Chairman, Ladies and Gentlemen—I am proud of my 
united country when I hear the glowing reports from its re 
spective States; and prouder still am I that no State re 

rted, or yet to be heard from, can boast of so many bles 

ngs as have been showered upon the fair State of Georgia. 
To tell of Georgia’s wonderful progress in manufactures, the 
liberal arts and in other lines since her people threw off the 

oke of King Cotton, would consume more time than is al: 
otted tome now. For I could speak of her gold mines and 
coal mines; her turpentine and lumber ; her annual produc 
tion of 1,400,000 bales of cotton; her thriving banks ; her 
splendid financial credit ; her unsurpassed olimate ; her fer 
tile plains, entrancing valleys and Heaven-kissing hills ; her 
two fine seaports ; her net-work of railways; her spleadid 
men and beautiful women. 

The Phidiases, Canovas and Michael Angelos of the future 
are to come from Georgia; for is not the snow-white marble 
from our Pickens County equal tothe finest stone ever cut 
from the mines of Carrara? 

The future Murillos, Raphaels and Leonardos are to come 
from Georgia; for where on earth can such colors for inspit® 
tion spring as from the matchless tint of the Georgia 
unless it be the peach-blow blush of her maidens’ cheeks ? 

The ‘‘ strenous”” Rough Rider Presidents of the future are 
all to emanate from Georgia—for was not the mother of our 
versatile Roosevelt, the Admirable Crichton of this time, 
Georgia girl? 

You men of the frozen North and of the wild and woolly 


sate. 
6 | West come down and visit the cities of our State. 


Augusta and Columbus, the Lowells of the South, where th 
unceasing, never-ending hum of loom and spindle 
“ Maketh night joint laborer with the day.” 





Savannah, the largest naval store port, and the thirl 
jargest cotton port in all the world; Atlanta, the Gate City, 
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ina f our genial and illustrious Lowry, the Chicago of 
jog ary “ybose marvelous strides and wonderfal growth still 


d mystifies the commercial world; Macon, my ad- 
oe ene as the home of the first female college ever chart- 
ered, the best city of them all, but whose chiefest claim for 
distinction is that which caused Henry Ward Beecher to ex- 

with rapturous enthusiasm: ‘‘ Macon is the most 


fol city I ever saw!” 
bearhy my friends, it God Almighty should take old Georgia 


ust as she is and place her in the Atlantic, midway between 


‘America and Europe, I could point to her with truth and 
exclaim: wuts other Eden, dem!-Paradise,— 
This fortress built by Nature for herself 
Against infection and the hand of war, 
This happy breed of men, this little world, 
This precious stone set in the silver sea, 
Which serves it in the office of a wall, 
Or as @ moat defensive to a house 

ainst the envy of less happier lands. 

is blessed plot,” 


This dear old Georgia—the brightest star in the constella- 
tion of States ! 

—Mr. John F. Rich, Cashier of the Third National Bank 
of Jersey City, died on Sunday at his home in that city. Mr. 
Rich was forty-one years of age and had been with the bank 
for a number of years. 

—Mr. Frank D. Allen has been appointed permanent re- 
ceiver of the Central National Bank of Boston, which closed 
its doors on the 14th inst. The present available assets ag- 
gregate, it is said, $600,000, or about one-fourth the claims 
against the bank, and it is expected that a dividend of 25 per 
cent will shortly be declared with a dividend of a like 
amount several months hence. If any assessment is levied 
on the stockholders, it isexpected that it will be a small one. 


—Mr. Laurence H, Hendricks, Assistant Cashier of the 
National Commercial Bank of Albany, N. Y., has been 
elected Assistant Cashier of the New York State National 
Bank of Albany. 

—The fine of $3,000'imposed on the Third National Bank 
of Baltimore by the Baltimore Clearing House Association 
for the alleged violation of the rule regarding out-of-town 
collections has been paid by Mr. R. M. Spedden, President of 
the bank. Mr, Spedden, who sent his personal check, also 
sent a letter to the Manager of the Association setting out 
the reasons why nocharge was made for the collections in 
question. To quote from the letter, ‘‘one of these accounts 
came to us from the Old Town Bank while in the hands of 
receivers and the other from the Continental National Bank, 
and we had failed to make charges on the out-of-town checks 
of this account only after that bank went out of existence, 
The purpose of Article 22, as I understand it, was to prevent 
the soliciting of accounts from other banks. Under the cir- 
cumstances stated above, Article 22 could not, in my opinion, 
be applicable to these transactions.” 

—Several of the officials of the Columbia National Bank 
and of the American Trust Company, both of Pittsburg, 
have been given place on the board of the Tradesmen’s 
National Bank of Pittsburg, a majority of whose shares were 
recently sold. The Tradesmen’s is now, it is announced, 
practically under the control of the Columbia, and a merger 
of the two is one of the possibilities of the future. The new 


directors of the Tradesmen’s are Mr, E. H. Jenkins, President, | $ 


andF’, A. Griffin, Cashier, of the Columbia; Francis L. Robbins, 
President, and J. D., Nicholgon, Vice-President, of the Ameri- 
can Trust Company; H. M, Landis, Cashier of the Trades- 
men’s and W. R. Woodford of the Pittsburg Coal Company. 
The officers of the Tradesmen’s continue as heretofore. 

—A controlling interest in the First National Bank of 
Sharon, Pa., and the First National Bank of Greenville, Pa., 
has been secured by the Colonial Trust Company of Pitts- 
burg. The Sharon bank was organized in 1868 and has a 
capital of $125,000. For each $100 share, it is announced, 
$285 was paid. The management will continue as before the 


Eeshen, The Greenville bank dates from 1864, and its Fasteecramanen. less $3,375,934 estim’d as lost or destroyed “oisra.s03 68 


capital is also $125,000. 

~Mr,. Edward V, Wilbern, who became a director of the 
Provident Savings Bank & Trust Company of Cincinnati 
in October 1901, has accepted the Vice-Presidency of the in- 
stitution. The position has been vacant about a year—since 
the retirement of Mr. George Peck. 

—The articles of incorporation of the National Trust Com- 
Pany of Louisville, Ky., have been amended, increasing the 
capital from $200,000 to $350,000. 


interest-bearing debt 
Debt, interest ceased....... 
Debt bearing no interest... 


Cash balance in Treasury*. 


on Dec. 1, remove to Boston as the resident representative of 
his firm in the East. Mr, Pannell has had an experience of 
18 years in this line of business, having had connection with 
some of the leading Western dealers in municipal bonds, and 
also has an extensive acquaintance among Eastern investors. 

—What is said to be the highest price ever paid for a seat 
on the St. Louis Stock Exchange was the amount paid a 
week ago by Mr. John H. Murphy of that city. The seat 
sold for $7,500. Mr. Murphy will establish a brokerage firm 
with offices on Fourth Avenue, 

—In January next the South Chattanooga Savings Bank 
of Chattanooga, Tenn., will change its name and charter to 
the Hamilton Trust & Savings Bank of Chattanooga, The 
capital will be increased from $50,000 to $100,000, with a sur- 
plus of $25,000. New stock will be offered to old sharehold- 
ers at 110 (current value is 1281¢), an extra dividend of 18% 
per cent being declared before the consummation of the 
change. Besides commercial and savings banking, the new 
institution will pay particular attention to the added trust 
department, The present deposits fall but little short of a 
half-million dollars. 


—The stockholders of the Exchange Banking & Trust 
Company ; of Charleston, S.C., recently agreed to relin- 
quish half of their holdings and a notice of intention to 
reduce the capital from $100,000 to $50,000 has been filed with 
the Secretary of State. 

—The Duluth Savings Bank of Duluth, Minn., a new in- 

stitution, opened about the let of the month at 216 West 
Superior Street. The bank has a capital of $100,000, com- 
posed of shares of $100 each. The deposits (on which in- 
terest is paid, whether time or savings,) already amount to 
nearly $225,000, Accounts of merchants, firms, corporations, 
banks and individuals are solicited. The officers are: Mr. 
John R, Mitchell, President; John G. Williams, Vice-Presi 
dent; J. W. Lyder Jr., Cashier, and B, Murray Peyton, 
Secretary. 
—The City National Bank of Duluth, referred to in these 
columns on September 20, expects to open early in December 
in offices now being prepared in the Alworth Building on 
Superior Street. The bank will be under the direction of 
Mr. J. H. Upham, as President, A. R. Macfarlane, Vice- 
President; W. I. Prince, Cashier, and G. E Gibson, Assist- 
ant Cashier. The capital is $500,000. 








DEBT STATEMENT OCTOBER $1, 1902, 


The following statements of public debt and Treasury cash 
holdings of the U. 8S, are made up from official figures issued 
October 81, 1902. For statement of September 30, 1902, see 
October 4, 1902, page 710; that of October 31, 1901, see Novem- 


ber 9, 1901, page 988, 


INTEREST-BEARING DEBT OCTOBER 31, 1908. 




















interest 4 F A t Outstanding. -—— 
Title of Loan— payable. Begiates ed. Oowpon. es en 
%s, Consols of 1980.....Q.—J. 438,082,800 7,857,050 445,040,760 
ra Loan of 1908-1918,.Q.—¥. 65,222,840 42,202,820 97,615,660 
le DN ee —_ 7° 184,388,450 48,790,000 mune 
] ind’g ce O'S.Q.— J. GO,01B, TBO ———nneeeees «= nacveees ”) 
. Loan of 1925....... .—F. 92,300,000 27,000,060 119,918,960 
6s, Loan of 10904....... .—F. 11,678,750 7,806,300 835, 
Agg’te Int.-Bearing Debt.1,687,986,160 781,588,740 183,755,120 915,870,880 


NOTE—BDenominations of Bonds ar 





e: 
Of $10 only refunding certificates; of $20 loan of 1908 coupon and registered 
of all issues except 3s of 1908; of $100 all issues; 
or all except 5s of 1904 coup.; of $1,000 all issues; 
Of registe’d 2s, 3s and 4s; of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907 of $50,000 registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Sept. 30. Oct, 81, 
funded Loan of 1891, continued at 2 percent, called 
May 18, 1900; interest ceased August 18, 1900. $133,700 00 $133,700 00 
Funded Loan of 1891, matured sopzember 21891.. 63,060 00 63,060 00 
Old debt matured priorto Jan. 1, 1861...........+... 1,060,110 26 1,060,070 36 
Debt on which interest has ceased.............. $1,956,86026 $1,256,820 296 
DEBT BEARING NO INTEREST. 
Cited States NOTES... .cccccccccccccccccccccccccccccocccccocccccooces $346,681,016 00 
Old demand notes 53,847 60 





0' 
ational bank notes—Redemption account...........seessereeeees 


Aggregate of debt bearing no interest..........c.ceceeeee cones $398,302,549 63 
RECAPITULATION. 
Oct. 3 Inc. or Dec. 


1,1902, Sept. *. 1902. 
915,870,280 00 981,070,340 00 Dec.15,700,110 00 
1,256,820 26 1,266,860 ec. 40 00 
898,802,549 68 $96,342,081 68 Inc. 1,960,468 00 
1,814,929 599 89 1,828,669,281 89 Dec.13,739,682 00 
* $56,421,878 30 871,253,304 12 Dec.14,831,615 82 
1,001,838 82 


Olassification of Debt— 


weeeee 











Total gross debt......... 





Total net debt.......... 968,507,721 59 957,415,887 77 Inc. 
* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Oct, 81, 1902, 








—Mr. G. Nelson Pannell, Assistant Secretary of the Chicago 
Municipal bond house of Trowbridge-Niver Company, will, 


of $1,314,929,599 89 and a net debt (gross debt less net cash 
in the Treasury) of $958,507,721 59. 
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TREASURY CASH AND DEMAND LIABILITIES,—The cash hold 
ings of the Government as the items stood Oct. 81 we have 
prepared trom the Treasury statement of that date. 


ASSETS. LIABILITIES. 
Trust Fund Holdings— 


Trust Fund Liabilities— 
Gold COIN..........000000- $367,078,569 00 | Goia certiticates. ....... 867,078,569 00 
Silver dollars..........++ 467 442,000 00 | Silver certificates........ 467,442,000 00 
Silver dollars of 1890,... _ 1,289,899 00 | Treasury notes of 1890,. 25,796,000 00 


Silver bullion of 1890... _24,55#.601 00 
Total trust funds ..... $860 3 6,569 


General Funda Holdings— 
Gold coin and bullion... $89,220.559 49 
Gold certificates......... 4 


Total trust liabilities..8060,810,66v ve 


Gen. Funda Liabilities— 
"388,875 00 ional bank 6 percent 


Silver certificates........ 4,271,562 $14,064,821 00 





564,664 00 | Outstanding checks and 
ete pore i dappenaes xoltene 4 Bc arr °° ees - :. 9,027,061 49 
nited States notes..... 41.48 sbursing 8’ bal- 
Treasury notes of 1890.. 47,722 00 ES abibereeveon! Sense 56,203,466 94 
Nationa! bank notes.... 13,46~,58 82 | Post Office Department 
Seen! silver coin... wa 4 | gecount..... - . smenese 3,821 455 66 
actional currency ... Miscellaneousitems,.... _ 2,240. 970 88 
2 CR citi indies 
Bonds andinierest’paid 9801" $3 | Total gen. Nabilities.. 6,057,800 00 





Tot. in Sub-Treasuries.#145,404,171 #1 
In Nat. Bank Dep: sitaries — 
Credit Treasurer of U.8.8139,487.590 17 
Credit U.S.disb.officers 7 87,422 32 
Total in banks... ... $:46,885,u]2 49 


Cash Balance & Reserve— 
Total cash and reserve. .$356,421,878 80 


ade up of— 
Available, $206,421,878 80 





an 

Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion ..8150,900 NNN M | Guld & bull.$150,000,000 00 ated 
Grand total.......... Grand total.......... $1,302, 60,703 30 


$1,002 646,763 30 











IMPORTS AND EXPORTS OF GOLD AND 
SILVER Al' SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of October, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
ten months of the calendar year 1902, The imports of gold 
were of exceedingly large volume, reaching $6,032,391, of 
which $5,843,205 was in coin. Of silver there came in 
$347,269, of which $346,247 was bullion. During the ten 
months there was received a total of $7,251,880 gold 
and $2,044,147 silver, which compares with $14,346,899 
gold and $2,723,693 silver in 1901. The shipments of rod 
during October were $310,024, mcstly bullion, and the 
exports of silver have been $1,161,961, of which $770,861 
was coin. For ten months the exports of gold reached 
$2, 189,519, against $242,870 in 1901, and $6,884,078 silver was 
sent out, against $5,504,660 in 1901. The exhibit for 
October and the ten months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
































GOLD. SILVER. 
MONTES. |———___________—_—__——_ 
Coin. | Bullion.| Total. Coin. | Bullion. | Totus. 

1902. $ > g 2 
January. 3,454 43,090; 46,544) 3,930! 88,879) 92,809 
February 47,290 5,139) 52,429) 67,799) 131,075) 198,874 

arch..... 25,825 37,499 63,324|| 3,370) 165,828) 169,193 
April...... 13, 68) 143,325) 157,093 188} 187,895!) 188,078 

a 38,265 64,451 02,716) 2,644; 140,26&) 142,912 
June...... 1035) 40,245) 42,280)161,814 77,445| 239,259 
July... 18,615 22,304 35,919) 5,07 151,482; 156,560 
August....; 81,79s 69,513) 151,606) 71,070) 199,154) 270,224 
September, 486,650) 80,9%+| 567,578 5< 238,387; 238,969 
October...|5,843,205) 189,186/6,032,381) 1,022) 346,247) 347,769 
Tot.10 mor'6,555.900! 695,9£0)7,251,88¢ 317,492! 1,726,655'2,044,147 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



































GOLD. | SILVER. 
MONTHS. i 
Ooin. | Bull’n| Tolal. || Ooin. | Bullion.| Total, 

1902. g 8 8 | 4 
January . 145 is 145) 862} 466,100) 474,962 
February.. 3,575|732000) 735,575) 34,232) 419,400 453,632 
March.... 5,673 eeue 5,673) 30,819| 566,083 546 402 
April..... 4,439 EA 4,439, 13,052 09, 322,052 

a conninne 1,480 637 2,117 83,007; 263,235 296,242 
June ...... 11,555 enes 11,555) 9,299; 669,637 678,936 
Eee 6,52>|207006 213,53) 12,821; 826,85 839.674 
Angust....| 55,030/63580: | 690,830) 909,167; 310,800] 1,219,967 
September 5,481 210151 | 215,630) 376,950) 463,300 840,250 
October...) 110,415}199609 310,024) 770,861} $91,100) 1,16:,961 
Lot.10 mos! 204 317) 1985.202 2,189,519/2,198,570 4,685,505! 6,884,078 





MonetaryiCommercialEnglishNews 
\From our own correspondent. | 
Lonpon, Saturday, November 15, 1902. 

If possible the stock market has been more depressed this 
week than hitherto, the fall in prices in New York having 
greatly discouraged members; indeed having given currency 
to unfounded rumors.of difficulties, Moreover, the long time 
which is being taken in repatiating the Boers and the scarci y 
of native labor are stopping all business in the mining mar- 
ket and thus adding to the influence exercised by the fall in 
prices in New York, 

The position is aggravated by the state of the Continental 
bourses. In Germany the slow liquidation is still going on, 








and probably will have to go on for many months yet, Every 
now and then, it is true, there ave signs of some improve. 
ment, showing that the period of recuperation is beginning, 
But still the liquidation goes on and the depression is very 
great. True, the coal strike in France has caused a large 
French demand for German coal and likewise American 
orders for both iron and steel are considerable, but the prices 
obtained for these latter are exceptionally low. 

In Austria-Hungary the distracted state of politics pre- 
vents all enterpriee, and the reports from Russia are exceed. 
ingly bad. There the banking, commercial and agricultura} 
crisis continues very severe, There seems to be almost uni. 
versal discontent among the peasants, while manufacturers 
are clamoring for the support of the Government, 

In France, the withdrawals from the savings banks con- 
tinue. For the first ten months of the year they have 
amounted to about 83¢ millions sterling, and compared with 
this time last year the deposits are about 4 millions sterling 
less, The explanation generally accepted in Paris is that the 
withdrawals are the result of tne influence exercised by the 
clergy, who predict that a Socialist revolution is impending 
and that its consequence will be a general confiscation, 
There are rumors, indeed, already that the Government ig 
considering whether it ought not to take some measures to 
prevent action intended for factious and political purposes to 
depress the credit of the country. Whether the explanation 
just referred to is true or false, the withdrawals of deposits 
are causing great uneasiness, All the banks without exception 
find it necessary to take precautions, There has been no ron 
upon any of them as yet. Still, nobody can be sure that when 
withdrawals of deposits from the savings banks goon for 
ten whole months the movement may not extend, The pre 
cauti ns taken by the banks and the anxiety created in the 
minds of the public have practically stopped business, The 
miners’ strike is, of course, also an izfluence in the same 
direction. The result is utter stagnation in Paris, 

In Spain there has this week been a quite unexpected Min- 
isterial crisis. The general belief at present is that Senor 
Sagasta will recast bis Ministry, and that he will give up the 
proposal to abolish the affidavit now required from all per- 
sons abroad offering for encashment the coupons of Spanish 
bonds. The proposal was first made in the hope that it would 
improve exchange. Now it is generally believed that it would 
not have that effect. In any event the whole influence of 
the financial world at Paris will be used against the abolition 
of the affidavit. The depression thus ger eral throughout the 
Continent reacts upon London and adds to the general un- 
willingness to engage in any kind of new enterprise. 

Money continues abundant and cheap in London, The fort- 
nightly settlement on the Stock Exchange which ended on 
Thursday evening was light and did not cause very much de 
mad for loans. Probably the ease will continue until the 
end of the month. During December, however, the general 
expectation here is that the rates of interest and discount will 
rise decidedly, firstly, because of the payments which will 
have to be made in connection with the shipping combine 
tion, and, secondly, becaus- of the precautions being taken by 
the great Frencb banks. They have of late not been renew- 
ing the American bills which they took in such large amounts 
some time ago. It will be recollected that they reduced con- 
siderably their holdings of sterling bills some weeks since, 
when money became cheap in London, and rose in value ia 
Paris, Atthe present time they are not reducing their hold- 
ings of ster:ing bills, but they are undoubtedly reducing thelr 
holdings of American bills. At thesame time American 
bills, especially cotton bills, are coming forward in large 
amounts, and as the crops in the United States have been 80 
excellent, the general expectation here is that American bills 
will be exceptionally numerous this year. Had matters gone 
smoothly in France, it was hoped that the French banks 
would help to take Jarge amounts of thege, At present it 
looks as if the French banks wou'ld not do so, and that com- 
sequently London will have to find the money for taking 
them, If that happens, money almost inevitably will rise in 
value here. 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 50 lacs, and the app'ications 
exceeded 2,815 lacs at prices ranging from 1s, 3 31 82d, t 
is. 4d, per rupee. Applicants at 1s. 4d. per rapee were allo’ 
ted about 2 per cent of the amounts applied for, 

fhe following return shows the position of the Bank of 
ngland,the Bank rate of discount, the price of consols, & 
compared with the last three years : 











1902, 1901, 1900, 1800. 
Hov, 12, Hew, 18, Hew, 14. Noo, Wh 
Aroulationn........... sessesseese 99,061,085 29,423,480 90,444, 28,417,000 
PUDLIC AOPOSIES......csceceeceees 8,687,637 10.695,501 6,7-4 218 8.460 
yther a TP -sehannese 264, 8,545,443 30,346,405 89,65 
rovernment securities.. 16,416,183 17,525,242 16,¥45.174 14,040: 
ther secarities... ..... cs. .* BO, 27,6.0.125 @4niv.11z 31.488! 
seserve of notes and coin. 22,561,t 28.275.004 2468.0 
oin & baillon,both departm’ts 38,347,017 024, $1,¥14.050 31, 
?rop. reserveto liabilities..p.¢. 40% 42 15-16 4534 di 6 
RMR oni insien si per cent. 4 4 4 en 
onsols, 9% Der CeNt.........06« wrlg 91 15-16 1081 
SEUNE. . aahnakaatennebanasseeden +. BB16-lod § 265-16d. Blleigd.  # 
Olearing-House returns........ 169,906,000 20v,695,000 198,000,000 181, 





SSSESs..  -@34 


es 





2F 


J 








THE 





NovEMBER 29, 1902.) 


CHRONICLE. 





1183 








Bank rate of discount and open market rates at the 
ant Continental cities have been as follows: 








5 
November 14. | November 8. | October -81, October 24, 
Ratesof PORT ea 
Interest at Bank | Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
——f * |e 1 8 “| 8 | 8 | 8 | a 
 .. ee. ‘ 8 | 4 aS 2h 
Hamburg .------ 4 8 4 8 a 8 7 234 
Frankfort.....-- 4 3 4 8 4 8 4 234 
Amsterdam. 8 2% 8 8% 8 2% 8 2% 
Brassels......-.- 8 2h 8 254 8 2s 8 24 
VienDA.....--++- 36 8 Sh 8% 36 bre | 34 36 
8t, Petersburg 46 | nom./ 436 | nor.) 43 | nom.| 43 | nom, 
Madrid.......... 4 4 4 4 4 ‘4 ‘4 4 
Copenhagen a 4 4 a 4 4 4 4 
































The rates for money have been as follows: 





Interest allowed 





























3 Open Market Rates. | for depostts Ds 
Landon.) . Bank Bills. Trade Biils. | Joint| Diet H's 
r Stock | At | 7-14 
8 | See 6 Months.|8 Mos. | 4 Mos. Banks| Call! Day 
oat. 18|4 | $5-1603%| 8% a | 4 6 | 236] 954 
» 95/4 84@s4 | 8m | 4 | 8K | 26] By 
Nov. 1/4 | $9-16@854| 89-16@35¢| 8%4@354 | 4 [4 @4rm) 2% | 26] 9h 
» gla | 934@35-16/84@8 15-16] 35-16 854 |8M@t | BE | Bh) 25 
- 14/4 25-16 ' 865-16 85-16 BM '284@st | 2he | Bhs) 954 
Messrs, Pixley & Abell write as follows under date of 
November 18: 


Gold—The demand for Paris still continues, and all arrivals in the 
open market are taken forthat quarter. The Bank in addition has 
lost £180,000, chiefly for South America. For the week—Arrivals: 
Cape Town, £226, ; Australia, 220,000; West Indies, £217,000; 
total, £263,000. Shipments: Bombay, 230, 500 ; Colombo. 24,500; 
Oaloutta, 27,500; total, 251,500. For the month of October—Arri- 
vals: South Africa, £567 ,000; East Indies, £230,000; Australia, 
£407,000. Shipments: South Africa. 25 ow East Indies, £225,000; 
Egypt. + at Japan, £404,000; U.S. A., £109,000; South Amer- 
foa, 225 

Silver- There has been a further fall in silver and the tone con- 
tinues weak. This has not been improved by the talk about the pro- 
posed adoption of a gold standard in the Straits. All the Eastern 
exchanges are below the parity of silver America has been a mode- 
rate seller only, still we have fallen 49d.,to0 22!5;,d. for cash and 
22%d. forwerd, closirg very dull, The Indian price is Rs. 5814d. For 
the week—Arrivals: New York, £119,000; Australia, 27,000; Weat 
Indies, 215,00¢; total, £141,000, Shipments: Bombay, £153, 500; Cal- 
outta, 214.0( 0; total, £167,500. For month of October—Arrivale: 
France, 215,000; 8.4, £869 rk Germany, £4,000; East Indies, 
£2,000. Shipments: France, £101,000; Russia, 218 ,000; Germany, 
225,000; East Indies, 2809, ou, 

Mexican Dollara—There ia scarcely any business [to report, Mexico 
not being a seller at these prices. From America there has arrived 
£81,000, and £237,250 has been shipped to the Straits. 


The quotations for bullion are reported as follows: 























GOLD. Nov. Nov. SILVER. Nov. | Nov, 
London Siandard.| 13. 6. || London Standard.| 13 6. 
8. ad. . &. | da . 
Bar gold, fine....0£./77 10% |77 1019|| Bar silver, fine...os. 221616 23116 
0.8. gold coin...0z.|76 54g |76 549 || Do 2mo.delivery|22%g (2316 
Germ’n gold coin.oz.|76 519*|76 54*|| Barsilver, contain’g 

French gold coin.os.|76 5* |765%*|| do 5 gra. gold on 28716 |28%¢ 
Japanese yen....02,/76 549*|76 5%4*|| do 4 gra. gold.oz.\23% (23% 
do 3 grs. gold.oz. goin 23316 

Cake silver.......0%./24% (247, 

“Nominal. '|)Mexioan dollars.oz,|22% 288, 





The following shows theimportsof cereal produce into the 
nited Kingdom during the ten weeks of the season 
compared with previous seasons: 





IMPORTS, 
903. 1901. 1900, 899. 

(mp’ts of wheat,owt.18 283,586 12,368,100 16,084,900 12,767,700 
Barley - 8.470,4 6,266,80 5,342,600 3,858, 900 
4,037,100 65,181,900 232,500 

373,900 524,110 “at 400 

561,300 423,240 350,800 

8,446,900 9,816,200 11,809,700 

iP cctnenssercesscn G00 (254 3,598,600 4,464,400 »408,100 


Supplies available for consumption (exclusive of sete on 
tember 1): 
19 1900, 1899. 
freset imported, owt.18, 283. 566 12, 363.100 16,084 900 12,767,700 
offlour...... 4,134 8,598,600 4,464.400  4.4087100 
of home-grown. 4.958, "Oot 6,384,053 4,451, 584 7,087,402 


Total....eces-ee- 27,375,911 22,345,753 26,000,884 24,263,202 





Aver.price wheat,week.258. 14, 268. 64. 278. 54. 278. 24. 
Average price, season.26s. Od. 268. Od. 288. 5d. 268. 46, 
The following shows the quantities of wheat, flour and 


Maize afloat to the United Kingdom: 





English Finaneial Markets—Per Cable. 
The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Nov. 28: 


































































LONDO#. Bai. | Mon. | Pues.| Wed. | Thurs.| Fri. 
-G.| 283%— | 22% | 2236] 21% | Billys! 21% 
p. ota.|........ 92% = 6 2th sae so” 
pennnnen 21516 Z1lig 
989iig\98-9215| 98-75 | 98-05"199:12%9| 99-30 
H 831g | 83% “tae ocne ane 
® aly 4 43g 4 
: 855g 85% 83% | 84 Fale 
: )101 101 1001g |100%g [1004 
3 1028 {102% {101% [100% [101% 
H 95% 95% 95% prere 95% 
: 133 132% [181% (180% |181% 
8 471, 47% 47 465, 46% 
° : 26% 26% 26% 26 26% 
8t. | & 182%g [181% [150% (179% (180 
Gr.,com....| ©& 42% | 42% | 41 405% | 40% 
Preferred. 5 92% | 92% | 92% | Oils | Olig 
Erie, COMMON ...... 0. 35% | 3548 | B4¥g | Bde | B45q 
1st preferred .....---- B | 67” | 66% | 65% | 65% | 65% 
3d preferred.........| ¢ | 49, | 48. | 48% | 47 | 46%9 
. flino’ concseees| a] 149% (149% (148 147 147 
Louisville rer Nashville.. 128 12749 |126% /|126% [126% 
Mexican Oentral....... 24 24 23\e ---- | 233% 
Mo. Kan. & Tex.,com.. 8 27 26% | 26% | 26% | 26%, 
ferred 591, 59 58 eens 57 
National RR. of Mex... | B 17 17 17 wee | 16% 
Preferred ............. | 36% 36 36% poll 36 
a. Y. Ceont’1 & Hudson., % 158 1604 (159 1571g |157% 
. ¥. Ontario & West’n| 6 31 81 30% | 20% | 30 
Sorfolk & Western..... 725% | 7248 | 71% 7133 | 71y% 
di Ps 94% | 944g | 9449 | 98 9alg 
Pennsylvania < 80% | 81 80% | 804% | 80% 
* f=) 32% 8321e | 30% | 30% | 30 
«Phila. & 4 44% | 44% | aay | 44 44 
‘Phila @ heed Zdpref.. 6 39 89% 39 3a 385, 
southern Pacific........| fy | 66% | 65% | 64% | 68% | 64g 
south’n Railway, com.. ° 35g 83% B2% 821g Bay 
Preferred............00. H 944g 95 04% 94g 4 
Jnion Pacific. 4 104 103% |1017% (101% /|102% 
Preferred...... . 93% 94% 93 931g 93% 
0. 8. Bteel Corp., com.. 3 37% 37% 87% 363, 361g 
Do do Be 3 86 8649 86 851g 85% 
We casenucsece H 31 81 30 29% 29% 
Do referred. ..... 3 46 46 441g | 43% | 44 
Do a ae wamens : 80 80 79% Sib 78 





* Price per share. 
Commercialand DWiscellaneous Aews 


DIVIDENDS. 






































Per| When Books Closed. 
Name of Company. Oont|Payable| (Days Inclusive.) 
Railroads: (Steam). 
Atlantic Coast —_ CO. (GUBE.)..ccccace 2 |Dec 10/Nov30 to Decld 
Boston & Loweil.............-. = 4 Jan 2/Dec 1 to Dec 6 
Boston Revere aca & Lynn 1 |Jan  1)Holders of ree. Dec 15 
Delaware & Hudson (quar.)... 15% |Dec 15|Nov 27 to Deocls 
Little Miami, guar. (quar.)... 21,| Deo 10/Nov30 to Deo 9 
Maine Central (quar.)........ mel SEED | Disecucates-sadusaanaenaaee 
Mexican ——e (quar. - Sedinisaeatiamate 13}Deco 8) Holders of rec. Nov 29 
tree! wi 
Mass. Electric Companies, ooref ecesiiaen 2 |Jan  1/Holders of reo. Deo 6 
Penn & Mah Val. (Young., O.) pf. (qu.)| 1%|/Nov 25) 22.2.2... cee cece eee ccee 
Presidio & Ferries, San Fran. — BOO TE BEE acsaccsccvscecidnmupanen 
South Side El., Chicago (q gor) ---| 1 |Deo 31/Dec 21 to Jan 1 
United Rys. & — It pref. «--.| 2#|Dec 1)Nov380 to Deo 9 
Bank of the Metropolis................. @ TER  Mincstpaseccicctommnainnn 
Bedford, Brooklyn....................... 4 |Nov 29/Nov26 to Dec 1 
Trust Companies. 
Peoples, Brooklyn (monthly)........... 1 |Dec_ 1)/Holders of rec. Nov 29 
laneous. 
Ala. Con. Coal & Iron, pref. (quar.)....| 1%;Dec 1/Nov26 to Deo 
American Caramel, com. (quar.)........| l4y)Dec 1)/Nov1l to Nov30 
Amer. Chicle, com. a ag esiananidcediiey jDeo 10;/\Dec 5 to Deocld 
peg pny ‘Gas of N. Y. (quar.)...... 2 | Dec 15|Nov 27 to Deo 1 
. Lake Superior, pref. (quar.) ......| 1%|/Dee 15) Holders of rec. Nov 30 
Continental ‘obacco, com. (quar. int 24|Jan Dec 21 to Jan 2 
do pref. (quar. 1%\Jan 2)Dec2l1 to Jan 23 
International pete pret. (quar.) 14/Deo 31)Dec16 to Jan 1 
Philacciphia Electric.............. 3'at | Deo 1giDee 6 to Decl? 
Republic [ron & Bieri, = (quar. 1%\/Jan 2)/Dec1$ to Jan 1 
Rubber Goods Mfg. y pre (quar.)......| 1%|;Deo 15)Dec 4 to Deol4d 
Streets Weat Sta bis Jar Line, pref... 34\Jan 1/Dec 21 too Jan 1 
United States Leather, pref. (guar.).. lyiJan 2)/Dec16 to Jan & 
Weatinghousy Elec. & Mtg., pref. (qu) 1%'\Jan 2)/Decl1é to Jan 2 





ft On amount paidin. + State, city and county taxes to the amount of 4 
per cent to be deducted. 





iMPORTS AND ‘EXPORTS F FOR THE . WEEE.—The following are 
she imports at New York for the week ending for dry goods 
Nov. 20 and for the week ending for general merchandise 
Nov. 21; also totals since beginning first week January, 





























FORBIGN IMPORTS. 

For week. 1902, 1901. * 1900. 1899. 
Ory Goods....| 82,655,541; $2,133,207 *. 748,881} $1,956,883 
#en’l mer’dise; 10,661,130 7,651,765 7,447,604 7,784,655 

613,316,671; $9,784,972; $9,196,575) $9,691,538 
Jry Goods.... :}$313 »775,686| $96,430,858) 8103,771,615) $93,283,684 
#en’l mer’dise| 399 "486,694 404,197,512) 377,039,097) 371,872,260 
Cotal 47 weeks|4513,262 380 500,628 ,370| 480,810,712 $465,155,944 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 24, and from January 1 to date. 

SXPORTS FROM UBW YORE FOR THE WUEE 





1899. 
$11.670.052 


1901, | 1900. 
$10,522,846) $12,958,184 


1903. 


for the week..| $12,280 317 
“rev. reported) 426,419,420) 451 034,241 476,736,209 416,368,042 


‘otal 47 weeks|$438,699,737/ 461,557. 1.087 8489,694.393 $428 038,094 


























Thisweek. Lasi week. 1900. 
Wheat..........qre...2,025,000  1,945,000__2, 235, 000 1,690,000 
meee, equal to qrs... 335000 "305,000 310 365,000 

ponece: weeeeQF8... 560,000 735,000 420,000 -. 680,000 
he British imports since Jan. 1 have been as follows: 
1902. 1901. Difference. 
i a Per Ot. 
anuary...... 50,181,348 45,987,516 +4,143,832 +90 
sees 41,691,591 39,714,439 +1,977,152 +4°9 
Maroh........ 40,897,861 46,426,056 —5,528,195 —119 
Ape Diieosen - 46,199,928 46,265,617 —65,689 —0°14 
; i thkicecsss 43,353,705 42,426,759 +926,946 +21 
June pithwens 0,+ 65,315 41,711,088 —1,045,723 —2°5 
ony badness 44,086,960 43,028,822 +1,058,138 +2°5 
Beeust «0 40,412,571 40,937,140 —524,569 —1°2 
, ptember... 41,764,491 38,208,791 +3,555,700 +9°3 
ine . 46,854,330 44,351,408 +2,502,927 +5°6 
Ten mos.... 435,709,350 428,745,972 +6,963,378 +1°6 


fhe following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 23 
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and since Jan, 1, 1903, and for the corresponding periods in 
1901 and 1800, 
BXPORTS AND [IMPORTS OF SPECIE AT HEW YORE. 


Szporis. Imports. 
Week. Week. 
8 

$2.4 : 








Gold. 























Bzporis. 
Week. 


Week. 


eroccoas eeercces 


7. 


19,720 





Of the above imports for the week in 1902, $2,750 were 
American gold coin and $2,108 American silver coin. Of the 
exports during the same time $45,940 were American gold 
coin and | $250 were American silver coin. 








New York City Clearing House Banks.—Statement of 
condition for the week ending Nov. 22, based on average of 
daily results. 


We omit two cxphers (00) in all cases, 














Loans. | Specie. | Legals. | Deposits 
P.O. 


RG. OO 
te 
a 


Srna’ 


Seca 


SESEHESISH 





a 
a 
Iawea 


OSI 





Seeteeaes 


2 00 8d as eso 
eac > 
SIVBDtCOn OF OCHSR*e KO 


IVI 


ctoiwecHdensed 


606 6 7,5) 3 
845.0 4,287'0| 24-8 





States. é 78.7|  3'845,7| 28-0 
1748679 RAR.217.2' 1) 7OR0RD 642%." £875 708,1 a8 





+ United States deposits included $40,163,700. 
New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearin, 
House Banks of New York City, Boston and Philade lpia. 
































\Oapttal & 

BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits.+| Oire’i’n.| Clearene: 
N.Y.| $8 s WE ST ES ee eee 
Nov. 1..'318, 40,6/878,509,7,1745240 | 70.283, £/883,791,2/42,093,9 14280925 

” 8../218, 40,6 875,480 /1722044 67,118.0/385,882,2 /48,201,8/138978275 
* 16..,218,340,6/870,424, 3/1710808) 66.852.e 878, 219,4/44,606,)/17477379 
bad Ly 218.3 $40, 6/888,217,2) newer 67,648," |875, 706, 1 |45,337,7|17458280 
Nor. 3. 62,822,0/198,928,0/17,153,0) 6,588,0/217,830,0) 6,729.0|157,974,7 
16...) 0 198,348,0) 17,100,0| 6,732.C 315,7 35.0; 6,493,0/148.926,6 

- na,’ | 52,822,0/190,735,017,371,0 6,807,0|211, +825,0) 6,611,0/142,560,0 
Nov. "s..! S0.708, 0} 182,821,0 49,456,0 |305,810,0) 9,453,0/ 111,856, 
“ 16..) 44,764,0 183,566.0 48,205,0 '206,630,0) 9,454,0/119.249,1 
« 32..! 44.764. 0) 183.405. 49.473,0 '207,261.0| 9,485.0/182.619,8 





* We omit tao ciphers in all these figures. 
+ Including for Boston and Fbtiotcishte the item “ due to other banks,” and 
Goverrment de Government deposits pmeun unted 


also Go For Boston these 
on Nov. 28 to $40, 1ost00 on Nov. 15 to $5,529,000; on Nov. 8 to $5,667, 











Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for tho 
week ending Nov. 22, based on averages of the daily result. 
We omit two ciphers (00) in all cases. 








St) Ss. 


BANKS. 
(00s omitted.) 


ae | fe 


stil 


st 


EERE 


aS 


oeeeceeees 1736,5 
* . 1380,5 
: 368,3 


Sees ereeeeeees 
eens 


Borough o 


Sank of Staten Is! 
(st Nat.,Staten Iai 





Auction a Messrs. Adrian H. Muller & Son : 


Stoc Stocks. 
25 Mondamin Block Co., 20 Central Realty Bond & 
Sioux City, one ae iripaian awe Trust Co............ ....695 
1,398 Roby & Swart Manu- 


10 Stove Manufac peas Se- 
pair Ase'n, $50 680 ---- $500 facturing Co...... 
20 Oriental B cosceecces- 10,000 W. A. Garno Oo., $10 
25 J. Ottman Lith. Co......100 each . ese --- $10,000 


32 Lawyers’ Title Insur’nce 
ensnnceee ----38518-3861g 
62 Internat’l Bank’ 


2 Mahoning Coal RR., » Bl vor 
2 Farmers’ Loan & Tr. 00.1 
200 Second Ave. RR. Co 218% 
10 Central Nat. Bank. 185 
‘ 10 Trust Oo. of America... 
4327 56 Stuyvesant Insur. Co. 
6 (assessment not paid). 





10. 
7 Chemioal Nat. Bank... 
1 National Park Bank. . 


1 Corn Exchange Bank ...423 125 quartien Trust Co...... 170 
13 Motienal | Bank of North 15 % Trust Co...... 152% 
ARROTIOR. .. ccc cceccs 230-240 londs. 
25 Nat. Olty Bank.......... 5 $1.0 ,000 J. Watkins Land 
2 American Surety Co..... 1 Mtge. oo “debs., Series A 
5 Trenton Potter’s Co.,com. 20 110, (Truat Co. reo’t), $200 
26 Atlantic Trust Co...... -3 paid on account. . 
20 Cuba Quarry Co.......835 lot | $2,000 L I. City & Fiashiog, | 





Ra. let 6s, 1911, M&N .. 


10 Fifth Avenue Trast Co..630 


Bank ing and Financial. 











Spencer Trask & Co., 
BANKERS. 
27 & 29 PINE STREET, - - NEW YORA 


Transact a ceneral banking uentneee: act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N, Y. Stock Exchange. Branch Office, 66 State St., Alban? 
pe 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone Stocks a Spociaity. 


Tracy & Co., Bankers, 


Neo. 40 Wall street, NEW YORK. 
OHICAGO. Connected by private wire, MILWAUKEE, 


Dealers in High Grade Bonds. 
Lhst of Ourrent Investment Offerings sent on Application. 











New York Stock Exchange, iesien Ord 
Members } GMicago Stock xchange. Excouted neil Marke" 
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Bankers’ Gazette. 


nn NINA 





ar For Dividends see page 1153. 
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WALL STHRERT, FRIDAY. NOV. 28, 1903.—-5 PV. Mm. 

The Money Market and Financial Situation.—The import- 
ant event of the week in Stock Exchange circles has beer an 
official announcement of a lease of the Manhattan Elevated 
property to the Interborough Company. As is frequently 
the case, however, this matter had been foreshadowed and 
its effect upon Manhattan stock had been largely dis- 
counted in last week’s market. Aside from this and an ag- 

essive demand for Colorado Fuel & Iron shares, which is 
regarded as signifying competition for control of the com- 

ny, the security markets have been for the most part 
eatureless. The investment demand is limited, and, except 
in the cases referred to and a sharp upward movement 
in Louisville & Nashville to-day, speculative operations 
have not been aggressive, 

The money market has been steady at about last week's 
closing rates. The Sub-Treasury has continued to absorb 
funds from the banks, and shipments to the interior, in- 
cluding transfers to San Francisco, have been in excess of 
receipts. 

The foreign exchange market is somewhat easier at the 
close than during the early part of the week, when there 
was a good demand for bills. In other particulars the gen- 
eral situation remains practically unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 6 per cent. To-day’s rates on call were 4 to 6 
per cent. Prime commercial paper quoted at 54¢ to 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £107,251, and the percent- 

of reserve to liabilities was 42°65, against 45°77 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 5,100,000 francs in gold 
and 425.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Nov. 22 showed an increase in the reserve heid of 
$573,300 and a surplus over the required reserve of 
$19,529,975, against $18,328,350 the previous week. 
































































































































1902 = 1901 1 
Nov. 32 previous week Nov. 23 Nov. 24 
J = J € 

eee 100,672,700 83,622,700! 74,222, 70¢ 
Surplus ........-.. 117,687,900 050, 
Loans & discounts! 868,217,200\Dec 9,207,000, 869,063, 792,720,106 
Circnlation........ 45,337,700|\Inc _731,6 31,972,406 688, 
Net deposits ...... #875,706,100| Dec 2,513,300} 932.957,50¢ 391, 
Specie 170,908,000/Dec 122,300} 177,175,500, 164,742,506 
Legal tenders..... 67,548, Inc 95, 70,550, 80,383, 60 
Reserve held...... 288,456,500|Ino 573,300] 247,726,300) 225,126,100 
25 p. 0. of deposits! 218,926,625|Dec 628,825 233,239,875) 212,847,825 
Surplus reserve) 19,529,975 Inc 1,201,625. 14,436,925 12,278,275 








* $40,163,700 United States deposits included, against $40,259,700 last 
week. th these United States deposits eliminated, the surplus reserve 
would be $29,570,900 on Nov. 22 and $28,393,275 on Nov. 15. 


NOTrs.—Beturns of separate banks appear on page 1184. 


Foreign Exchange.—The market for foreign exchange was 
strong until Wednesday, when there was a slightly easier 
tone; it was steady at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841¢ for sixty-day and 4 8714@4 83 forsight. To-day’s 
(Friday’s) actual rates were 4 8360@4 8375 for sixty-day, 
4 8725@4 8735 for demand and 4 8770@4 8785 for cables. Com- 
mercial on banks, 4 8314@4 8314, and documents for payment, 
4 823;@4 84. Cotton for payment, 4 §2°;@4 83; cotton for ac- 
ceptance, 4 $314 @4 8314, and grain for payment, 4 8334 @4 84, 

o-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 18°¢*@5 181¢*; short, 5 15°g$@5 155,*. Germany bankers’ 
marks, long, 94 11-16@94°¢ ; short, 95 5-16+@95 5-16. Am- 
sterdam bankers’ guilders, long, 39 15-16*@39 15-16; short, 
401,47 @40 3-16. 

Exchange at Paris on London to-day, 25 francs 14 cen- 
times; week’s range, 25 francs 14 centimes, high; 25 francs, 
1315 centimes, low. 

The week’s range of exchange rates follows: 

















—_ Long: Short. Cables.———~. 

Sterling Actual— 

High... | 4 8375 @4 8385 | 48725 @48735 | 48775 @4 8785 

Low.... |} 48360 @4 8375 48715 @48725 48765 @48775 
Paris Bankers’ Francs— 

High... |518%* @5 18%%* | BI BOIS | sccceneccuscevcies 
w....| 5 18% @5 18'2* SISG® DE ISS Jo ccccccccccccccccss 
Germany Bankers’ Marks— 

High... | 94% @ 9413.9 | 955iet @ 95516 | sinacalius eatin adios: 

Low... 941l1g @ 94% D5 set @ G58iq | ccecceeeecceccncee 
Amsterdam Bankers’ Guilders— 

High... | 10 @ Ais | 40316 @ 40% | ontdictiéctnnesiinieel 

Low... 3915;4* @ 3915.6 40 Gee-e 30s: eas insenceiiadaan 
* Less lig. ¢t Lessige. + Less 33g. { Plus 1. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying 1-16 pre- 
mium; selling 1-16 discount; New Orleans, bank, par; com- 
mercial, $1 discount; Chicago, 40c. per $1,0°0 discount; St. 
Louis, par; San Francisco. par. 


Cnited States Bonds.—Sales of Government bonds at 
the Board include $14,000 4s, coup., 1925, at 13614, and 
$10,000, 5s, coup. at 1041¢. The following are closing quota- 
tions; for yearly range see third page following. 






























































Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

\Pertogs| 2 | 24 | 25 | 96 | 97 | 28 
a8, istered! Q—Jan |*108%|*108%|*108%/*108% —; |*108% 
28, pon|Q—Jan |*108%9/*10819/*108%/*108% =; |*108% 
3s : ) ama_Lregistered)........| ..... | eccees | seeees| «sence & | eeccce 
8, 1930 ,eamall... .COUPOD) .... 2. 22) -.nee | seocee| seceee| ssccce 2 | eescee 
3a, 19 : d\—Feb|*i08" |-108"| «108 |*i08"| | +108 
8a, 1918........... coupon|Q—Feb|*108 (=108 |*108 |*108 | <4 |*108 
88,1918, small registered|Q—Feb| .... | ......| ......| ..-..- DP eet 
3a, 1918, small. ...coupon|Q—Feb | * 106%: “106%s/*106%/*106%; [5 |*106% 
48, 1907 gistered|Q—Jan |*109%5|*109%9|*10849/*109%3| 6 |*109% 
8, 190’ —Jan |*109%9|*109%)*109%|*100%) 5 |*108%8 
4s, 19% —Feb|*135%| “135% |*135%)*135%|  |*186% 
48, 19 —Feb |*135%)/*135%2/*135%| 186%) | |*185% 
5a, eb|*104 |*104 |*103%|*103%| : |*103% 
5a, 1904........... coupon/Q—Feb!*104 |*104 | 104%/*108%) =: |*1038% 
*This is the price bid at the morning board; no sale was made 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $45,000 Virginia 6s deferred trust 
receipts at 11 to 1144. 

The volume of business in railway bonds has been about 
up to the usual average, amounting to somewhat over 
$2,000,000, par value, perday. The market has been weak 
in sympathy with the stock market, although the decline is, 
in most cases, limited to a fraction of a point. Wabash 
debenture Bs have been exceptional in a loss of 3 points, 
and were less active than usual. Rock Island new 4s 
were notably active and lost a fraction only of the ad- 
vance noted last week. Baltimore & Ohio issues were 
relatively strong, the gold 4s closing witha net gain, There 
were no other exceptional features in the active list, which, 
in addition to the above, includes Atchison, Burlington & 
Quincy, Colorado Fuel & Iron, Consolidated Tobacco, 
Pennsylvania, Reading and Union Pacific issues. 

Railroad and Miscellaneous Stocks.—The stock market 
has been active to the extent of about 800,000 shares per day 
and generally weak until to-day, when the tone has been 
firmer, under the influence of a 7-point rise in Louis- 
ville & Nashvilie. Manhattan Elevated has again been 
the conspicuous feature and is almost the only exception to 
the general tendency of the market. It advanced over three 
points above the high quotation noted last week, but fluctu- 
ated widely, and declined after its lease to the Interborough 
Company was announced. The anthracite coal stocks were 
strong on the prospect of an early agreement between the 
operators and miners, but declined when negotiations with 
that end in view were abandoned. Reading has been un- 
usually active and covered a wide range. After advancin 
over 4 points, it closes with a gain of less than a point. Roc 
Island shares were also active and strong in company with 
the bonds, the preferred closing witha net gain of Su points. 
New York Central advanced over 5 points on Monday in 
sympathy with the upward movement in Manhattan. 

The copper stocks have been decidedly weak and American 
Smelting & Refining declined over 7 points in response to 
the low quotation for silver in the London market. Colorado 
Fuel & Iron was decidedly erratic in its movements on 
rumors of a sharp competition for control of the company. 
It fluctuated between 82 and 91, closing at 88. American 
Sugar Refining declined during the early part of the week, 
but recovered nearly 5 points to-day. The United States 
Steel issues followed the trend of the market and recovered 
substantially before the close. , 

For vaily voiume of business see page 1194. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
Sales 
for | Range for Week || nang atin Stem. 3 
i, SEE sd dato 5 ats 

830} 82 Nov28| 82%Nov28|/ 82 Nov) 82% Nov 

310)190 Nov24\200 Nov28/|180%O0ct |200 Nov 

Nov26/128 Nov26|/i128 Nov 136 Bev 
6 








8TOCKS 
Week Ending Nov 28 


Allis-Chalmers, pref..... 
American Coal........... 
Canadian Pac subs 4th pa 
Cleve Lorain & Wh.,com 
International Silver, prf 





35 Feb May 
| 8 Nov25)| 36 5 May 
100} 55 Nov25| 55 Nov25/| 39%Fe 64% Sep 
20| 8 Nov24| 8 Nov24|| 7%Mar| 9Jan 
Southern, com vot tr ctfs 100) 83 Nov24| 33 Nov24/! 3l1%Jan| 41%Aug 
Vulcan Detinning, com.! 500! 30 Nov24! 81‘Nov24'! 299Nov 34%0ct 


«tatside Market.—The demand for unlisted securities has 
not been very large this week. Prices on Saturday and 
Monday were firm; on Tuesday, in sympathy with the trend 
of prices on the Stock Exchange, weakness was displayed, 
but on Friday the tone was decjdedly firmer. Northern Se- 
curities was strong early in the week, opening on Saturday 
around 107%; less interest was shown, however, on Tuesday 
and Wednesday, resultiug in a drop to 104; on Friday it re- 
covered somewhat and closed around 10473. Manhattan 
Transit opened on Saturday at 544 and on Monday fell off to 
4%; the close on Friday was at 514g American Light & Trac- 
tion preferred suffered a loss of 2 points, from 9% on Tuesday to 
91 the following day. Interborough Rapid Transit ranged 
between 120 and 121. Standard Oil opened the week at 660 
and sold down to 657144 on Monday, but recovered again to 
660, at which figure it closed. Considerable interest, es- 
pecially on the last two days of the week, was manifested 
in the copper group. Greene Consolidated opened on Satur- 
day at 25°4, around which figure it hovered until Friday, 
when it sold up to 263g. Montreal & Boston ranged be- 
tween 31 and 25g. Good inquiry for Tennessee Copper on 
Friday sent the price up to 18, an advance of 1% points over 
Wednesday’s closing and 2 points over the low price of the 
week. Union Copper opened at 27, and moved up to 33¢; 
the close was at 314. 





Distillers’ Securities was quiet be- 

tween 2714 and 28; the bonds advanced 114 points to 7444. 

American Can preferred sold up to 45, a gain of 244 points 

over Wednesday’s price. Virgina Iron Voal & Coke ad- 

vanced from 82 to 3414 and the bonds from 7314 to 75. 
Outside quotations will be found on page 1194. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES } j|_ Range sor Year 1902 ||Range sor Prev, 
Be: STOCKS Sales °'lon basis of 100-sharelots|| Year (1901, 
NEW YORK STOCK y) 
—— Monda Tuesday | Wednesday my Friday EXCHANGE Week 
. 22 Nov. 2 Nov. 25 Nov. 26 Nov. 27 Nov. 28 r Shares| Lowest Highest Lowest | Highest 
Prat 290 dl 
Railroads, 
#40 43 | *39 42 | *38 42 | *388 42 : *38 42 PR BENE: ccccsnces esses] eesee-| 33° Feb20) 48%, May16)/ 20 Feb! 34 Noy 
*68 70 | *68 70 69 69 | *68 TJ H *68 70 OS rere: 100} 63. Jan 9} 7743 Mayl5|| 50 Sep! 66 Deo 
837%, 847%) 83% 841g) 81% S3%) 815%, 82's § 81% 83%) Atch. Topeka & ease 113,02 7444 Jan 27| 96%Sep 9]| 424 Jan} 91 Jp 
987, 99%} 98% 99 ¥7% YB) Y7% 98 ; 97% OR% Do pref.. " 13,970 9512 Jan 27|106'ssep 2/| 70 Mayl108 May 
100% 1012} 995, he 9821004) 97% 985% ‘ 97% 9914 Pratimore & Ohio .......|104,335] 93% Novl4 118% Sep 10)] 8154 Jan 114% May 
2944 9415 *93 93% 944] *93 94 3 94% 0 pre --e--eeeee| 1,085) 9249 Sep 26) 99 Sep 19// 83%, Feb) 97 J’ne 
62% 634) 61% ba 60% 63%) 60% 62 ; 61 _63%|Brooklyn Rapid iansit., 71,785) 54% Novl4| 72%J"ly21\| 557% Oct 887% Apr 
H *120 124 Buttalo Roch. & Pittsb’g. 200/110 Apr 4/128 Aug26)| 77 Marjl122 "Noy 
8 = aaa ees ecece Apr 2}145 Sep19//116 Marjl46 Noy 
: Nanadian Pacific........| 40,400) he mt: 145%Sep 3] 87 May{1179 May 
8 vanada Southern...... = »110)| 76 Nov 97 May22)} 5443Jan!/ 89 Noy 
$ Central ot New Jersey... 300/165 Nov2u 198 Jan 6)/145% Jan }196% Deo 
: Chesapeake & Ohio.......{ 20,000) 43 Novl4) 57\9Sep 3)| 29 May) 525, May 
: Chicago & Alton. 30 Novl0} 45% J'ly16)) 27° May} 50% Apr 
: ES 68. Novl2/ 79 J’ly 17) 72% Jan} 824 Apr 
; Chicago & East’ n Illinois 134% Jan 21)220% J’ly 30] 91 Jan/14u Nov 
$ _, ee 136'9Sep13)151 J’ly 1//120%Jan/136 Apr 
255 4g) H Chicago Great Western.. 223, Jan 25) 35) Aug20/| 16 Jan| 27 Nov 
*89_ = 919) : Do 4p.c. debentures 100) 891g Nov14) 95% J’nel0}| 90. J’ly| 94% Mar 
3 $ Do 5p.c. pref. “A”... 300) 82. Novl4/ 90% J’ne24|| 75 May] 904J’ne 
3s Dlg : Do 4p.c. pref. “B” 3,200] 351g Nov26) 51% Aug2U0|/ 41 Dec] 56° Mar 
4.) 1774 : rh ly] 17454 177%) 175% 176% 4 Coteawe N _ & St. Paul.|181,2) 0/1602 Jan 27/198% Sep 20/134 May}188 May 
4190 13 | 190 190 |*190 190% : BS OE okncein cant 516/186 Jan 14/200% Sep 20)/175 May/200 May 
225 225%) 22 224 #22249 224%1°220 225 3 Chicago & North Westera 2,000/204 'gJan 14/271 Apr29|/168'gJan/215 May 
Giiike nubitel odites ctmeed Guanes smeend sient eanees : ye ee eereee/230 Jan 18)/274'9 Apr29//207/ Marj248 Apr 
RECS Neonatal sick KEES! eAlckab prime : Chic. Rock Isl’d & Pacific] ...... 52 Jan16/206 Sep 22//116%Jan/1754J’ne 
«150 160 j|*150 160 150°" 150°7|*150 162 H Chic, St. P. Minn. & Om. 200/140 Feb 8)170 4 Apr30 125 Mar|146% Noy 
#190 200 |*190 200 |*190 200 |*185 195 : Cees 100)194% Nov28/210) Apri5dj/180 Marj201 Apr 
1818? 18 «18 174g 17%) *17 = =—-17% ; Chicago Term’! Transfer.| 1,100) 154 Feb21) 247% Augl9|/ 10%Jan/ 31 Apr 
83% 33%) 33% 33% ot 33 *32¥g 33% Oe ae 600) 3014 Feb20/ 44° Sep 10)| 28% Dee} 574A 
1549 15%) 152 157%) Rt os 15 15%, Chisago Union Traction.| 2,400) 10% Jan 8] 23 Apr29]/ 12 Jan| 20% May 
47 4 :.|6 6 subnns obuaiel a ae 200) 44%, Marl5) 60 Apr28 & — May 
97 87% YO 974% or "95 97 *95 96 chen. Cc “4 Chic. & St. L:] 1,200] 93 Nov10{108%, Aug 8 May|101 Nov 
ES SR, Pee 116 124 eecce ecco 930908 wecese ars 18 Jan21/124's3Sep 2 1153, Jan 124 Nov 
oe 20% 30 BU%] 23% «30 27% 29 29 294/Colorado & So. Yot. trust] 7,600) 14% Jan 15 35% J’ly17|} 6% Jan} 18 Apr 
vet 71 69 qv 68 68% 63 69 Do Ilstpf. vot. tr.cfs.| 2,300) 59.44Jan15) 794 Auglll] 40 Jan 
dite i3 45% 45%) 43% 444] 42% 429 43 43 Do 2dpf. vot. tr. ctfs.} 3,650) 28° Janl4/ 53%Sep 2]) 16 Jan| 28% Apr 
162 165 | 162 1644] 161 1629/7169 159% 159 159 I elaware & Hudson....) 4,700/153%2 Novl4/184.3Jan 7|/105 May|185% Apr 
#242 248 dant 24n 240 242 |:240 . 250 2444245 elaw. Lack. & West’n 1,432/231 Nov 8/297 Feb 4//188\4Jan/258 Deo 
41% 42%) 40% 4119) 39% 31%) BO 39% 87% 39%4|Denver & Rio Grande....| 3,700) 38% Nov2s) 51% Aug21|/ 2919 Jan| 53% May 
90% 91 90 G04] BY% 89%) 89° 89% 88% SY) Do pref..... eeseeeeeee| 3,250) 88 Novl2) 96% Aug21]} 80 Jan/1034J'ne 
42 45 44 44%) *42 45 *40 45 4 *40 43 |Des Moines & Ft. Dodge. 200} 39 eb 1 53% J’ly 11 18 Jan| 45 J’ne 
17% 17%] 17% 17%) 16% 17 17 17% 1644 16%9|Detroit South.vot. tr. ctfs| 2,000) 13 Feb 3] 25 Sep 2]| 14% Dec] 17 Deo 
35 36 35 35 *33 35 “33 36 *33 35 Do pref. vot. tr. otis. 1,000) 33 Feb24) 48% Sep 3 36 Deo} 40% Deo 
ok ee eae Sento seccal “EE BY 851g 85'2|Detroit United........ 313) 75 J’ne 2) 97 Sep 2i) 75 Oct} 82 Ang 
#174, 17%] 1742 17%) 16% 16%] *16% 17 *16%3 17%2|Duluth So. Shore & 200) 10 Janld) 24 Aug27|| 4 Feb) 424J’ne 
256% 25%) ¢25 25 25% 26%) *24 25 *24% 25 I 350) 185; Jan 14] 35% Apr |) 135 Jan| 224 S8ep 
85 361s) 34% 35%) 34 34%) 33% 34 83% 341s] [ne 83,300) 32%; Novl4] 44% Jan 2// 24% May| 45'49J’ne 
6543 Gi'y] 65's 65%) 644% 65 6443 64% 64 645, 7,400) 63'2 Novl4!] 75% Jan 2/| 59% Jan] 75 Dee 
48 49%) 43 48 47% 47%) 45% 47 8 444 464, Do 2d pref......c-coc 7,000] 4449 Nov2s} 63% Jan || 39% Jan} 62% Deo 
56 «3857 | *56) 656%) 54% 55%] 53% 53% 55 66%|Evansv. & Terre Haute..| 1,800) 60 Mar26] 74% Mar Z|} 41 Jan} 68 Apr 
*82 88 .~ 338 *82 8 *82 87 "30% 37 Oy ee 82 May29/104% Feb27/| 81 Jan] 95 Apr 
60 60 60 596 60 «60 61 |Ft. Worthé Den. C. Jstmp. 931) 30 Jan 2 66 Sep17j| 17 Jan] 36 Apr 
#185 190 “184 188 |*184 1879)*182 187 182. * 183%, Great Northern, pref..... 430/18119 Mar 5/202ySep 4 167% May 208 Mar 
beabetceibsdl Shacabhiceestel cuceorisesess] onepse vexce "i eee we. Bay& W..deb. ctf.A|  --=--- 70 Janill) 90 May22j/ 65 Jan! 67% Feb 
24 245, “23% 244 23% “24i,) 23 23, ma 23's 237, deb. ctf. B 126) 9 Jan 3 29% Oct 20 7gJan| 11%Apr 
*92 93 90% 92% +] 91% 95 Q 9419 98 > oe Valley......... 10,940) 66 Jan15j]106 Aug 8/| 40% May} 754 Deo 
*87¥9 91 90 90%) 90 90% 914 3% _ tS eee 8,100) SligJan14) 97% Aug 7/| 69% Jan] 889 Deo 
146 148%] 145% 1475, 14148 14341444 144 145%] J llinois Central..22222222] 80,210)137 Jan 14]173 9 Aug27||124 May|154% J’ne 
40% 4u 40 40 39%; 39 39 i) 891, 393;| Lowa Central........... ..| 1,200) 37%2Jan 15] 51% Aug21|! 21 Jan| 43%J’ne 
69% 69%) *68 69% a68 68 | 266 66 Qa *66% 67 a ~ en 125) 65 Novl4} 90%, Aprzs|| 48 Jan] 8749J'ly 
89 9 | *389....../ *38%g....... 39 42% 43 43% | anawha & Michigan... 900) 33% Jan 25] 50% Angl4)| 21 Jan| 41 J’ne 
79% 80 79 79%) 79 79 718% 73% o 79% 79%) INC.FtS.&M.,tr. cts. pfd| 1,100! 77 Novl] 88° Aug || 77% Dec} 81% Deo 
82% 33 3l¥ B24) Blk 32 30% 32 > 31% 3214/Kansas City So. vot.tr...| 4,500) 19 Jan15! 39 Aug25!| 13QJan| 25 Apr 
569 56%) 55% 56%) 5419 5545) 54 56 7 65 68 Do_ pref. vot. tr. ctfa.| 9,300) 44 Jan 14) 62% Apr21/| 35 Jan} 49 Apr 
*84¥9 35 35% 36 35% 35%) *30 = 35 *30 35 |Keokuk & Des Moines... 700; 13° Jan 15} 41 Sep iol 5% Jan} 18% Oct 
*65 65 | *55 65 | *55 65 | *55 65 *565 865 iy. eee e:---| 45 Jan 2) 84 Apr22|| 24 Jan} 45'4Sep 
64 54 64 64%} *563 65 | *52 55 *52 5 ake Erie & Western... 500) 50 Novlz| 714Jan 3i| 39% Jan} 76% Nov 
#120 125 120 120 |*115 125 {#115 125 #1156 125 eee “ee +4 Oct 8/138 Feb  6//1081'3 Jan }135% Sep 
merece concen] onnsee eens] opanee eensee co secce ecssce esncce coocce L. Shore & Mich. South’n ose: Apr. 7/340) Apr25 j2230 Apr|?355 Nor 
*70 78 8 779 TT) *7 7 +75” we. SUeRe TOORN, ..n.ecccasnnte 400 570 Ner1e 91% May 2)| 67 Jan| 90 Deo 
125431264] 12442126 | 123% 1254 123% 124% 124 130%|Louisville & Nashville...| 63,200)10243 Jan 27/1593 Aug2U|| 76 May|111%J’ne 
160131524) 149% 158 | 151415542) 153% 1572 155 156% \ anhattan Elevated.../501,790|128 Marl2/158 Nov24/| 83 May|145 Deo 
123 123 23 123%] 120 122 | 120 120 : 121 122).%detrop. Secur., sub. rec.) —2,900/10912 May19/134%_ J’ ly 23)! 2... 1.2] een eee wee 
140 140%] 139 1424 139 oy 138% 139, H 139 140%/Metropolitan Street...... 27,340/135 Oct 13/174 Feb “allie Mayj177 J'ne 
*37 «39 | *36)0 89 | 6*36 *36'9 38 : *35'2 33 |Met. WestSide El. (Chic.)| ------| 37 Novl4/ 43. Jan 6 Jan} 41 Nov 
*84 88 *85lg 89 “36 83 *841g 838 . *84lo 88 ocnesm 89 Mar 3] 91% Mar22 A 93 Sep 
23% am 2333 234 23 22% 23 2 2 nines 900} 22'g Novlé} 31% Mar31// 12%; Jan| 30 May 
ee, Pe: +140 Be Peet Michigan Central........ eeee--/2150 Mar 7/192 Apr29/|107'4 MarjL80 Nov 
*107 109°} 108% 1084) 10641084! 106 106 Minneapolis & St. Louis. V105 Jan27/115 April) 67% Jan itis, ly 
#116 128 |*115 128 {#116 130 eae 125 Do _ wet. ea aed -----|118%2 Jan 22/127% Apr2s}/10154 Jan |124% Oct 
*77% 78 (ek 75 7 75 Minn. 8. P. & 8. 8. Marie. 800] 36.9Jan 2} 84 Nov 15 May} 36% Nor 
122 124/*120 125 {#121 125 #1390 124 gg chats gabapehetnicaeapnee 875| 90 Jan14}/139 Sep12|} 49 Apr| 94% Nov 
26% 27's} 26% 26%) 26 26%) 26% 25% Mo. Kansas & Texas.. 7,050) 24 Mar 5] 35% Sep10)| 15 Jan 35% Apr 
58%4 587%] 57% 584%) 56% 57 | 56 56% Do pr 51 Jan 13] 69% Sep 10) 87 May| 68% Apr 
109 110%] 10810949) 106% 108%) 105% 1u0u75 Missouri 96% Marl1/1254 Sep 10!) 69 Jan| 124% J'ne 
#103 110 {#100 108 | 101 103 | 100%,100% J ash. Chatt. & St. Louis 7 80) Jan24/122) Apr22||770 J’ne|38244 Nov 
16% 16%| 165% 16%) 16% 16%) 16% 16% at. of Mex., vot. tr. ctfs| 3,400ic14%Jan 15) 215 Sep 4/| ¢ 35%Jan| 156% Oct 
*35 36 354g 354) 354 854g) ...... 2.200. Do_pref., vot, tr. etfs 300) 341 Novl¥| 45%3 Marl5)|...... ....].---- 
154 155%) 154 159%) 1551153 | 1531915655 : N. Y. Central & Hudson..|189,600/147 Novl4]168%gJan 2//139% Jan i74ig Nov 
43% 43 4 43 43 42% 42% 4 3%/N. Y. Chic. & St. Louis...| 1,850) 40 Novl4!] 575% Aug 8/| 16 May] 57% Sep 
#110 12uv j*110 120 |#110 120 [#110 120 : Do Ist pref...........]  --200-/1104 Nov15/124 Jan 27|| 97 Marjl20 Sep 
"83 85 85% 85%) 82 84 84% $ a? i  eaeaies 8,000) 80 Nov15/100 Aug 7|| 47 Mar] 95 Sep 
928 227 |*222 22 222 227 225 226 ° 2234 223% N. Y. N. Haven & Hartt. 250/209 19 Jan 30)/255 Apr2s/2206' Feb|217_ J’ne 
80% 31%} 30% 30%) 29% 304) 29% 29% 4 29° 29%!N. Y. Ontario & Western.| 23,825) 28% NovlY] 375;sep 8]| 24 May] 40% May 
71% 71 709 71's} 69% TU%| 69 — 69% H 605, ay Norfolk & Western....... 0,300} 55 Jan 14] 50% ot Se 2 Jan| 61% Not 
*9 93%] “901g 934g) *901g =" 292 «93 : *90 93g Do adjustment, pref. 105] $0 Feb21] 98 J’ly 2: Feb] 92% Nov 
TW1% 71%, *70 73 | *70) 73 | «70 73 : 68 72 | Pacitic Coast Co...... seat Bisa 674 J’ne2s 81g Sep 20)| 52 Feb] 78 Deo 
#10 105 j*100 106 “ae +4 *100 105 +4 *100) 105 0 lst pref...... seccel sonane = > tit oe 6)106 Mar?25)| 89 Feb/10342 Deo 
77% 77 76 8678 75 79 s 77% 77% Do 2d pref..... Sonten 74g Novllj] 84%Sep 8]) 63 Jan| 83 Nov 
167%159 | 157% 159% 158% 158% 150% = H 156% 1573;)Pennsylvania..... ......../167, $00 147 Janildj170 Sep 4 137 Mayj161% Apr 
ae 32 40 | *30 40 $ *30 40 |Peoria& Kastern ° 30 Novl4| 4742Apr_ 9!) 14%Jan| 50 Sep 
$3 : 82% 82%/Pere Marquette... 71 Febls a6 's Sep 10}| 33% Jan} 94 Nov 
20 : 8219 80 Mayl7] 93 Sep &j| 72 Jan] 86 J’ne 
04 : #38 80'gJan 7 10519 Sep ‘I 57 Jan| 81 Deo 
lvl 120 $ *101 ¢ 113. Mar25/128 Mayld| 88 Janj113 Deo 
61% 6 591g 60% : 591g 6O% eading, vot’g tr. ctfs..|370, 52% Marld} 78'2Sep 3/| 24%,Jan}] 58 Deo 
Bg 86%) 86% 87) *36 85% 86 : 86-886 1st pref. vot. tr. ctfs...| 2,900) 79% Marl0} 90% Sep 10|| 6 5 May} 82% Deo 
77 75% 77% 76 7% baila eel H Td 75% 2a pref. vot’g tr. ctfs.| 10,900) 60 Jan 14) 807% Sep 14) $3 Jan 
45% 46%) 46 4742) 44% 46%) 445% 4 By : 44% 45'4/Rock Island Company....|171,300) 41 Novl4| 48% Nov12| ooo enon 
8l%g 82%) 82 84%) 82% Bae} 82% 8549) $ 83 84 Do PEC. soeverecresven 90,400) 71 Novl4| 85's Nov26) 
bende atonal’ 67 STE cncgaecccceel Snesce enspec H ptapeeaneed Rutland, pref ............. 200] 67g Nov24{125 Apr23|| 97 Nov 
16% 17] +1644 17% *16 “174 4 16 St Jonseh ear isla: 600) 12 Jan 14) 244 Aug2)) 7% Jan 
*66 «668 | *66 8 65'2 65s] *6419 66 H *641g 65/4 ee 100} 62 Feb 6 B14 Sep 19) 55 Oct 
*27%4 30 29 29%) *27 29 *28 30 H *26 628 De aaa 100) 24% Novlv| 42 Sep 2/117 Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask} Banks 
Fourth ....../230 |238 || Leather Mfr. nee 280 ||Nassau{ ..../195 {210 |} Plaza{....... 
Colonial {j -|425 |435 New Amster] 600 [650 | Prod Exch{ . 
Columbia {| Gansevoor | Lincoln... New York Co} 1500 ].... Riverside 
Commerce... Gartield ..... N Y Nat Ex./275 [300 Seaboard 
-|| Consolidated German Am# New York.../340 [350 |: cond .. 
C’rn Exchge$ German Ex‘ 19th Ward{j./150 |...... Seventh.. 
East River.. Germaniaj .. North Amer.| ¢230 |f240 pret Leth. 
Equitable ... Greenwich § ee BED Esveses 
Fidelity] ....} Hamilton] .. Merch Exch. t2é | ith, Waray. 
Fifth Ave{..}: Hanover..... Merchants’.. --|/2 23d Ward{.. 
Fifth..... § Imp & Trad Metrop new coocst URIOE. «0.04 
Chemical ....] +4327 |....../| First. = Irving ......)240 |..ccce|| Mt Morris}... 0 : md UnitedStates| : 
tizens’.....]t199%...... 14th Street.}200 |300 Jefferson {]...)165 |......|| Mutmal§).....)275 10 |jPhenix ..2-2:]135 [ido | Varick § oteee 2 - 
* Bid and asked prices; no sales were made on thisday. ¢ Less than 1UU shares. ¢ Hx rights. ‘| State banks. @ Ex dividend anid mghts. 6 New stock 


7 Sale at Stock 


change or at auction this week. s Trast Co. certificates. 


¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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28 29%) 28% 29%) 27% 23%) 27% 28% 
91% 9i%s! Yl Y2 VL Y1%4) *90% 92. 


STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of 

——_————— NEW YORK STOCK the |On basis 0/100-share lots Year (1901) 

Saturday Monda Tuesday Wednesday| Thursday Friday - EXCHANGE Week, 
‘Nov. 22 Nov. 2 Nov. 25 Nov. 26 Nov. 27 Nov. 28 &C G Shares| Lowest Highest | Lowest | Highest 
73 73%) 71% 72%| 724 73 72 72 73% 734|St. Louis& San Fran.....) 1,800) 55% Jan 2) 85%J’ly31|] 214yJan] 56% Deo 
#22 84 | *81 83 *30 84 *30 «83 *79 84 Do 1st pret al eecede $1 Novl2/} 90 J’ly30/| 75 J’ly| 88 Mar 
72. 72%) 70% 70% 70% 7) 70 70%, 70% T0% | yf > eee 2,500) 70 Novl2/ 80%J’ly 30) 53'gJan}] 76% J’ne 
28% 29 27% 2s 284 2k; 264 27% 27% 27%/St. Louis Southwestern../ 2,700) 24%, Mar 6) 30 Augl3| 16 May) 394%Apr 
644 65 64. G44) 62% G3Y) Gly 62 62 63%) RE 5,000] 55% Mar 5] SO Sep 9/ 414%Jan] 71 J’ne 
65 66's} 63% 65 62% 63%! 61% 62% 61% 64 (Southern Pacific Co...... 124, pot 58 Jan27| 814 Sep10/) 29 May) 63%J’ne 
83% 33%) 32% 32%} 31% 32%) 31% 31% 3153 3344/Southern y.tr. cfs. stmped) 5 0} 31 Novi) 414% Aug?21// 18 Jan} 35% J’ne 
92% 93 92% 93 92% 9245; 92 22 92% 83 Do pret. do 335] 91 Novl0}] Y8%Aprl5| 67% Jan}] 9494 Nov 
91%g 9i's} 91 91%) *9l_ ...... "92 cccccs .. or M. & O. tng etfs... "400 90 May22 92*4 J 2 aa Sear 
43% 45 43 438% 2% 43 41 41 41 42 /'J’exas & Pacific......... 29,550) 374g Jan 15 Sat «Sep 3| 23% Jan| 52% May 
#126 123 128 128 eeccce cocece *126 128 *125 127 ene Pe inne » A ee 800/122 Jan &j1 Feb 7/117 May/129%2Jan 
OB2%q 00-200] cceeee eco] oc nese consee Seeweee B24 * cecese 82 |Toledo Railways & Light, ..-.... 32% Novis 38 en ) , eae 
#2949 3019 "28% 29%) 272 25% Prt 284g) 284 29 Tol. St. L. & W.v. tr. ctfs} 1,600] 18% Jan 21] 334 Oct 24/| 10% Feb] 254 May 
46 47 | "45% 47 “46 47 4 45 45 45 Do_ pref. vot. tr. ctfs.| 1,400) 35 Juan15/ 49% Sep 2|| 23 May] 394 May 
«117 117%] 116%117 [117 117 “116 1169) 1164 ites Twin City Rapid Transit. 645/107 Jan 20/129 Aug25)| 65% Jan /109% Deo 
wecece cones:] ceecse cecece] coccce cecsee| ecocccccccse] 8 § = | ececce s-neee Do --/156%4 Aug 5/1594 Feb18/|147 Aprjl60 Nov 
101% 102%] 101 in 103% ag 101 “98% 99%, 1004 l nion 984 Novl¥/1L134 Aug26| 76 Mayj/133 May 
91% 92 91% U% 92%) YU Vly O13, Do pref 865 Mar 6 95 Aug29|| 815% Jan| 909% May 
€99%y 23%] 2.2000 oo -000 “30 23 *200 21% H *20 22 |U nitRydinvtef San¥ran 20g Nov13] 247% Oct 27/]....c0 ccccfe cece ke 
*62% 65%) G4 G4} 62% 64 | *60 65 H Onan - 4 3. eeeerpere 61 Oct 9] 66 Nov 1j...... PaO Boats Thy Sane 
30g 3i4| 30% 30%) 28 30 23% 299 3 29 29% we" 21%, Jan 14} 38%Sep10]) li‘gJan| 26 J’ne 
45 45%] 44% 45 43% 444) 42% 4345) ; 43% 43% pref 414g Jan 13} 54%Sep 10 23%, Jan| 46'3J’ne 
“26 «6.26 | *24h% 26 *2449 26 e2 25 8 234 24 |W heeding & Lake Erie... 17 Jan27] 304Sep 9/| 11% Jan] 22 J’ne 
56 66 54% 56%) +54 57 54 «(254 3 *5244 54 Pe oT = 499 Jan 27 66 Apr29)| 45 May] 60% Mar 
36% 35%) 35 35 34 34 33% 34 $ 33% 34 nf. eee 28 Janl4 he 10/| 24 May| 38 Mar 
25% 26%! 25% 25%) 25 26 244 25 8 25 25 |Wisconsin Cent. v. tr. cfs. pwren te 31 Aug20|| 1442Jan| 26 J’ne 
60% 614} 50 51 60 «OB 49% 4945 H 49°, 5U%!] Do pref. vot. tr. otfs. 399 Jan 24| 57% Aug20|| 38Jan| 49% Apr 
° Industrial & Miscell 
#200 230 [+200 230 {*200 240 Mr + 230 : *200 240 A= EXpreef.......0.] | eecees 2198 J’ly 11/2240 Oct 2//3145 Jan/¢202 Deo 
63% 59%) 55% 575%) 54% 66%) 54% be f= : 565 8687 meleeatet Coppet... 8U,49U} 53. Novl4] 79 Feb 1} 604Dec/130 J’ne 
1% 1%) *l' 1% 1% 1% 1% : 14g 14/American Bicycle . 1,700 %7Nov 5] S'aApri4/) l'Sep} 84 Apr 
5% 5%) e642 Gy *5 7 “5 7 § 549 5 eee 7 4 Novl7] 26%Aprl4/} 10 Sep] 35 Apr 
35 35's} 35 = 385 34% 35 344 344 H 84'2 34%,|American Car & Foundry 284 Aprll 37% Oct 3 19 Jan| 35 J’ne 
90% 91 YOlg G09) 91g YO] 89% 9U ‘ 90% 90% a. eee oe 85% Jun 14 93% Oct 31) 67 Jan} 894J'ly 
47 48% 47% 45% 46% 47% 46% 46% 47% 47%/American Cotton “Oil: 3U'2 Jan 10) 57% Apr2s8]) 24 Mar) 354J’ne 
“90 8697 U6 vy gy v9 *90 99 “v2 vy > ae 86 Feb 3 som Apese 85 Apr] 914 Jan 
*34 8039 *34 39 *35 39 *35 39 *34 39 |American Dist.Telegraph 32%Jan 14] 424% May 2!| 32 Oct] 40 May 
230 245 |*230 250 |*230 250 [*225 240 *22U0 240 |American Express........ 210 Jan13/265 Aug28//3169 Jan/210 Now 
50 «60%; «650 (50 482 4944] *4849 50 #50 50 |American Grass Twine .. 3BY'gJan ) 624 Aug21/| 39% Dec] 45 Nov 
ll il 1lU4 104) *1lv lu! lv 1v 9% 10 |Amer Hide & Leather.... 9% Sep 11] 13% Oct 21)]...... cecclocccce coco 
“87 «= B74) *38 = 37%) 856 = B 7%) 435 BD ; 36 Novlv} 434 Sep 26 ‘enact ¢ 2200 
10% 10%) 10% 11 10% 10%) 10% 10%, YyJ'ly ll) 3l%Jan 2)) 25% Oct} 41% Mar 
$844 38%] 37% 38%) 38 384) 38 35% 382 J’ly10} 67 Jan 3] 62 Oct] 77% Mar 
18% 18%) *1 20 15 «16 “14 #19 15 Janl4| 28 Apr30|| 6igJan| 30'4J’ly 
*41 43 *41 2 *40 45 *4U 50 ------| 41 Novl2} 58 Mar17} 31 Jan| 66 J’ly 
7 12,325 26 Novl2| 36% Apr29)} 22% Aug] 33% Nov 
8% 


Jan 3 100% Apr 29|| 8333 Oct] 914% Nov 
TVW) 5& Jan20| 7% May26 4% Feb] 8 J’ne 

pre 5V0} 21 Jan20/ 29° Sep 5|| 22%) Dec} 30 J’ne 
37 = 339s: |Amer. Smelt’g & Retin’g.| 31,160) 37 Nov2s] 495 May26)| 381 O0ct| 69 Apr 
$8 Feb/104%J'ne 





87% YL | > RR 10,850] 874, Nov28 1004s J" ne23| 
9 ? 22 *125 130 |American Snuft........... 30) 404 Jan 22/135 Oct 2/| 26 Mar] 49%J’ne 
*99 «1lUU *¥6 100 “v6 100 eu YOY *95'5 100 Te as 74] 85 Jan13/101 Oct 2\| 73 Apr] 90 J’ne 
120% 12245) 119% 120%] 11549119%] 115% 118% 1164 121%/American Sugar Refining! 94,70U/113 Nov11/135%3 Mar31/|1034g Dec|153  J’ne 
lls 2113s 118) Jisyj*ll]7) 1184)*1174119 118 11s i Re 400/115 Jan 2/122 Augzbijilll Decj130 J’ly 
*8Y p 92 ¢ 93 “39 ¥3 |American Tel’gh & Cable] ------ 54. Marloj@96 Jan 7)/¢94 Jan|100 Apr 
«---0 «---e-/Amer, Teleph. & Teleg... luv 160% Jan 13 186 Apr 4/157% Novj/167% Sep 
*12 14 |Amerioan Woolen........ 40) 12% J’ne 5] 174sJan 13% Mar] 21%Jan 
"75 79 Ter WO need segues 73 Apr23 Bor Ben 241 70 Mar| 82% J’ly 


*86 2 d Anaconda Copper....... 9V0id83 Novlvujl46 Feb 1|} 28% Dec] 644 Apr 
*220 222 Hreckiva Union Gas.... 400/210 Jan 4/253 Aug28175 Jan/228 Apr 


‘lo “il runsw. Dock & C.Imp’t 10) 10) Jan13/] 14% Apr23|| 8%Jan| 14% Mar 
88 88 Yolorado Fuel & Lron...| 33,500) 73% Aug22 11028 Apr 24 41% Jan [1362 J'ne 
#125 130 A | eters ~-s---(@130 Jan 29/¢@140 Mar26/116 Marjl42%Apr 


21 21 4/Col. & Hock. Coal & Iron.| 2,400) 141g Jan 16) 24% Oct 17/| 124%2Oct} 254J’ne 
212 213% |Consolidated Gas (N. Y.).} 5,000/209  Nov19/230% Apr25)/187  Janj/238 Apr 
8 
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el 118 11643 116 4IC ontinental Tobacco, pref 650/115 Jan 2/126%J'ne 3| 93yJan{124 J’ne 
29 28 28 |Corn Products... 1,176] 27 J’ly15 38% Mar24|/..... a. and cinediie bh ooen 
882% 82 *8U49 84 Do pret.... 810] 80 Novl4| 90 Mar26//...... ....]..... © seco 
pekaee esse ° eehee wansiin Diamond Match .........- eoee-- [180g Jan 13/130% Jan 2)|127% Oct |152%2 Aug 
445 5 @ \y 2 "44, 6 |Distill. Co. of Am.,trrects. 132) 4 Augls| 5% Aug22||...... ....|c.ccce coco 
$35 635 "34% Bd] "344 354) 434 351g 34% 34% Do ret, tr rects .... 400) 31% Augl9} 39 Oct 20\| a 
181 181 {179 179 | 1794180 | 179 179%) 179 179% General Electric..... 2,200!017014 Oct 13/334 Apr 9/1831 Jan |289% Deo 
“18° «18%} 18 18%) 183 184) 174 17%) "17% al ee Paper 2,950) 1742 Nov10} 23% Mar20|| 181gMay|} 28 Mar 
72 724/ 72 72 71% 71%) ¢72 72 72.9 724/41 Do pref...... YU} 7044 Oct 7/ 774Jan 7/| 69 Jan} 81% Sep 
67 57) *55 65 58 «=—b8 #65 1g ..cce 55 65 alInternahonsl Pow 400} 55) J’ne 4/199 Apr29)| 564% Jan/1004 May 
*48% 50 je...... 49%) 47 47 "47 49 *48 49 |lnternat’] Steam Pum luv] 47 Jan 2] 57% Marl9]] 241,Jan; 49 Nov 
*85 93 *87 93 *837 93 *85 93 *85 93 Do pref.... eoseee| 874 Jan13} 95 Oct 2/| 74 Jan} 89 Oct 
*B 9%! *84 10 9% 9% 94 9 “Bly 10 Manhattan Beac 2u0} 9 Oct 13] 19 Apr24 8 Oct} 22 Apr 
*44y 45 45'8 454%) 445 454) 45 45 *44'9 45%) \/ ational Biscuit. 8UU} 40 Novl2} 53% Mar20/| 37 Jan] 46 ay 
#102 1lU3 [#102 103 |*102 103 |*102 103 #10249 103 DO PlCL..cccs «+---/102'g Novl9 10919 Apr 4| 92 Jan/103% Nov 
27% 28%) 28% 28%] 26% te 26% 269) 26% 27 Nationa Lead... 5,200) 15\gJan 18} 32 Sep 26 15 Mar} 2649J’ne 
94 04 "9% va "92 *vl 04 *90 93 i , ae 100) 784g Jan16} 96 Oct 2/| 74% Dec] 93%J’ne 
1664 169%) 166 166 161% 161 163 164 165 165 |New York Air Brake.. 900/148 Marl7j196 Apr21//13: pa 175 Apr 
+ le te 120 120 [#115 120 /|*115 120 *113 119%)North American Co., new 200] 88 Jan28/134 Sep 3/| 734Feb/109 J’ne 
40 BO BONE ccccce canned 33 38 *38 40 — eee 400) 37 Novld} 49% Marlv|| 3012 May| 4914 Nov 
1014102 5) 1014 102%) 100%, 1014] 100 10014 1002 100%) F eop. Gas-L.& CG. (Chic.}} 7,200) 98% Jan 15|1094 Sep 5/| 95% Jan |12049J’ne 
69 SU «69% GUL) Sy 5) "59% GU 569% 60 |Pressed Steel Car.........| 1,600) 39 Jan14| 63%40ct 3] 80 Marj 62 Jan 
92 92%) *91 92%) *91 v3 "90 92 904 90% 3. eee 300} 82% Feb 4] 964 Oct 25||) 72% Mar] 89 Apr 
#225 230 |*225 230 [8225 225 |*225 230 *225 230 |Pullman Company..... 2/216 Jan13/250 Apr29//195%Jan/225 Oct 
35% 854) 35 B54) 35 35 "34% 354g) + 3519 Reve o Steel Spring... Buu) Ayeis 384g SOp 1Y]]...c0e cecel-necee cove 
884 85%) B8lo SS) Bs%y SS% 85% 89 ae 600 Apr 1} 90% Oct 81j}...... .... saene. ae 
194 19%] 19% 19%] 18% 19%) 18% 18% 18% 19% Republics Iron & Steel...| 4,000) 15% Jan 2 26% Sep 8|| 113; Sep] 24°” J’ne 
76 76 76 76%) 75 76 75% 76 76 «764 a re eee} 2,500) 68 Jan 16} 83% Sep 10) 565% Jan| 82 Apr 
22% 22%) *22% 22%/ 22 22 820% 20% *21 22 Rubber Goods Mig........ 815) 17% Feb25} 25% Apr2l 38% May 
72% 72%! *704 72 70% Tig) 72 72 *70 «(73 Do pref.. 530] 63 J’ly 25) 74% Mar22 Dec y 
BLY Bly) 61% Gl) Gly GLY} *60% 63%) 60 «60 Gloss Shettieid St. & Tron 1,400) 294Jan 3] 83 Sep 4 
“85 «692 |t...... V4) 88 83 88 838% 88% 884) EE SRS 8UU) 804 Mayl9] Y54_Sep 9 
*hby 6 "5 6 51g 5's) *5% 6 *5% 6 Standard Rope & Twine.. 100; 4 Janl0} 8% Apr2y 
584 59%) 58% 59 56% 58%) 56 56% 5648 57%/Tenn. Coal, Iron & RR.. 8,650) 54% Novl4] 745 Apr24 
*35 40 *35 40 *35 40 *35 40 *35 40 |Texas Pacific Land Trust| -.---- 35 Jan15) 44% Feb18 
*12% 13%) *1l2% 13%) *124 13 12% 124) *1Z¥g 13% nion Bag & Paper..... 200) 114% Novl0} 184 Apr 3 
“77 79 773 78 *77 79 *74'9 79 *77 79 Te WE ccnenaans 200; 72 Janl6} 85 Apr 5 
l4'9 14% 14 14%} *12% 14 eeecee ocesce 13% 13%/U.8. Cast 1. Pipe & Foun. 775} 109 Mayl2} 17 Oct 20) 
53\9 53%) 52% 54 | *50 54 62 62 "60 «55 Do pret.. 1,000) 42 Mayl9/] 59 Sep 6/.... 
133 1383 tte tt #130 135 | 130 130 #125 135 |Umited States. Express... 400) 97 Jan 2/160 Aug28/25 
12% 13 12% 12% 125) 12% 12% 12% 12/United States Leather....| 6,295] 1143 Feb20) 15% Sep 22) 
89-889 88% gsae 874g 8D 874g 88's 88 7 914 Sep 22) 
23% 24 | 23% 24 | 22% 23%) 23 23% 32 Oct 30} 
69 69%! «68% 68%) 67 68%) 683 68% pret z 75 4 Oct 30)), 
*16 «#619 17 17 *16 17%) @17%3 17%) *16 17 |United States Kubber.... = 14 Jan 2] 19% Oct 1 
"62% 68 *52% 58 "52 58 @5249 524g) *52% 58 DO PEE... cccccecsece 10) 50'gJan 14) 64 Mar24 
37 «87% 36% 37 36% 36%) 357% 364%) 35% 36's] United States Stee! M 35% Novlz| 46%Jan 7| 
B4 984%) 83% 84%) 83% She) 82% 83% 82% 834s) cf tere 3} 825 Novl2| 97% Jan 7 
64% 65 6353 644i Gly 61%) 6L 6l* 61 614) Vir _ Carolina Chem.. y2é 60 Jan 18} 76% Apr 28} 
1264127 [#124 127 [#125 130%/*124 130% “123 180%) ied 204% Jan17/134% Sep 9/1 
*210 240 [*21U 240 |*210 240 [*210 240 *21U0 240 W ¢185 Jan 24 265 Aug28 
89% 90 89 893, 88 88%) 87% #8 87% 88% est’n Union Tele gph 8,671) 84% J’ly 10] 97% Aug26 
205 208 [*2u3 206 |*202 206 |*202 203 206 206 |West’gh’seKi & Mig assen 400/169 43 Jan 15/233 Sep 11) 
#205 210 205%206 [*2024%210 |*200 210 *205 210 DO ISR REC... ccconcce 200'180 Jan 8/234 Apr Y 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 















































Banks Banks Bid | Ask|| Trust Cos, | Bid | Ask || Trust Co’s | Bid Trust Co’s | Bid | Ask _— Co’s | Bid | Ask 
Washingt’ns BROOKLYN N. ¥. CITY Farm Lo&Tr| ¢ 1500 |. N Y Life&Tr} 1175 |...... OOKLYN | 
Wash. H’ hte | ‘ Manufactrs’ .| 325 Atlantic Tr. .| 303%, Fifth Ave Tr| #630 |......|| N ¥ Sec & Tr] 1350 |1390 || presnign Tr| ......480 

yest Sidet..| 5 Mechanics{} . Bowl!’ a 230 | Guaranty Tr}725 |750 || North Amer.j}290 /|3U0 || Flatbush 175 ° 
Western. Merchants’.. Broadway Tr.) t152%4|..._../|Guardian Trjt170]...... Real Est Tr’t}425 |. Franklin 
Yorkville E Nassau...... 3é C'lR’ ty B&Tr igo eeeee-|| Knick ’rb’k’r|/ 80U |830, || StandardTr’t = a Hamilton 

BROOKLYN. Nat City.....]: Central Tr’st} 1930 |1950 || Lincoln Tr...]400 [415 || Tr Co of Am.| {300 Kings Co.... 
Beciordy eees North Sidet -|19 City Trust...J/385 |410 || McV’ck’rRty|/275 [280 || TrCoof Rpbej 160 7 L isl L& Tr. 
croughy)....J1 Coloniai...../370 |877 |]Manhattan../500 |...... Union Trust} 1390 |1410 || Manufact’rs 
rosa es Continental .j/660 i685 Mercantile ..}1100}...... USMtg&@Trj475 |...... Nassau ...... 
rooklyny ..{130 ]......]Sprague.....}2 Eastern Tr..J/130 [190 |] Merchants’../ +370 |......|| Unit States .| 1700 |1750 || Peopile’s..... 347 
th Ward . | Empire State}/190 [200 |] Metropolitan|700 [....../) Vam N’denTrj}z45 |255 || Williamsb’g./ 236 
th Avenue Union{j......}1 Equitable Tr} 475 |......|| Morton'Trust]1100]_..... Washington.}425 |...... 
 eRerpeadt J Wallaboutf . Exohange Trj ......]......|] Mut.Alliance}/270 {300 |j Windsor.....}240 |...... \ 















































* Bid and engl nee no sales on this day. ¢ Less than 1U0U shares. t Ex rights. @ Beginning March 31 quoted per cent instead of dollars per share. 
PSale at Stock xchange or at auction this week. o Ex stock dividend, s Trust Co. certificates. {j Banks marked with a paragraph ({]) are State banks. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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a J . ae | 
BONDS ss Price Week's tga Range BONDS |= Price Week's 
N. Y. STOCK EXCHANGE |&5 Friday Range or |52\| Since N. Y. STOCK EXCHANGE | 23) Friday Range or 
WEEK ENDING Nov 28 =<) Nov 28 Last Sale |\32) January 1 WEEK ENDING Noy 28 }55| Nov 28 Last sale 
celia aides | 7S" Gamma’ (arama pre 9 ems ——— | ame poe — ——aess, 
bua Ask Low High No} \Low High|| Ce entral of N J—(¢ ‘ontenued) | Bia Ask| Low High| Ne Low High 
U. Ss. Gevernment 4 i Leh & Wilks B Coal 5s..1912|M-N| 1020 102%/1060 Mare -... 105 Lug 

U 82s ona registered.d1930/Q-J| 1084109 /108% Aug’0¢|... “lit 08%, 109% Con ext guar 449s....g1910/Q-M| 101 1014 jhud W144) T2101 103 

U 8 28 consol coupon....d1930)Q-J | 1084109 | Li 1894 Nov'U2 U7%s 1095, N Y & Long Br gen g 48 1941|M-S| ..-... .....- J+ -2see weeweeee | tere) cone ain ™ 

ee 28 consol reg small: 1930 3 ¢ aoe -¥" - So pone P 31 ‘at | 

8 28 consol coupsmall.d193U 2S a ee ere 1arles & Sav Ist ¢g 7s.. 6 J-d | | 
3 8 3s seauatored raph at k1918} ¢ F ise ped fos * Yor" O$).-.-|/105% 109% Cnte & Ohio g 6s ser A. cu A- 0) 100%, 
8 3s coupon......... -k19138/Q-F) 1U38 08%4/1U08 Yov'02 - | 105% 110 SRORE GS, .cscccseens ‘ 

U S838 peg cual bonds. “E191 516. _ eae i] ne’ 107 107 1st consol g 58 

U S 38 cou small bonds..k1918/Q-F| 10642 : |} LUG% LOY’ Registered... ee | ER br 

y 8 4s registered .. -B19071G-4 109 Y11l0 vov'U% pie] tt oh 4 ys OU Luts Llu 

S$ 48 coupon..... 41907) Q- | UN% : egistered... *l\--0+es eesase 

U nee methine, 1352 136% s ‘ 13 39 Cc ‘raig V Valley Ist g 5s + 1084 116 

U S 4s coupon . --1925,Q-F} 13542 136%2)136 36 “14 1: 36121 R&A Div ist eds. | =| 103 105% 

US5 5s registered .--1904/Q-F} 103% 1044 105} 4 Se p'02]....//105%4 106" 2d consol g 48.......... 1989 J-J) 99 WI Oct "U2).-6-)) 9S 100 

U § 5s coupon ............. 1904/Q-F} 103% 104%'104'2 1lU4% 10 ee 106% Warm Spr Val 1st g5s..1941/M-8| 108 Ags Uct "U2)---- 1064 106'g 

F ical } by spy y Fo : st zu £ to ooe 4 fase bin 
oreign Governme | Chic & Alt KR 8 fund 6s. FN) oS 
Frankfort-on-Main 3s ser 1..|M-S| 93%4......) 9542 Feb’02].. | 94% 95's]] Refunding g 3s. --1949/A-O) 8212 S2he 624) Bi Sly 88 
These are price|s on| thé ba sis o/| four marks {to o|ine do llar. Railway ist lien $igs...1950|J-d| 79% Sale | 75% 80 | bo) |: 4 86 
U 8 of Mexicost g ds uf l3sy9/Q-J| 95 ..... | 8% Aug’02]....// 96 100 Registered............. 1950, S-J] ------ ---+-- 83% Apr’O2|..-.) S35, 83% 
_ 3 im T\hese are priiceson the b asis| 07 $5 to &. |}Chic Bur & Q consol 78...1903|J-J| lW4's...... 104%'6 10435) 12 12% LOG 
State Securities : it ‘pabe Chie & Lowa Div 5s. 28 | ee llog% Apr'oo)... tes 
Alabama Class A 4 to 5....1906)J-J|* 106% ...... 104% Sep ’02]..../|104% 107 Denver Div 4s.. 22/F-A jLU1  Nov'02)..-.//100% 103Ig 
1906! J-J ; . 4 oot ie ., —— ee Linois Div 3448.. 7 | 98) Nov'U2)---. Ys 103 
71 906|T-|* loz" -| 1022 Mar’02}-- ‘ y Registered. . a t st eeee eee e eee 
Currency funding 45....1920|J-J| ........ -|L11 Mar’02 fowa Div sink fund 5s. 9) A- -[114% Aug’Uz 
Dist of Columbia ; 3658. ...1924/F-A) Lzi ~126 Oct ’01}.. Sinking fund 4s........ L1919/A- 103 Oct "0z}....) 1 
Louisiana new consol 48..1914| J-d , neaned i aos 4 Oct Re -+--/|LUG 107 Nebraska ~ anemia 4s. a > ae ae 4 seen] 
i i a a eS all -|1094y Feb'O9)]....1]. 2... eeceee Registered.......... “ \M- OY Ang’01).. 
Missouri funding... 1594-1995) 5-J3| 22. a || cain dhenicalel Southwestern Div 4s M- v8 100 {100 Mar’vz 
North Carolina consol 48.1910! J- “tii aah ale ee Nov 0 -+--104 104%2]] Joint bonds See Great ate #107 
AE, Hee ee er eee 1V1YA-O)*132 2 302 J’ly’V Deventure 58............1913} : ‘ 
So Carvlina 4 ‘48 20-40... . Srtr J-J eS ....-/120 Mar’ "00} Han & StJos consol 6s..1911) 
Tenu new settiement 3s..1915).5-J)* oe 98 95% Oct "U2 -|| 952 96%] Clic & E 11 Ists f cur gs. 1907 
ADEE ences --; 94% Oct’ |} 94 95 1st consol g Us..........- 1934 
ve | panne - 100 | 98 ly Oct U2) 2 || Vo BO% General consol lst ds. 
Scns av eatnds sonue ensabeclioss een Registered.......... 
6s eferred Brown Bros ctts.| .. | wsones copene| BA 11%) 45) 8 15% 1] Chie & Ind C Ry Ist 5s. 71936 
| Chicago & Erie see Ene 
Railroad | Chie In é& Louisy ret 6s 
labama Cent See So Ry Refunding gold5s....... "1947 
laba Mull See Sav Fla & W H Louisv N A & Ch lst6s. Iv LU}. 

Albany & Susq See VDel& Hud | Chic Mil & St Paul con 7s 1905) 

Allegheny Valley See Peuu RK | Terminal gold 5s........ 1914) J- 

Alle md ng - See — | General g 48 series A. ro, 

Am Doc m See Centofa Registered. ........... e195 

App Arbor lst ¢ 4s...... 995) 97 ----/1 95 100 Genere 4 gmmenpaags moe - 

Atech ‘I & 5 be gen ¢ 4s... L015, 7g/218)'100 105% Registered. ....... elt j Re, See Se or > an 
Registered......... lvl O2)..-.|/100 10541] Chic & LSuDivg : 120% 120%) 
Adjustment g 4s. 91% 9034 97 Chic & Mo Riv Div 5: +) 118% 1244s 

maeees . 4 2 Apr’ UBly 2454 Chic & Pac Div 6s : Ot j se Te 
Stamped......... Vly VO 95%, ] 4 ou 167% 121% 
Chic & Se Louis 1st 6s.. L915) M- | Dak & Gt So gids ; +} 112% 115% 

Ati Knox & Nor Ist g5s..104t/ J -D} bas Far & Sou assu g 68.....1924)J-d) $6048 ......) 1372S ly ON) --e eo ° 

Atlanta & Danv See South ky| | | Hast & D Div lst 7s 20% Lod 

Atiania & Yadk Sve South Ky} 5 07% 11049 

Austin & NW See Sou Pacitic! 8241919 

at Creek & 5 Sce Mich Cent) LaCrosse & D 1st 5s. 16 
alt d& Olio prior lg 3 as. ree i S-d} 21 94% =D5M Mineral Point Div 5s.. ‘ 
Registered -41925/Q-J | | 97 Apr’U2).... So Minn Div Ist 6s 2 
Gold 4s ....... [hi94s|A-O| ale |100%4 Yon iy) 75 Southwest Div 1st gasenn 
Registered . -A1943) Q-J eae caeat 104 Sep ’02) Wis & Minn Div gds... 
Cony deb 4s........ --AY11/M-S} 10442 Sale /111 Oct ’02). Mii & No Ist M L 6s 
PJun& M Div lst yg: 2819: 25|M-Ni* 89.2... | $912 Nov’ lst consol 6s........... 
Registered eieiaxaee RPMS, 53.2565 Se wiarlecscss ccccacsvlkathskeeod denna Chic & Northw cons 7s.... 
PLE&WV a Sys ret 4s1¥41|M-N} Y4lo 95 OD 95 Gola 7%s....... 
Southw Div lst ¢3'ys...1925)3-d) 88%Sale | 8S'2 SY BR g Registered... 
Registered WIV 29! Qe 7 904 J’ly ’02}....!] 994 90 Extension 4s.. 
Monon tiv Ist yz bs..1019 F-A .-/ 11444 J’ne’02)...-)114144 1144 Registered. 
Cen Olio R lst ¢ ¥ 2s..1030/M- 3| 107 108 Sep ’02)..../108 108 General gold 3's. 


Beech Creek SeeNYC& tH | 
Bellev & Car See iuluoieUe ull 
Bklyun& Montauk See Long | 
Bruns & West See Sav bid W 
ButtlaloN Y& Erie See Krie_ 
Buitalo R & P gen ¢ ds...193 
All & West lst g 4s gu.. 199s| A-C 
Cl & Mah Lst gu x ds. ... 19435} J- J} 


Registered . y1087\Q-k 
Sinking fund 63...1279-1929| A-O 
Registered. .- 1879-1929) A-O 
Sinking fund os...1879- 1929/A-O 
Registered... 1879-1LYZYIA-O! . 
Debenture 5s -1909| M-N} 
Registered... - 1900, M-N} 
Debenture 5s.. 771921/A-O) 









Oct’ 
}4y Nov’ 02 
May’V1 
Nov'02 
Oct V1 )...- 
2Nov'02 .. 

1}. 
























Roch & Pitts Ist ¢ bs...1921) F-A) Registered..... ose dal 4 O} Oct * *: 

Consol lst g 6s........1922/J- 0) 5 Sinking fund deb 5s 117%} 1 

Buttalo & Southwest See brie 1} Registered....... May’i1 ...- 
Bull & Susq lst ref ¢ 48.d1951) J- .3| Des Mo & Minn Ist 






een dl951\Jd-J} .. 
Bur Cedar K'& No ist 53.1906) J-D! it 


= Milw & Madison levi 6s. 
Con Ist. col trust ¢ 98.-1984 A-O) 12 ie: 


North Illinois Ist 5 





“1910 M- S| 






























































































° 103 
ee 32 ----||L2414 12614 OUtCEF&st Paul 1st) 
¥ ere E ST 1V34)A-O} 1... 1245, -||1245, 124° Winona & St Pet 2 7s..]907 M-N 
CRIBFE&EN W istguis. 1921 A-Oj] 114 . 118 j113 1 Mil LS & West 1st g6s i921,M-N 
M & St L lst gu g 7s....10z7)d-D) 2... ‘ wi chain Ext & [mp sfund g 5s 1929) F-A 
( were South ist 5s.....190s) J- J} 105% 105% 105% 105%) Tii0d’ 107 R Ashland Div 1st g 6s..1925 
Sd 5B ..n0-orc0-s --1913)/M- S| 108) Sale 107% 108 | 8107 111 Mich Div Ist g6s......1924/J- -- 
Registered... : sae M-5/ 106) Sule LUG 106 | 20/106 106 Convertivle deb 5s....1907 074g Feb’01).... 

Carb & Shawn See Ill Cen | OS EES 1911/M-N| 114% 176% 1144 Sep 02. 

CarolinaCent SeeSeab & Hoa | Chic Rock Isl & Pace 6s...1917/5-J| 128% 12942 128% Nov’ .... 1: 

Carthage& Ad SeeNYC&H | Registered............. 1Y17\J-J! ) . 10) 12 

CedRIaF&N SeeBUR& N| | | General golii 4s .1988! Jd 7) 

Cen Branch U Plstg4s...1945)J-D} ...... 2.2... | 93 J’ne’02}..../| 93 95 Registered... ..... ----- 1988! J-Jd a 

Cen Branch Ry See Mo Pac | | ] Coll trust Series C .1905,M-N 

Central Ohio See Balti & Ohio! | H 4s... -1910} M- N | Of 

Con RK & Bol Ga col g 58 1937 M-N; 107% Sale 107% 108 7/106 % 109%, M 4s... | 99 T" ly" U2)... 

Cent of Ga RR Ist ¢g ds..p1945| F- -A\ Lee 1220 (122 1 119%) 123 i ee .| 1933 J’ne’02!.... 
ee | Chie RI & Pac 55s Sale | 85 sb, 1373 
Consol gold 5s 07 Re vistered iy PemalS 1 sewull ran aeb TON 

Registered... a 5 M- 1052 Sep ‘oll 1905 ued 9915 Mr uy “UD ....11 98 lg 
lst pref income g 5s t 74%| 7 2 1905 J+J 93 1) 91% Ys 
2d pret income g 5s 364 47)| 32% 44 3 ataneibes SS “1905 J-J Dee’vo .... 
3d pref income g 5s. Nov'02)....1| Keok & Des M Ist5s....1 ; 21104 Apr’02 ud llv's 
Chatt Div pur won g 48.1951) J-D : -| #2 Aug*’O2!....1/ 9135 93%] Chie& StL Son Aton 1 a be 
Mac & Nor Div Ist B 58.1946 02 Chic St L& NO See lil Cent | | 
Mid Ga & Atl Div 5s....1947/J Chic St L& Pitts See Penn Co} ' 
Mobile Div 1st g 5s..... 1046) J-J Chic St P M & O con 6s...1930! J-D ] oes 

Cent of N J gen’! gold 58.1987 J-J} Ch St P & Minn Ist¢ js 1918 M-N 5133 %141% 

Registered ........... 1987) Q-J5 wor Wisconsin Ist 6s -- 1980 J-2 M40. 
Am Dock & Imp gu 58..1921 d-J) St P & S City lst 2 68s...1919 A-O "8 
Le & Hud BR gen gu gids 1920 J-J) ae Chicago Ter Ans ¢ 48... 1947 J-J st $ 

MISCELLANEOUS B ONDS—C ontinued on Next Page. — eae 
Street Railway | | | | Street Railway | | | ) 

Brooklyn Rap Tr g ds..... 1945 - O 103 Sale 103 1038 6/102 1104})/Met St Ry—( Con) Ref ¢ 482002 A-O| 95 ” 
Atl Av Bkiya imp @ 66..1934)d-J| ...... 2.2... te a | Re | Col& Yth Av lst gu g 58.1993 M-S/ 121 ties 
Bk City lst con ds. 1916, 1941/5-J/*109 ...... 114 May'v2)....//1 2 lid Lex AV& PF lsteng 1993/M-S/ 121 .... A tne ae 

e l 100) 106% MnrdAve RR con guds2000 J-J =e Sale | YS 4 351 4 


Bk Q Co & 3 con gu g 58.1941 M-) 









Bkiyn Un El lst g¢ 4-58.1950) F- 16 100%, 105 Third Ave Ry Ist ¢538..1987 (J-J3 21 

Kings Co El Ist ¢ 4s....1£ F- $ ) 93 Met WS El (Chie) 1 1938) F-A lol tg ) , 

Nassau Elec gu ¢ 4s... 51) J- hindiee Shcnpulihonus bhedmcadiocuuicesans sneses Mil EK] Ry & L 30-yr g 53.1 26) F-A se - 
City & S Ry Balt ists 3s. 1922 J- of RR WER SIG ES IE RAEN -.|{Minn St Ry Ist con ¢ 5s..1919! 3-3! 109° uy il 
Conn Ry & L lst & ref ¢ 5llJ St Paul City Cab eon g 5s. I “< 








} 






















Den Con Tr Co 1[st ¢ 5s...19: Guaranteed £0 3 CURR OS 5 ERNE Sree ees oie 
Den Tram Co con g6s..1910) d-. ....|] Union El (Chic) 1st ¢ \-¢ . 
Met Ry Co 1st gu 2z6s..191 = gre ES earn ---- |] W Chie St 40-yr lst eur? vi-> hee = - 

Det Cit St Ry Ist con g 58.190 10-year consol gold 3s. GIM-N} ..... 99 -Dec’9i - 

Gr Rapids Ry Ist ¢5s...a101 : 

Louis Ry Co lst con g5s..193 Gas and Electric Light 

Market St C Ry ist g 6s..1 913) d-J) Inanta GL Colstg i M47)0-D) oo. ; ooss 2 

Met St Ry gen col tr g 58.1997 AK-AL ii ly Bos U Gas tr etfs st BL D=J] scans ceonee] 91% Oct 98 
Bway & 7th Av Iste gs 194: jJ-D 114... . bkiyn U Gas Ist con g Js.1945)M-) 116 2..2..:118 Novo: 





-- - - _ $s 
*No price Friday; iatest price this week. a DueJsan ad Vue Apr eDue ay gDues ne ADaew ly « Vie Aug pDuae Nov qgDuae Dee sOpuon sale 
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a - ? =| 
BONDS 2S] Price Weer’s 1S Range BONDS Bs Price Week's ig. Range 
N. ¥. STOCK EXCHANGE & =| Fridau Range or |S = Since N. Y. STOCK EXCHANGE |b =| Friday Range or $3) Since 
WEEK ENDING Nov 28 Sa} Noo oe 36 Last : Sale |22Z\ January 1 WEEK ENDING NOV 28 | $<} Nov 28 Last Sale |RXH aes 1 
el — ioe amen | peers 
* Bua eh Low High No|\Low High } | Bia Ask\Low High|Ne||\Low —_ 
Chic & West Ind gen #68 91932 Q- M! ..-.-. -|116%, Nov'02)....)|116% 119 [|] Fla Cen & Pen Ist g 5s...1918' J-J/| 3 100 Sep 'V0}..-. 
Ghic & West M: ich La 5s8..1921\J- d| 107% 109 Apr’! -109 109 lst land ar ext gold 58..193u)J3-J| J0S5% ......]..-... ......-.]- 
Choc Ok & G gen ¢ 5s. ..01919 J-J| 168 -|114' May -|105 114%9]] Consul gold 58........... 1943] J-J} --|10642 Feb’02 
int & D consol 75.1808 4-0) gE dye Sorento FtW & DenC let gs 1921| 3-5) ia tia. | 3 tua” dey 
A gold 4198........---+-+ 98 - 3. te ee aay en C lst g6s....192 -D) jll 5, 106 64 
aD I lst gue fe. ae M-N ween (L14% J'ly O02)... .//11 884 11529) Ft hf me Gr lst g 3-48.1928)J-J) 87 Nov'02}....|| 864 92% 
tL&Cc SeeCCC ‘ i} talHar& SA SeeSo PacCo 
Sas &C SeeC vg ir - | Gai He Betiss2 lst 58.1913 a-o| 3 103 Nova 5 hue a 
Clearfield & Mah See Ga & Ala Ry ist con 5s..01945/J-J . 2 
Cieveiand Cin Chic & St Lome! |! 101% Sale {1011 a} rshioo 104%ff Coen dst Bu 6,58.1820] 5-4 112 Sep ’02}....)/10942 112 
eneral g 4S......-.----- 43) J3-D 4 Sale if 1° 8/106 4 Georgia Pacitic See So Ry | 
ome piv Ist gold 4s....19% 39) J - J{ 100%..... 101% ( --10142102 [iGilaVG& Nor See So Pac Co 
Cin W & M Div Ist ¢ 48.1991| J-J 100 1038%]|Gouv & Oswegat See N Y Cent 
St L Div Ist col tr ¢ 4s. -1990/M-N “4i101: 4 104% 4 Grand Rap & Ind See Penn RR j 
Registered..........--- 1990|M-N] ------.- LOS et "02)....) 103 1038 Gray’s Pt Term SeeSt LS W a bm 
Spr & Col Div lst g 48..1940/M-S] ------ .. : Gt Nor—C B& Qcoll tr4s 1921/J-J] 95'2Sale | 95% 955/315) v4%y 974g 
W Val Div 1st & te. Root AR ao : ores Ry See ae oO eR 
) t L& C consol 6s..1920 NE ccccce oe Gu s stref&tye is b1V52)I-J} ..--- © coccceloceces cecceses oessllecccce coccce 
ag yh ETS mitt 36/Q-F} 101 102 106 an & StJo See C B&Q } 
Registered Se DBC) Q-F] 2. -- 20 --ceeefece see 22s cccee|eoee||s sence esece ousatonic SeeN YNH&H | 
Cin S & Cl con ins 5s. “tone :: 2) . 3 +t Jan 3s ie —” al ine hed tax = 3-4 10853 Sale |108%% 109 Son 10742112 
CC & I consol7s. D] secese secces eJan’02).. 13448 egiatered ......<<<...-a0 PHO T-J] -- EE, CS et a ee ae 
"Zemnat sink fand7s....1914| J-D arses ee . Ae ee | Col & H V istext g 4s..1948);A-O 106 Get *03)-.--) 105% 106 
General one gold 6s. io 34) rt ../138" ” May’ rem fd W Tex See 80 Pac 
Registered........... jd. oust & Tex Cen See So Pac Co 
Ind Bie W 1 st pret is1940) A- --|104 ig Nov’ Haste C enteral [st g4s.. ost $c3} 113%...... ttt on he : so}{l 1344116 
Ind& st pf 5s GE T Seacce ccaneelesecce coces onet ae J tere 
Peo & East 1st con 48. --1940 rie ra) at on Mite 99} iol 98 102 iat gold 3: 3 ys. A's} 104% 'y Mar’02)....//104 2 1054 
Income 48........------ 1990 Apr} .7642Sale | 76% 76 | 72 82% egistered........ 02 Apr’9s}....|| 
Cl Lor & Wh con Ist g 58.1933\A-0} 113 ...... 116% Aug’ U2)..../)114%116% lst gold Se steriing. : |-- 
> 
Sieve Mahon Val g58..-1938 J-J 5s 123 J’ne ne'02]....)127 12 128 coll Trust wold i4s ; lia 3 Kagel" 
Registered............. 1938 Q- J! seeeee ee w|eee|[eeesee eoceee Ro rs eee -1952)A-O 102 Oct 01 . 
Clev & Pitts See = nn Co ; a a Tex gold 4s. 3 Idd 104 | 2/108 106 
Col Midland 1st g 4s...... 1947/J-J| 80 80%} 80% Nov'02) s7/| 80 86% Registered............. 3|M-N ee reper ho speamdhapee-aae 
Colorado & Sou 1st ci.. -1920/F-A| 92 Sale | 9i% 92%! 66) 91 97 Cairo Bridge gold 48....1950|J-D -| eo | a 
Colum & ower a Ry ; Louisville Div gold 344s. 19% 531 T-J5 
Col & Hock Val See Hoc ‘a Remiatered,........cc..s 953} 3 - «|e 
Col Conn &Term SeeN&W Middle Div reg 5s.......1921)F- 1s May if Ik } Late 
ly aes ar been Re Siciese scccenbnsdses cocctacaleutiseess Sotnie ag 4 gold 3s.. 358! ae 8713 May’02}.... » ST7% 
) er doed 3tSo SeeC) St P} j egisterec RE] reer Seer err errr tre Seeman aakiow 
l alluas& Waco SeeMK&T i Gold 3%98..... - .--| 98% Oct ’O2}...-|] 98% 101 
Del Lack & Western 7s...1907.M-S} 115. ...... 115 Nov’02)....)/114% 1 2048 Registered J-J ..----|101 4g Oct 99}. BS Rao 
Morris & Essex 1st7 79...1914 M-N| 182% ....../1359, Sep ’02/....)/185 13 Spring Div lst g 3'us...1951|J-J! -.---- ...--.1100 Nov’v0 
lst consol guar 7s..... 1915) J-D} -- écuaneneee Sep "02 2}. .--//197 eastern Lines lst ¢ 4s.. 1951/F-A| 110% ......j110 Oct 02 
Registered. 321915] J-D] “}140 Oct ’98)-...|| Registered............. 1951]/B-A| «...-- 2.0... sSpabpeeiets: 
lst ref gu g 332 -2000) J-D) . | Bellev & Car 1st 6: -1923} J-Dj 122 May’01 
NY Lack & W isi 6s...1921 J- J] Carb & Shaw Ist g ds... -1932/M-S| . ae it Nov’93!) 
Construction 5s....... 1 Chic St L& N O g 5s...1951 J-D) : W127 127 : ; 
Term & improve 4s. ...1$ Registered.......... aa GsD ccncoe cccces 12644 Nov’02)....//126 4 120% 
Syr Bing & N Y Ist 7s..1906 Gold 3 9s..... p J-D| - -|10453 Apr’v2 1045 LOU4%, 
Warren Ist ret gu £3 'g8 2000'%. 1 eT ct’ ae Registered ocean J-D} Seon seeene o2 sence tlle esene seecee 
Del & Hud ist Pa Div 7s. rte M-S,* J neal, °- Memph Div lst g4s.. -3951/3-B) 106 - | LOG*y Nov'02)....) 106% 106% 
MOMMOTON, . 0.0. 0cc0e v17M-S Aug’01). | Registered........... 1951\/J-D : 
Alb & Sus lst con gu 15.3008 A-O a ool ’ I aoe ae gn g4s....19: 31/M-S| atwaitn 104%/10L Mar’02! 
a 906 A-O ne — nd BlL& West SeeCCCé& Bt L | 
5 ..1906 A-O Oct "0s ind Dec & W Ist ¢ 5s 5 | 107%110 l108 Sep "02 
nerf a ia tao O15 sine ae oid ree |J-J| Lote 110 : . 0” 109% 
ens ars 4s lst 7s 40%. mu alstg 4s Te : 
Registered.......... ag 1 M-N as re Hae ane uD || Int & Great Nor 1st gGs.. 1919|M-N| ...... 122 12) 2127 
Del Riv RR Bridge See Pa Rr | ‘ 2d gold 5s 1s -S; 96 YB 97 103 
Denv & K Gr lst con g 4s. oe J-J} 100% Sale 100% 101 | 30 99%) 104% 3d gold 4s.. . Ee ae ee x0 
Consol gold 4498. . lf | 104% 105 Nov’02}....//105 112 || Towa Central 1st gold 5s..1938|J-D 117 19119 {119% Nov'02)..../116 119% 
suycovemens gol i hk *110 --.-/110 110 2/109 113% i a cunting 5 és ARES 1951|M-S 5 96 951g Ang’V2)....\| 95 97 
io Gr So gu ee “y ir So eflerson R See Erie | 
Den & 8 West gen st ¢ 581928) J- o| eoseee 85 | 89 Aug’02]....| 84% 91 ralA&GR See LS&MS | H 
pe ue an b an : R&P | | es on & Bagg See age os | i 
JesM& Minn SeeCh SeeStL&8 | 
Des Moi Un Ry Ist g5s. -1917/M-N| 104 0... Bil = Peb Ol). ..-f). cece ccccce KC& M R& Blstgug 5s. 1929JA-O} 107 12.2.2... 2.200 wee eeeee |-==l] nina taede ° 
Det M& Tol SeeLS&MSo | ‘@ Kan C & Pacitic See M K &'I | 
Det & Mack Ist lien g 48.199 5 J- D| *102 103 1102 lg Oct ’02 5 1029]] Kan City Sou 1st gold 3s..195u 699 GOs 
: Gold 48... 199%: -D) 94 95 93% Aug'02). --| 92%_ 95 I ae ey ene ee 195t 63'4 Oct "00 
et Sou Is D 86 Oct ’02 84% 87 4i/ Kentucky Cent SeeL& N 
Ohio Sou Div h st w 4s... 92 Nov’02 Keok & Des Mo SeeC RIL & P 
Dul & [ron Range lst 5s. .j114 114 Knoxville & Ohio See So Ky 
Beg oe EES, SS | ne: eee re ame E aie & W Ist g5s. 1937 420% 4 
OL SEES SG ey. Vaid ieecares LY 7 eee 94 5 ) 
Dul So Shore & Atl g 5s. 116 Sep ’v2!....} North Ohio lst man Se. - F285 A- 1115 Sep’o2 
‘astof Minn SeeSt PM e) M \| LsSho& MichS See N Y¥ Cent by 8 
ag Paphy & —_ See ted) ig - ; | 12% 11 Lehigh Val (Pa) coll g 58.1997 110% Feb’02)..../)109 11049 
tigin Jol & East lst g 5s 4 N 4 J’ne’02)....):112 5 Registered 5s............ 1997 oe ee er . 
Elm Cort& No See Leh & N | | Leh Val N Y lst gu g4 4s. 1940 jlU8%2 109 | & 10835172 
Erie latext gold 4s 1f ‘Ay M-N 113% Nov’02}....//113118 Registered... 40) J - LOM sys J'’ne’O2 .... 100%, 1094 
ant one Se. Hell Ss) Ey eet trader? . v Ter Ry ist yu 5s. 1841 A- Phe: a [2184 120% 
3d ext gold ¢ -- 1923 M-S/ ‘ 684 pr’02) cin 6 Remintered............... 1300 'g Oct "OO! .....j]cnccciesscce 
= gold Se .1920 A-O é he om . | oe 117 1215 |11 Leh V Coal G oO lst gu g 5s. 3 --]108 '2 Sep '02)....)| 10812 10813 
bth ext gold 4s -D} 4 + i an "02 Registered. ......cccs.- ; ; ésawetienlabe ben aale 
lst consol gold 7s..... 7 Leh & N Y lst guar g¢4s.. 19 ) 
lst consol g fund 7s. Registered... ........... 1945) M- 
—_ lst ons 4s prior.. = < N 1st g lst pf 6s. = 4 
egiatered............. old guar 5s........... 914 
lst consol gen lien g 48.. Leh & Hud R_ See Centot N J 
p Regiatered............. 1 Leh & Wilkesb See Cent of N J Pat 
enn coll tr g 48... . Leroy & Caney Vai See Mok | i 
Butt N Y & Erie ist 7s. Oct *02}....//130 133 |{Long Dock See Erie Bios 
Bult & S W gold 6s. P “| ..||/ Long Island lst con g 5s. | Pe 118% Nov'02 ji] 72122 
Smal! a aa a lst consol gold 4s...... h J Py eR a ee hae 
Chie & Erie 1st gold? 58. } 120% 12 2 General gold 4s ii Dp} L103 1/1014 104% 
Jeff RR lst gu g 5s... “al gu9 A-O 5 <-. r’O2)... 1038 Ferry gold 448 +S May’02)....j/l05 104 
Long Dock consol g 68..1935/A-0 Nov'02}....//13 Gold 4s.. D Oct "00 .. 








Unitied gold 4s . ue i037 
Debenture gold 58. lil 121 


Sse p ‘02 - ee L165 






Coal & RE 1st cur gu ts. aoe M-N 
Dock & Imp lst cur 6s..1913 J-J 


ee7ec¢nonrenur 
























N Y & Green L gu & 58.1946 MN 4 109. Oct 08|.. OE Re EE Bre Mont lstg 
Mid RRotN J lst e¢4s.1910/A-O 114% Aug’U2)..../21249 118 Hi  1eb6e...........ccccccee 
NY Sus & W Ist ref 58.1987 J-J 114% Oct ’02}....)/11 nY¥ Bai B lstcon gis lt 
2d wold 4%98....... -.-1987)F-A 103 Apr’02!)....|/162 NY & RB lst gids. meaty 
General gold 5s. "1940 F-A 108 Nov’@2)....)/107 NorShB lstcon g gu: sy 01932 
Termina! lst goid 5s...1943 M-N llv Get ’v2)....)110 Louisv & Nashv gen g (s.1930 

































































































Legis 35,000 each. -1O49/MA-Ni ...... ......] ‘ Yer ee EEE ¢ | j 

Wik & Ea lst gu £5s.1942 J-D iid Nov 2 — \ he Unified gold 4 | Lou’ teas “4 
Erie & Pitts See Penn Co fegistered.. 100 100 
Evans & 'T H lst cous 63.1921 J-J} 120 122 |121 121 6121 126%]} Coll trust gold 19% 7 |LLO% 116 

Ast general gold 5 1942 A-O} 1] Aug‘02!....| 108% 112 Coll trust 5-20 g 48.1903- 1918 3| 9S 1014 

Mt Vernon ist gold 63..1923 A-O} 1 J’ne’U2|..../112 112 Cecilian Branch 7s...... rare 

Sull Co Branch 1st ¢ 53.1930 A-O EE eS eee EH & Nash Ist g #is....1 
Ey «& Ind Isteon en g6s..1926! J-J May'02).../i14 116 L Cin & Lex gold 4'gs... j 

‘argo So SeeChM & Bt P| | NO& M Ist goid 6s 1? 20% Feb’ 02 

- linté Pere. M_S See Pere Mi ar! | NO& M 2a gold , Apr'vs 

MISCELLANEOUS BONDS—Continued on Next Page. 

Gias and Electric Light | | \} Gins and Electric Light | | 
Cha L&CCo See ty & os i} Mat Fuel tias Co See Peop Gas | | } 
Columbus Ge as ist g evel DB2!T-d] .cccce cocce-|ccccce cocccess|sccellecccee coccee ff NOWark Cons Gas con #¢ 5s 1948) J-D By 
Coun iy L > treet Ry j NYGELH&P ¢g .1945 J-D Sidi ait6s 
Con Gas Co SeePG&CCo | | | | : -A 64 YR 
Detroit City Gas g 971_ 99 ARly 9R& 81} 92% 991g -§ 2 103 4109 
Det Gas Co con 1st ¢53..,1918F-Al .......... ~104 May’02!....//)104 104 Ist consol gold 5s J-J 1: ae 21% 
Ed Et Bkn Seek [L&P NY&QEL LEP Ist con K-A 1 104 218% 
Ede lu seeNYG& EL Hé& P Paterson & PG & E -$ : a e 
EqG LN Y lstcon g5s.. 2M-S 117 Nov’02'....)117 118 Peo Gas & C 1st gu zg us... 18 i-N ivg4 104 
EqG&iuel SeePG&C 2d guar gold Us.......... ¢ -D 108 106 
Gas& Elec Berg Coc gis. OLS OGb "O) encllsc cds cvces ist con gold 6s... a -O p117% 126 
Gr Rap G LCo Ist g5s.. F 107% Dec’00... Refunding gol M-S 104 104 
K C Mo Gas Co Ist ¢ 5s8...14 . e ChG-L& Ckel i-J OR 'g lll’ 
Kings Co El L & P ¢ 5s O° i Con G Coot Ch lst g ‘ -D LOT 4 109%, 

Purchase money 6s. 1YYT A-O Oct "02 EqgG&FChistgu I-J 10242105 

Ed Fill Bkn isicon ¢48 1939 J-J3| “951g § {49 Sep 02)... Mu Fuel Gas ist gu ¢ 5s I-N 105) 106 
LacGas Lof St List ¢58.c1919 Q-F! 108 108 'y ¢ 108% 3 10FI9110 Trenton G & El lst g 5s.. dine nee 
Milwaukee Gas L 1st is..1827/M-N! 93 |. Jly 02 ¥5 953) \| Utica E Li d& P ists tf ¢ 5s 








* No price Friday; latest bid and asked this week. aDue Jan b Due Feb ad Due Apr eDue May kDu le. Jily kDue Aug oDue ae q Due Le sOplicn sale 
























































































































































































































1190 Bond Record—Continued—Page 3 (Vou, LXxy, 
OTS 
j = : z - 
BONDS BS Week's Ranye BONDS Bs Price Weer’s [Sxl ran e 
N. ¥. STOCK EXCHANGE |&@] Frida Range or Since N. ¥Y. STOCK EXCHANGE |=] Friday Range or }3~ | Stan 
WEEK ENDING Nov 28 SA] DNov2 Last Sale January 1 WEEK ENDING Nov 28 SA] Nov 28 Last Sale Rel January 
Louisy & Nashv—( Continued ) ow  High|No|\Low High||N Y Cent & H R—(Continued) Bid Ask| Low —High|No|lLow th h 
Pensacola Div gold 6s...1920|M-& 116% Mar’(02)..--/115 116%] NJ June R gu 1st 4s. ie F-Al ceccce cooee- (105 Oct 'U2]....//105 108 
St L Div Ist gold 6s..... 1921|M-S 542 Aug’U2 12542127 % ae 1986) F-A ee ere Te : 
2d ag TEE, 1930/M-S 5 J’ne’v2 7 «677 42]) NY& Pulstcon gug4s 199: 3 A-O 105 12 Nov’V1}..../! 
Hender Bdge Istsf g6s8.1931/M-S 3 Nov’9¥}-...l}...... Nor & Mont lst gu g 58.1916) A-O] 2.2.00 222222]. 2200. -e cence eee 
Kentucky Cent gold 48..1987|J-J Sep ’02!....| 99° 101 4]] West Shore 1st 4s gu...2361| J-J 113% Nov’02]....|| 
L&N& M&M Ist g 49s 1945|M-S lg Mar’U2}..--//110% 110% Registered............. 72361 J-J| 112%Sale |112% 112% | 
N Fla & 8 lst gu g 58...1937/F-A lg Sep ’02].... biss1is% Lake Shore consol] 2d 78.1903/J-D] 105% ......}105%4 Nov’vy].... 
Pens & Atl lst gug 68..1921|F-A Sep ’U2}...-//112 117 Registered...........0. 903) J-D] 105 ...... 105 Oct ’02}.. 
8 & N Ala con gu g 58..1936/F-A DeC’O1}..c0]]. ecco coccce Gold 319s.... -1997| J-D] 106 107 |104% 106 
Sink fund gold 6s...... 1910/A-O Sep ’02)....//112 173 Registered........... 997| J-D]* ...-. -104 110% Mar’v0 
& Jet! Bdge Co gu g 48..1945|M-8 REO] |. cocllecoces conace Det Mon & Tol 1st 78.1906/F-A| 111 ....../114 Feb’vv 
NAG&Ch SeeCl&L Ka Ad GB lstgnese. 938] F-5] 12249 ccc]. .--00 .-22000-]---- 
ahon Coal SeLS&MS8S 7 Mahon C’l RR Ist om 934|J-J| ,----0 weneee[127 19 Feb U2 
anhattan Ry consol4s.1990]/A-O] 104% Sale [104% 104%) 93/10312107%s|| Pitts os hed lst gu 68.1932) J-J R00 scsece 14643 Apr’01}. 
Registered........... 199U/ A-O 10544 May’O1)...-!|...... ...00- eae OB41T-3] 183  .ncccchececs © evcccecele 
Metropol El 1st g 6s.... J-J -|112 112 S111 114% Me Leos & BV let 681918) J-J| 123% ......]...... ........ . 
Mans ef Sma £ 58... 1934 J-D ceccce cor cccee|**2elloccces ccccce — Cent 1st consol 68.1909|M-S 1185, Dec’01}. 
Mck’pt & See N Y Cent M.S 128 J’ne'v2 
Metro vlttan El See Man R -M 127 J’ne’02).... 
Mex Cent consol gold 48..1911/J-J 79 7 4 110 Lee’0) 
let consol income g 38.a1039)J'ly 25 26%, + J-J nateguascbse ace 
2d consol incume g 38..a1939]J'ly 16%3 Nov’02 sg M-S _ i cq 
uip & coll gold 5s..... 1917|A-0 ° Bat C & Stur letqug Se. 1989|J-D “ a d 
id series gold 58....... 1919}A-O seeslleeeeee-.eef] N Y & Hariem g 3498...2000|M-N --|115% May’0U Ss 
Coll tr g 4428 1st Ser....1907|/F-A 97% Sep ’02)....| Registered.........cs0« OOIMA-N] ccccce occece|occccs cocccccs * _ 
Mex Internat 1st con g4s. 1977|M-S 90% J’ly’0)].... N Y & North 1st g 58...1927|A-O| ......119%/121 2 May’02)....//197 iq i2ziy, 
Mex North 1st gold 6s....1910)J-D} 97 ...... 105 May’00}...- R W& Ocon Istext58.h1922/A-0 PELs --00-- 122 Nov’02j.... 118% 9127 
Mich Cent See N A Cent Oswe & R 2d gu g 5s...¢1915|/F-A -]113% Jan ’02]....//113% 114% 
MidofNJ_ See Eri RW&OT KR lst gu g 58.1918/M-N eslecosee oc ccccce sae iilteate die. 
MULS& W ‘See Chic & NW Utica & Bik Riv gug4s.1922/J-J 1082 Nov’02]....//108 1) 
Mil & Mad SeeChic& NW N Y Chic & St L Ist g 48.1937|/A-O 104% 105 16/1044 108 
Mil& North See Ch M & St P Registered.............0. 1937|A-O 105 Nov’02/..../105 106 
Minn & St L 1st gold 78..1927] J-D} 147%...... 147% Jan ’02)...-!)14742147s/|N Y & Greenw Lake See eee 
Iowa Ex 1st gold 7s..... 1909] J-D} 119 (1118 1 NY&Har SeeNYC& Hu 
—— Ex lst gold 68...1921/A-O} 125%...... re Fe 26 NY Lack& W SeeDL& 
uth West Ex lst g 78.1910/J-D} 1214......)121 Jan’U2}....//121 12) NYLE&W See Erie 
lst consol gold 5s........ 934|M-N} 1199.00... 120 Nov’02j....//120 124%|/N Y& Long Br See Centot NJ 
lst and refund gold 48..1940|/M-S| 10333 104 49/1035 Nov'v2)}...-/|1024%2106 ||N e &NE SeeNYNHG&H 
Minn & St Lgu SeeBCR&N NYNH& Har Ist reg 4s.1903/ J-D] sescee eeee--/100 De0’O1}.---!]. 0.5. 2-00 
MG P lst Ssstpd 4g int gu 1LYBC)] J-JT] ~. 2.00 ceccce]e coon co cceeee wees Convert deb certs $1,000..... A-O} 216 229 2 Sep ’U2/.... 2041, 299i, 
MSSM&A lstg4int gu 1926) J-J Nov’01}..-.||. Small certs $100............ cece] secece 22 2 207 220 
MStP&SSMecong4intgu’ss}J-J Apr’01]...-/|. Housatonic R con g 58..1937|/M-N| 130% 135% Jan ’02]....//136 4g 135% 
Minn Un seeSt PM &M NH 4 -” - —- © G0..191SUE- MM cocces coccccleeooce gncccesel>* hdlnaiteteiniaitis 
Mo Kan & ‘Vex lst g 4s...1990] J-D} 100%....../100 10014) 20) 983 1014/] NY &N E Ist 7s....... 1905 J-J| 104% 1116 Jan OO............ 
2d gold 4s gl99U/F-A] 8l4y...... 81 81%} 14) SO 874 ist'6 Ae pinniexbekpitns baw 905) J-J O02 ....-.]106% Mar’02]....//106% 106% 
lst ext gold 5s 1944|/M-N] ..... -103%/1038 103%) 2/103 108 NY &North SeeNYC&H 
St L Div 1st re ‘ -2001/A-O e-|] B52 B84 N YO W ret lstg 4s. siee M-S} 10212103%/102'2 103 10, 1014 105% 
Dal & Wa ist ey g 58...1940|/M-N ---/102 106% Regis $5,000 only...... G1992IM-S] ecccce ceccce|1U1 4g Now’ QB) .00-/|. 100 cccee " 
Kan C & Pac Ist g 4s...1990/M-S e. 92 Y& Put SeNYC&H 
MK&Tof'T lst gug5s.1942|J-D 1/101 108% NYG&RB See Long Island 
SherSh & So lst gu g 58.1043) F-A eee-//1U0112105 2IIN Y 8 & W_ See Erie 
Tebo & Neosho 1st 7s...1903] J-D Ck iene: N Y¥ Tex’& M_ See So Pac Co 
Mo kK & E ist gu g 5s.....1942/A-O|] 109% ....../109% Nov’02}.... tte tres Nor & South 1st g5s...... 1941/M-N| 103 ...... 11642 Mar’02 -+-//116¥g 116% 
Missouri Pacitic Jd 738.....1906|)M-N} 1LO7) ...... 110 110 110 114% }|/Norf & West gen g 6s..... 1931)M-N| 132 13: .- [133 1354 
1st consol gold 6s........ 1920|M-N} 121% Sale |121% 12149) 26)120% 126 improvem’t & ext g 6s.. 1934| F-A/*129 2 eef/132 136 
Trust gold 5s stamped.a1917/M-8] 10543106 |105'3 106 6 03% 10944]] New River 1st g 6s.....1932/A-O] ...-.. 1 31% Nov’0z]. ..//131% 135% 
pry piceweadaned Sk aes aes ae |eownee senses N & W Ry lst cong “48.1996/A-O] 100% Sale 100 101 0/100 1lU4 
lat coll gold 5s........... 1920/ F-A 105% on, 02}....1/105 109 Registered............. TDDCIA-O] moccoss cccces 100% Jan 02]... ./|1004g 1004 
ent Br a. Ist gu g 48.1919) F-A 92 ov’02}....]/| B14 95 Pocah C & fay my is.14 941 J-D} 937% Sale 93%) 42) 92 93 
roy&CVA List gbs 1920] J-d 100 May0l a Ree CC&T Ist gu g 5s...... 922) J-J 10838 iene 107 4a J’ly ’01)....11....2. »---20 
Pac R of Mo Ist ex g 48.1933|F-A 105 105 3/}104441074]] Scio V & N Elst gu g4s 1989 M-N 10044 i0i 100% 100s} 12/)100% 104% 
2d extended gold 58...1938/J-J 114 Oct ’02)..../)114 116% North Illinois See Chi& NW 
8t LIr M& Sgen con g 581931/A-O 114 114%} 35)/1124%120 |jNorth Ohio See L krie& W 
Gen con stamp gtd g 58 1931/A-O0 114 J’ly’02)....|/114 114 || Nor Pac—Prior lien g 4s..1997/Q-J] 103% Sale |103 103%} 61/)102% 106% 
Unitied & ref gold 4s..1920) J-J 92% 93 | 16) 92 95 Registered............. 1997/Q-J] -cocee cocnee 103. Nov’02).... et 1054 
Verdi V 1 & W Ist g 58.1926/M-8/ 103 ,.....)..2... 22. - eee ee ee ---]] General lien gold 3s....a@2047|Q-F] 73 Sale | 72% 73 | 46 75% 
Mob & Birm prior lies g 581945) J-J 110% J’ly ’00}....|]...... ..--.- Registered ........... G2047|Q-F] secece seceee| 72 Apr’02 a 75 
Mortgage gold 4s........ 1945) J-J 93 Apr’02 93 CB& Qocolltr4s See at Nor 
‘ob Jack & K C Ist g 58.1946) J-D 7 St Paul-Dul Div g 4s.. -- 1806 J-D| 100% ...... sntetipeenecbien -+--//100 1024 
Mob & Ohio new gold 68..1927|J-D Registered............. WD OD) cccone cccncclocesce snecenne eee 
lst extension gold 6s..21927 oe St P& NP gen g és. 1938 F-A 128 ” Nowd3 127% _— 
General gold 4s.......... 1938|/M-S Registerec certitio’s..1923 et ee {132 J’ly’99}.... 
Montgom Div 1st g 5s..1947/F-A St Paul & Dul lst 5s....1931/F-A 118 Nov’02 ii8” 122° 
St L & Cairo coll g 4s..21930 5 on wh. Ob ORE sccocpecssacsos 917|A-9 110 Oct ’02}....//110 112% 
Guaranteed g 48....... 1931) J-J|* 99%......j/101 49 J’ne’ 02 -+e-||/ LUO 1014 lst consol gold 4s -- 1968] S-D] ...cce 20020-j100 Aug’02 100 100 
M&Ocolids See anes Wash Cent lst g4s 1948) °F 944 Feb’v2) P4¥q 4a 
Mohawk & Mal SeeNYC&H Nor Pac Ter Co 1st g 6s..1933| J-J 117% Oct 02}... .//115 110% 
Monongahela Riv ‘See B&O Nor Ry Cal See So Pac 
Mont Cent sSeesStPM&M Nor Wis SeeSt PM &O 
Morgan’s La& T Sees PCo Nor & Mont See N Y Cent 
orris & Essex See Del L& W QO Ind& W SeeCCC& StL 
ash Chat & St 1, 1st 78.1913] J-J] ceccce ...22-/126 MNov’02}....//125% 129 hio River RR 1st g 58.1936] J-D] ...c0e weceee [112g J’ne’O1]...-|]. 2.20 seem, 
1st consol gold 5s...... 1923] A-O 15 {112% Nov’02}....//112% 116 General gold 5s.......... 1937/A-O} coccee seocee 10812 J’ly ’02)..../|108 110 
eT an 1st g 68..1923] J-J 113 Dec’Y9}.... te green Ore & Cal See So Pac Co 
Al 1st 68..1917]| J-J 116 J’ly’02j.... ité 116" |lore RR & Nav See Un Pac 
T & P Branch 1st 6s. oa | Pete: (i. | lS eee Ore Short Line See Un Pac 
Nash Flor & Shef See L& N Oswego & Rome See N YC 
Nat of Mex prior lien 419s. soe J-J} 100. ....../101 Oct ’02)....//100 104 JOCK &StP SeeC& NW 
lst consol 48............. 1951/A-O}] 74% Sal 14% 75 | 41/| 74.3 81%/] Pac Coast Co lst g 58....1946]J-D]} o.coce 11249/111% Nov’02)....//109¥g 11445 
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Nov. 22 Nov. 24 ron. 25 | ov. 26 Nov. 27 Nov. 28 EXCHANGE Shares Lowest Highest Lowest” la | Hanae 
es | = 4 
| Railroads | 
84 85 S14, 83 at 81% 824) THANKS. 81%, 83%) Atch Top & Santa ai 4,403) 74% Jan 27 9642 Sep || 42% Jan| 497 
99% 99g 974 98 93% GIVING 98% 99% Do pre ‘ 220) 95% Marl2106 Ss May'107 Te 
QhRw&2ZISL DAY, 258 258 4| Boston & Alban 85258 Sep27 266 y 51 Jan | 265 2May 
153% 154 154 154's| Boston Elevated..... 2% 17150 Aug29/173'2 Marl 4 ibe sae 19) Apr 
#242 242 «242 |Boston & Lowell..... 3 Jnel3 248 Apr 38/238 J'ly |948 Jly 
193 192 192 |Boston & Maine Jap 2209 Apr23)189 Declaon 22 
*175 Last Sale|17s Nov’02 a ae Oct 20.183 Apr26, 168 Febl|175 = 
#300 Last Sale|300 Nov’'v2/ Boston PBrowicnsst 297 '2J'ne20 307 M: i} 1297 May|307 Apr 
*153 *153 «155 ChicJune Ry & US Y100} 50 Sep30172 Mar26) 1434 Janltgo }2 
eek PSacaes 12 Do_ pref.........- 100 9/123 Nov26\136 Mar26/126 Jan l135 4n° 
*195 eee 200 |Con& Mont Class 4..100 61196 Nov24/202 Jan 27/198 Jan |200%, xo, 
df! . Last Sale|l160_ Nov’02)\Conn& Pass Riv pref 100 cesses 160 J’ne23)166'2 Feb10) 160 Jan |ig5 Dee 
, eee *285 287 (Connecticut River...100 3/280 Oct 22/295 Feb 6/276 Jan |288 M 
1432144 é 143 143% ans pet bse pmee ne 40/142 Jan24148 ood 139 Jan 148 in 
5 5 LastSale 49% Sep ’02| Houston EPtrie com. 100) .----- 47 J’ly25| 50 J’nely|. pr 
pce cred : 173'2 173%4|Maine Central........ 4172 Jan 7/1782" ly 10/166" Jan |i" Noy 
367% 5: *35% 36 | Mass Electric Cos 3319 Jan 28) 45% Apr21|! 24 Jan} 45 Jip 
97% 97% ; | 36% 97 pref 92 Jan13) 99 J’ne 6] 77oJan} 96 pz, 
*231o 24%9! *23% Ody *22ln 23 HS 23%) Last Sale|23% Nov’02|Mexican Central... 22% Novl5) 31 Mar31// 1344 Jan 297, Mar 
225 225 |*223 225 225 225 22 224% 224%iN Y NH & Har 210 *Jan 31 254 Apr2s|/201 Feb 2174)", 
ee ee PEE Ie are LastSale|1?75 Nov'02|Northern N H 170 Janil4/175 Jan Sites Jan |173 a4 
“232 ...... *230  ......|*230 LastSale|232  Nov’02)Norwich & Wor pretloo --+77,/230) Jam 9/238 Apr 3223 Jan|231 Sng 
210 210 | 210 210 209%2 210 *209  209%/Old Colony.......... +100] . 36/2084 J'nel8/217 Apr 4//205 Jan /212\ Apr 
80-80 792 834) 80 81 80 82%|Pere Marquette......100| 3,099] 68 May20) 85% Sep 10]| 30 Jan| 95 “x 
oe 62° ba | 83 8a Blo 85 *8349 BS Do pref..........100| 61) 79% May19| 91 J°ly30]| 70 Jan! 89 Nor 
*65 8667 67 70 oe ‘ace 58 7 *68 71 |Rutland pref... .100 25) 67 Nov24)125\4 Apr23|! 87 Jan/120 Dec 
*25 27 *25 27 *25 27 "25 27 | Last Sale|25 Nov'02|Savannah Elec com..100| ------| 25 Nov 3) 31 Fe 8. 
ae Se Pee DO FR srscy 80 | *7 80 | Last Sale|8l Nov’02/Seattle Electric......100] ------ Jan 8| 90 Mayl3|/ 42 Aug! 61” Dec 
*103 105 | 103%104 | 104 104 | 103% 103% *104 105 Do pref... -100} , 103/103 Oct 6/110 Marll1|| 98 J’nell08 Dec 
102 102% 10141024] 995,101. 9 99 99% 100%|Union Pacific.....2::100] 3,475] 98% Feb28/113 Avzg26)| 78% Jan |132% May 
91% 92%) 91% 924) 92% 92%) BO BW» 90% 91%, SS aes 00 373) 865 Marll) 9445 Aug29|! 82 - Ja: May 
SOT Ss CO See TS et eee LastSale|j74# Nov’02|Vermont - wpe -.-100) ------|172 Jam15/178 J’ly14|/172 Nov 173% Aug 
94% 94%) V4 D4! D4 G4%) D4 9449 9. 9 West End St......... 50) 132) 9240ct 4) 99 Marl8|| 92%Jan Apr 
113% 11349] 113431134|*113 ......] 113% 113% =  —— Do pref.......... 50} 16/112 " Sep 12/117_ J’nel6||110  Jan/118% Ape 
eseces escees wevece caccss| eecece concee] LO8tSalel27% Oct ’02| Wisconsin Contest, -100} ------| 19!2Jan 28) 34% J’ly 29/| 17 Feb) 244 Apr 
enende pecese LastSale\55% Sep’v2 Do_ pref. -100) ---+--| 3993 Jan 28) 55'2Sep 4] 40's Dec! 48 J’ne 
Tepaaie ieemiepsiect ees ammis (Bent hore eb Newos Wore Nash de Roch..100) --.-.- 145 Nov12/152'% May1l2//150 Augl155 Aug 
iscellaneous 
2 6 20% 20%) 20 21 20 201s|Amer Agricul Chem.100} 410) 20 Nov15} 32%2J’ly29|| 20 Oct} 34%J'ne 
*781. 80 73 «80 7942 7932 *78 79 100) 111 % et | 1 J*ly 29} 79% Dec} 91 J'ne 
*6 Be} «*643 6k) "6% 73g 7 7 100 n21| 9% May22 33; Jan/ 11 Mar 
Math > tg J ee fs Tie a ee ee Do pr 20 ot JnerD 37% May22|| 28 Aug! 33 Jan 
1205, LT ts 119%, 120%) 118%120 115% pte tthe 121° ‘Jamer Sugar fei "100)27,212 112% Nov12/135%3 Mar31//103  Dec}1527. J’ne 
118 19 1184119 18 118%) 118 1184! 8 10 522/115 Jan 4/123 Sep 4|/112 Deeli3o J'ly 
10) 168 161 161% at tg rhs 159% 161 158% 159 9] Amer De, Reet oe: 100 3,165)155 Mar 1/185%, Apr 4/|\151 Jan /182 May 
a 13%) “12 13%) 13% 13%9)/*...... 132 +13 139 Ae Woolen 10 50113 Apr23) 17%4Jan 7|} 14 Oct} 214 Jan 
1644 76%) 76 76%) 76 wee 76% 76% 76 764 ~ ea 110} 73. Apr24) 80%,Jan 2// 705 Mar| 83 J'ly 
od 4 *4 4 *4 444) *4 4\4| Last Salel4 Nov’02 Sesh Pand Serene 10} ------ 3% May 5| 412 May 4 Feb| 4% Oct 
#123 128 125 125 126 126 |[*123 128 *125 128 Gumberl Telep & el 100 28 12215 Apr 41303, Ape 30 129% Novi140 Aug 
53% 543%] 53% 554) 54 a 53% 54 53%  55%|/Dominion Iron & St..... — 25 Jan15) 79% Aug20/; 20 Oct! 39 Mar 
*7 8 73 38 743 Th} *74s Te «7 8 |East Boston Land........ 650) 7 Novl2} 953 wensa? 7 Nov r 
267 '2 26749] 26712267 '9/*265 26712) 2671926712 *265 26712) Edison Elec Iltum...100 44/244 Jan 2/285 May 9/217 Jan|2 
180% 180%] 180 182 | 178%178'9/*17842180 17913 171%2/General Electric. .... 100 Za Ulzis Oot 13/3322 Apr 9 184)Jan 
36% 3744) 38 394g) 38% 394) 39 39 392 4154! Mass’ ~~ senegaes 6,386: 36% bad 413, Nov28!/...... .. 
*83 834] 83 84 | 84 34 | 832 83% 83 84% Do pref.......... 100]15,153) 82° Novl4| 87% Oct 2)... z 
EBS) scssoe "E68 ss-20- hss 188 /|*1872...... J eres Mergent baler Lino..100} — ,25}170 Jan 2/190 Sep 8/153 Feb/is 
*2 2) *2 2tel 2 | "7 2 21 24s|Mexican Telephone... 10} 315) 2 Jan 6| 3% Apr 7}| 142 Dee 
eenere 87 |*...... 87 |*...... sse--- 87 | Last Sale|87 Nov'v2| N E Cotton Yarn pref 100 --z---| 87 Novl3/ 93%J’nel6)| 88 Dec 
138 13 138 139 *138i5 138% ‘7188 1334) 138 138 |N E Telephone....... 106 103/135 Jan 2/151 Apr30} 127g Jan 
ecccce coccce] scccce coccce| seccee occcee] sovces coccce Last Sale|2s Nov’v2| Plant Comp new com. 100 seeeee 28 Nov20 ,41 42 Sep 10) 
o ). eee “227 saves 227 227%) 226 227 226 227 |PullmanCo........... 10 20/216 Jan 7/250 J’ly21\/198 Jan 
*97%......] *9%...... "97%... 00 8 ----00 LastSalej10 Nov'02)Reece Button-Hole.. 10) ------ 6 Jan23} 1033 Oct 30!) 5% Oct 
118 120 113" “iid 117 i19"} 118%8119%) 119% 123 4/Swift & Co...........100] 2,147/100 Jan 9/177 J’ly 28//100 Dec 
“26 27 | °*26 27 | *236 3 26 2 Last Sale|26 Nov’ mors Cinss --s-ee| 26 Oct 9] 27 Jan 2] 25% Dec 
#2049 ....-4 #23944 ...... "201g ...... "29% ......] Last Sale|\29%  Nov’02 Do pref.......... 25] ------ 28 Jan23) 30 Oct 30 27 Jan 
"ly 2 *1% 24) “1 2) Lee 1%) Last Sale|l Nov’02)| Union onudé Mg. 33 s+z---|} 144 Augl5) 2% Marl0}; 2 Nov 
110 112 | 111 1114) 109 11049} 108%109 109-110 | United Fruit......... 100! 1,767} 852, Jan 8/117 Sep 22|| 73 Sep 
49 49 48% 48%) 48% 484) 49 49 . ae United Shoe Mach... 25| 213) 46 Jan 2) 57% May 1! 30% Fe 
30%, 31 30% 30%) 30% 31 30% 31 B0% 30% DO BFC, ...c0.00 25 230) 29 Jan 2) 33%2Apr2s/| 23'3Jan 
PEER Ss || ee ERs ee 10) 114 Jan 25) 154% Sep 22|| 9 May 
oteeee ceeeee LastSale8S%» Nov’v2) Do spret...... .-100} ------ 8014 Jan 22 9132 Sep 22) ? Jan 
- Last Salel6 Nov'02)}U S Rubber...... 134% Jan 25) 19% Oct 2)| 13% Oct 
e 52% 524) Do pref...... 49 Jan 2} 624 Mar25|| 46 Dec 
36% 36 3614,U 8S Steel Corp.. 35% Novl4) 46% Jan 7|| 33. May 
837% 83 834s) Do pref... S23 torts 974Jan_7|| 864%2J'ly 
90 r 0 | LastSale|:75 Nov’02)/West End Land 249Marlliii2%Aprl5|| 2 0¢ 
25 25 _ nn 25 |West Telep & Teleg. 100 163} 34 Nov25/ 3342 Apr : |. 
74 98% 97 9814 *97 a Seared 10 239) 91 Feb28)106%2Apr 4)|...... ....]..-006 sor 
*99 103 “101 104 |*100 10: s44/*100 104 LastSalelds% Nov" 02, Westing El & Mfg.. 50 e 86% Jan 11) 115% Apr 9) “64 Jan]. 89% Dec 
#101 103%] 104 104 |*100 103%! 1032 103% “102-106 | =Do_ pref.......... 50 °| 89 Jan 29/117 Apr 9 66 Jan| 91 Dec 
Minin . 
16% 16%] 16% 16%) 15% 16 15% 15%) THANKS.-| 15 15 | Adventure Con’... woes 25) 723) 15 Nov2s\a 24% Apr2s|| b9'g Jan} 33 Sep 
*2\4 *2l4 GIVING RB _ DU ALONE . ccnconnrencnne 25] 25) 2 Augls&) 4% Mar 3) 61 7 Oct | 66% Aug 
54! 4) DAY. 5544 56% Amalgamated Copper100| 10,343) 5343 Novl5 78% Feb 1]| 60% Dec|129 4 J'ne 
Bee 1%/Amer Gold Dredging 5| 100) 112Nov24] 3% Apr S|! 2 Nov| 5izdue 
Last Salelo Nov’02|Am Zine Lead & Sm. 25) ------ | Og pes fH 16%8J'ly 14) 9 Feb} 18 Apt 
Last Sale|22?% Nov'02)Anaconda............. 25 {21 Nov 35 Jan31j} 29 Dec) 53 Apr 
| 74% 45,/ Arcadian .. | 3% Jan 14! 13% Marl0}| 3% Dee 24%, Mar 
Last Sale\'75 Nov’02/ Arnold .. 50° May 9) 1 Jan31)50c. Dee} 5%, Mar 
| “7 8 |Atlantic #9°R80 7 Novl2) 81g Novl11))..... 2-00 
26% 27 |BinghamConMinés ? 2012 Jan 17) 39% Apr21 154d fan| 43% Aug 
LastSale| 60 Nov'02 Bonanza (Dev Co)... 40° J'ly21)1 20 Mar 6! 1 Jan} 1%™ 
LastsSales Apr’02/ Boston (Quicksilver) 2 Jan 2 Apr23| 5!) May) bg 
LastSale64 _ Nov'02 British Colum (Ltd), 5 5 ly Sep 10) 10% Mar 1/(011%4 Oct | 23%5Jan 
“445 450 (Calumet & Heela.... 25! isd! 447 Nov26/650 Feb 1/535 Dec|860, Mar 
Last Sale| ‘10 J’ne’d2 Catalpa (Silver). - 10) ------) 10 
15%, 1544/Centennial .... . 25] 1,641) 11 Je 
Last Sale ls, Nov’02 Central Oul.... - 25) ------| Gl Novl3 
Last Sale\6v0 Oct 02 Cochit: Tr Co rects.. 25 
| 1%'Cons Mercur Gold... 5 
Last Salel6é v2 Continental Zinc 2 15 
me 5S Copper Range Con ¢ 100 14.848) 135%. 
3 Bb Daly EERE NS 2 1,805; 181 
126 128 |Dominion Coal "S00) 54 
116 116! Do pret. ae 14/114 
+} 2 |Elm River. 80; 1 
0 10 Franklin 105; 7 
3 {Guanajuato Consol.. 5 1,380) 2 
1144 244/Isle Royale Copper). 25 35) 11 » May20 
1312 2} Mass Consol........-. 25} 1,045) 135 Oct 13 
| Ly 2) Maytlower 10) 14 Sep 29 4 
Last Salei4 Jan ‘02, Merced | 5] ------] 3 Jan 6 Jan 8 A a = 
| ver 7% Michigan 225) 680) 7 Novl2/ d13% Marl0|| b5% Feb) 20, a 
38% 39 |Mohawk.............. 25, T2d27 Janl4 49%4Sep 9)\b22 Jan 564 
LastSale\s Nov’ '02) Montana Coal & Coke 25 3 25 J ¢ 
23; s Montreal & Boston... 5} 1 
Last Salel2 Sep’ ee aa 5) 1 
; *] 2Old Colony........... 25 1 
SaleSale\t6 Nov’02)Old Dominion (Cop).. 25 4% 
504 50 SiOsceola ............... 25 
21 21 | Parrott(Siiv & Copp) 10 
od 1 | Pheenix Consol... 2... 25) “ : Aa) 
Luo 100) Quincey 53/100 Nov2s147 Feb 
* 1A 2 | Rhode [sk 5 er lig J’nel4d) 34 Mar 3 
“a4 18, Santa Fe(Gotd& Cop) 10) 25! 1%Sep17} 4 Feb 
be dams se . Shannon 1 200; 8 Novl7! iS May 
145 145 |Tamarack .... 22145 Nov2s2sl Feb ‘ 
LastSaleil Nov’02/Tecumseh .... 0 Jan 6) SeJ’nels se 
} *93 . Trunmountain s00d34 Jan 2125 Feb26 10% » Jan | 58 
| 8% 37./Trinity ih ‘ Sov 18% Mar 10 Dee} 41 
Last Sale\30 Nov’? United Copper 27 ) 35& J ly 18 ess wucse Sue 
19%, 20%/U S Mining i344 Jan14) 22%Sep 9 Ji Jan | ” - 
13%, 1354/ Unit States Cos 13° Novl4| 18%4d’ly 24|/. I-secee sone 
YD ky ©34|Utah Con (Gok 1912 J’ly 14) 2724 Feb 1 1$ig Deo} 32 oe 
gee Vietoria {4gJ'nelO| 7 Oct 20] 2 May) 10 Fed 
3 Winona 0) ¢@) Jan14} 6 <Augldj| 1% Dec) 2 Sep 
AY 59 |Wolverin | 42 Janl4} 6l%Sep 15}; 44 Dec} ¢e_ Feb 
Last Sale ‘75 Nov'02 Wvandot Nov18} 15J°ly30j| 1 Mayi_='s 
i Before pay’t of assess ts called ’ i New stock, {Assessment pale 














| Novmeszz 29, 1002.) Boston Bond Record , «(1198 - 
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BONDS _|8s Price | Week's Range BONDS Pri Week's lS~ | Range 
posTON STOC K EXCH’GE |= &| Friday | Range or Since BOSTON STOCK EXC A GE Friday | Range or 13=|| Stnee 
WEEK ENDING NOV 28 | £3} Nov 28 | Last sale |January 1 WEEK ENDING Novy * Nov2s | Last Sale |SFil vanuary 1 
al | Bi Ask Low High No Low High Bid Hiah\ Vo} Lew wo High 
Am Bell Telephone 4s....1908| J - -J| 99 ly Sale ie | 99 M9 ts! 41 98 100 Illinois Steel deben 5s....1910) 3-3) 101 Nov’! 2) -++-|| lOL lo 
Am Telep & Tel coll tr 4s. i Nos i. ~ nog Sale fi 98%) 17)) 98 90 , Non-convert deben 3s. ..1913 ee 101 Nov’02]....// 100% 102 
ebraska 1st 74..1908/M-S/ ..... S. Seeeegeee n Falls & Sioux C Ist 7s..19LT A-O .22.2. 22... 13243 J’ ne’O2}.../ 1825, 185 1g 
Atel Od 8S Fegeng 4s.. A-O) 2 2€/100) 10343]] Kan C Clin & Spr ist 5s...1925A-O 108 .2....{108  Nov'o2}....//108 106 
‘Adjustment g 45....J" ly fi ssi : | 90% 91% aa Beves --e-|] 91% 9934 Kan C ¥t § & Galt Let 7s.. 1908 JP : weeee- (113 Nov’ 11 154 
Lowell 4s. eek OTS-D] .. 2200 coccee 04% 2 ee BS cemaes, ced .-]} Kan C Ft Scott & M 6s....1928 M-N i 23 26 
2 Manne 4'98..-..-1944)J-4) .. o-ee/ 126% Apr’O1).---|| : Kan C M & B gen 4s ..1934.M-S} ..1 99 991g 
Tmprovement 48... -..1905/F-A) ...... 20... | 99% Jan '02)....|) 99% 99%] Income ds Marl934 Spl | 91 { 76)| + 97% 
Bost & Mon 3d issue 7s...1904 -- N) -[104 Apr’02 ath. jlo 104 Kan C & M Ry & Br Ist 5s1920)/A-O 1110% J’ne’02)....//108 111 
Boston Terminal 1st 3'28.1947| F-A| 115% Aug’01)....||............]] KanCStJo& C B Ist_7s..1907|J-d} {11142 Oct *02]....)111 115% 
Bost Un Gas Ist 5s tr rects-1939) 18 98 4)) 83° 99g] LR& FtSm ld gr Ist 7 78...1905) J-J| j\104 Oct *02} ...//104 105% 
9d 5s trust receipts oanere 73 79 | &)) 56 8219]] Maine Cent cons lst 7s. *.1912/A-O 128) J*ly ’O2)}....1/128 130% 
Bur & Mo Riv ex 6s... ae Oct 02)----f1118 121% Cattn 306 OR ou cceccesacna 1908 A-O j105 %s May’01). ofa atmes mann we 
Non-exempt 68... 1052 J'ly ’02)--.-|/1052 105 )]] Marg Hough & Ont 1st 68.1 »A-O} 118 ......] 118 sep ’02]....//118 11s 
Sinking fund 4s..... 99 Oct 02 --4| 99 100 Mexican Central cons 48..1911)J-J) | 79 Nov’02]..../] 79 R44 
Butte & Boston lst 68.... 7} 100 J’ ne’0l|.... lst cons ine 3s.....-. Jan 1939)J° ly 31% Sep *02]....1]) 301 35% 
Cedar Rap & Mo R Ist 7s. iSolm. a .wsecnd Geanee 138 Sep 01)...-| é 2d cons ine 3s........ Jan 1939 .J’ly 21 ,:J’ne’W2)..../] 207% 24% 
2d 7 -1909) J-D 12513 Aug’00}....| Mich Telep cons 5s tr rec. 2929 J-J 36 = Ss 88 
Cent ve rmt ist ‘g4s. “May 1920 3: -F 8 872) | 85 90 %2]] Minne Gen Elec con g 5s 1929) J-J 103 104 
Chic Burl & Q 1st 78...... 1903|J-J 1014 Nov’@2)..--/|101 104% New Eng Cot Yarn 58....1929) F-A VWjilez 104% 
Iowa Div dry te 1919 4.9) ... Sapte tin es send an i8i% New Eng Teleph 6s.. -{2ea ao it 104 10 
iv let 48. - 5 et "O2).. - 1907/A- ---/}105 > 
weed ally 5s. 3/M-N -|108 4 Oct ’02).... 107% 108% 4 arts . 1908) A-O y -+--/]103 105 
Denver Exten ae F-A) 100 ....../100%4 Oct ’02 100 0 1915|A-O 110735 Oct 02 woe /LOT Ag 107% 
Nebraska Exten 4s. 2 ey . 1S: on 108% 108% Nv és N Eng Ist 7s. “iaeea's ‘ioe Oct pe ----/|106 109% 
&SWatf4s..... = TE OEE 4 och anacenneoun tonal - U: Oct ’02)..../:104 107 
Fino Di Div 32s. 9JI-J 9624 Nov’02]...-/] 9644 102%}/ Ola he ray 4 gold GOK sacnns 4,F-A -[112 May’O1/..../]...... ....00 
Joint bonds See Gt No rthern Oreg R av con g 4s.. 1940 J-D ‘i |100%e Oct 02}. ...//10043 102% 
Chic Jc Ry & Stk Yds 5s .1915) J-J 107 1 106 110 Ores sh Line Ist ¢ 6s.....1922)F-A 124% Nov’02)....//123%4 128% 
Coll trust refunding g 481940) A-O 97 10149]| Repub Valley Ist s f 6s...1919|J-J 105 Oct 02)....1105 107 
Ch Mil & St P Dub D 6s..1920)/J-Jd -//127 42132 Rutland 1st 6s.. -1902|/M-N 100) J’ne’02/....//100 101% 
Ch M & St P Wis V div 681920) 3-J ---|128 131% Rutland- Canadian ‘Ist 481949 J- 102 Mar’@2/ ... [102 103% 
Chic & No Mich 1st gu 58.1931|M-N --1108 110 Savannah Elec Ist cons 58,1952) J- 979 Aug’02|..../| D742 97% 
Chie & W Mich gen 5s....1921)J-D --|108 110%4]}/ Seattle Elec 1st g 5s. me 5 105 105 11/105 107 
Concord & Mont cons 4s..1920| J-D -||109 4 10914 ]] Torrington a 6 iiscasGe 1918) M- ets | = Se 
Conn & Pass R Ist g¢ 4s.. -1943)A-O0; . 114% 115 Union Pac RR & 1 gr g 48.1947 J- 2027, Nov’02]. ...//102%4 1035, 
Current River 1st 5s...... 1927) A-O| . canis 103% 107% 1st lien conv 4s.. -1911/M- 1063, Nov’02}....//104%4 11344 
Det Gr Rap & W Ist 4s.. 1946/A- 0 91g) 9 ---.]/ 98 101 United Fruit conv ge n5s.1911.M.- 110 Sale |110 110 }....//108%111 
Dominion Coal Ist 68 ..... 1913|M-S8| 109 110 |109 109 | 7109 111 |/ Vermont & Mass 5s.......1903\M-N| ............[100 Sep ’02|....1100 100 
Eastern lst gold 6s... teers al 107% Sale ieee, 107%; 1 ice 33 ae peat Street Ry g 5s. eee = N 101 Oct ’02I.... 10049 101 
ee —— 904;M-S |100% Mar’02)....1/1007% 100% LY 2 eee 4M-S O08 J’ly’02)....//10 08 
enisinbe canes 1927|M-S }111% May’02).... 110% 111% Gold debenture 4s 6M-N| . -1104% Aug’02]....//10444 1044 
we mt Elk & Mo V Ist 6s..1933|A-O 435% Nov’2| Lee 139 ER rae 1917 F-A -/103%4 Oct ’02}....|}103 4g 103% 
Unstamped 1st 6s....... 1933|A-O) . 136 Oct 02!....|136 188 || Western Teleph & Tel 58.1932 J-J| 104%, Sale “Hos 10418) 24//103% 108% 
Gt Nor CB & Q coll tr 481921\J-J) 9: 33, 94%5| 41|| 93%. 96% |] Wisconsin Cent Ist gen 481949 J-J| ... be RR Bene 
_Re gistered 48............ 1921/Q- 5| 93% Nov’02}....|| 9322 96%3|]/ Wisconsin Valley Ist 7s..1909| J-J “119% Mar’ 02 «++ -HL19% 1 9% 





a Trust Co. ctfs. 


Nore—Buye ir pays a 8 ac crued inter est in addition | to the purchase price for all Boston Bonds. * No price Friday; | latest bid and aske dl. 












Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 























































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | Range -—" January 1 om ~ a sag 
. jor the ear ) 
Saturday | Monday Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | y ‘eek | 
Nov 2? Nov 24 you 25 Nov 26 Nov 27 Nov 28 Stocks see below) Shares} Lowest | Highest Lowest | Highest 
| | Baltimore | is 
70% 72 |* 71 ee: ee | 70% 70% $ A) Se fe nee — uae . 300) ere a eo po + = Rn 8 
° 2% TE 8 #119 21 |Northern Central ..... pee an 7125 20// 8 au J ec 
H *26% 27 Seaboard | Line .... 2,430, 23% Jan 24 34% yeh 93; Jan 30%4J'ne 
: *44% 45 Do Fy: Laem 1 5010) 43% Novl4) 554, Aug19}} 2453 Jan| 54°, Sep 
H 13% 13%/United y & Electric.. 60) 700) 13 Oct13| 17 Marl5|| 14 Dec} 1843 Mar 
4 Philadelphia 
ies} wg 44/American Alkali Hs 1gSep17} 1 Apr28s 2 Spin 
| sapsancoccen 2 ea ee eases Fee pore pr 4 Mar 
Z% 26% 27 {Cambria Steel F 23  Mayl7| 294g Sep 23)| 15% Mar) 31%J'ne 
K 21% Ea ng —_ Superior..100 36) 19% Nov 19) 36 Apr29)}} 2012 Dec] 38%Apr 
a 270 704) 0 | 66%aJan 3 80% Apr29)| 40 Feb] 80% J'ly 
Q 6742 HT 2 Lehigh ( a & Nav... 3} 65 Novl2| 79% Sep 9]| 62%Jan| 795, Apr 
ye 33% 34'4\Leligh Valley.......... i 9) 29% Novl14! $84 Jan 2/| 28%oJan/ 304% May 
a 4% 4%/MersdenCo............. 365| 27% Feb 3! 51l,;g0ct 3\| 3% Dec] 75Jan 
A qy 4! National Asphalt....... 1g Sep 15\1114— Feb 7| 4 Dec} 84 Feb 
ron) 5, hy Sea wWSep13) 2% J’ly 9| 1 Jan} 16° Feb 
8% 78% 7874) Pennsylvania RR. 5 488) 73% Jan14} 85 Sep 4/| 69 May) 81 Apr 
47% lo} 47% 47%|Philadelp’a Co (Pittsb) 50 959) 46 Jan 3} 50% Apr30|/40% Jan| 544% May 
; 516 8 > 8%, 815.6) Philadelphia Electric. 2 3} 3'gJan27| 92Sep19)| 4% Dec; 8% Feb 
1744 174) 17's 17's 7 7 | 16% 164 ms 16%; 16%) Phila Rapid Transit... 50} 692 84 J’ne26} 18% Oct 1}...... ...- a 
B04 Sly) 314% 32 304 31%) 2H 30% 4 | 29%,, 30%)Reading ..............0 50/84,723) 2644 Marl1) 3%), Sep 3) 1243 Jan} 287% Dec 
43's 434) 41% 41%) 42% 42% *42 lo as | H | *42 425 Do 1st pref Z , 57) 40 Mar 6| 4543 Sep 3| 34 _Jan 41% Dec 
SS4 38Y! *8Ry BR 3 38 | *37% 375% 3 | 837% 3742 Do 2d pref.. obs 30 oats 40516 Sep 10)| 19 Jan] 32% Dec 
47 47 47 47 46% 46%) 46% 46% s | 46% 47 |Union Tracton .... 5 32 Jan 6) 48% Oct 3) 2444 J’ne 387 Jan 
12491124) 112%1124%/) 1112111» sarbedees 4 . |} 110,111 |United Gas Impt opal] Yo Mare 126 Feb 8/113 Sep /128%Jan 
= POEGR RG: aR eteng: nea . *32 34 |Welsbach Co ....... e easel ae Jan 31) 40% May29)| 38 Dee | 55 Apr 
PHILADEL PHIA — Bid | Ask _PHILADELPHIA | Bid | Ask PHILADEL PHIA. 7 | Ask B: ALTIMORE z Bid |- Ashe 
Inactive Stoc ks ae ; ouds }| Phil Elee gold trust ctts.) 100 |100%/ Chas Ry G & El5s’99 M- S| 90° 92 
me in Cement..... 3 %,/ Al Val FE ext 781910 A-O} 119%) 121 Trust certifs 48 70'9) 7142||CharlC & Aext5s."093-J| 117 [118% 
Amer Iron & Steel Asphalt Cot $8 1949 tr ctfs| ......|...... P& EK gen M5 g’20.A-0 119 |... aie. 1910 A-O} ......| 117% 
American Railways Atl City Ist 5s ¢°19.M-N} 110 |..... Gen M 4s ¢1920..A&0 107 1108" || City & Sub Ist? 58.’225-D| 114 '9/116 
Bell Telephone...... Balls Ter 1st 581926.J-D) 90 05 Ph & Real 2d 5s '33.A-0; 1272 | City & Sub(Was)1st5s’48) 98 |100 
Cambria Lron ee Berg& EBrw Ist 6s'21J-J) 105 (108 Con M 7s 1911.....3-D 124 %/1 6 ||Col&Grnv 1st6s.1916J-3| 120 1122 
Camden & Trenton. Bethle Steel 6s 1998.Q-F) .....-!..-... Con M 68 g1911....J-D} 118 |1L1$ Consol Gas 6s...1910 J-D} 11349)114 
tr Che & D Can 1st 58’16J3-3 51 52 | Ex Imp M 4s ¢°47_.A-O 108 I- pee 1939 J-D| 114 |ll4% 
Choe & Me 1st Ss 19490 I J Con M of ’82 48 '37.J3-J) 108 “lie v& Alalstcon5s'45J-3| 111 1l1L% 
Ch Ok & G gen 58°19 J- J; 110% 110% Terminal! 5s ¢1941.Q-F 122 | GaCar& N Ist 5s g¢’295-J) 112/115 
I Cit St Ry (Ind) con £ eit ...//P W & Beoltr4s'21_J-J3; 108% Georgia P Ist 68...'22 J-J| 127 |s---2 
Danville Bessemer...1's ve---|, Col St Ry 1st con 5s 1 St pe Rochester Ry con 5s 19% o!lGaSod Fla 1st! 58 19455-J| 116 [11649 
Diamond State Steel..... } 2 Con Tracot NJ lst 5s 3} LOM, SR ESide lst! Sa g’35J-D ||G-B-S Brew 3-48 1951 M-8 494, Se 
co Pes pe: | 3% E&A Ist M 5s 1920 M. 113 j117 U'Trac Pit gen 58°97 J-J| ...- ees | 2d income 58 1951 M-N} 36 | 3% 
Easton Con Electric...50) ¢.....|....-.|| Elee & Peo Tr stk tr etfs us Y8'4|| Welsbach s f£581930.J-D); 68 | 70 Knoxv Trac Ist 58’28A- | <i 
Electric of America...50 91, 942) Elm & Wil Lst 6s’ 10 J-J| 107 'g!..... || LakeR E} Ist guds’ j an 
E “e “torage Batt....100) ...... | -cocse pineome 7 ne MA sncocsiccetus | BALTIMORE | i jt ver Gt Duck iat 6 r 19 wae 
ret 1 --+|----00|| Eq Gas-L 1s ‘ 108 aweon I Inactive Stocks | | | er Cot Duc st 5s.; 77 | a 
Ger 146 (147 H & B Top con 5s "2 : -----/| Atlanta & Charlotte..100) 165 eee lt ---| 384) 39 
Ha = -;-| Indianapolis Ry Ty 2){ Atlan ¢ ‘oast L (Conn),00) ...... 345 a ple 
Hes 45 i842) Lehigh Nav Canton C0. ..<ceceeec. ‘a? | 9s [100 7 1 oo7 LOS 
nei sosaes RRs 48 ¢ | we 52 fii dinm 
I oe (atid Gen M ti. at rs te val sums 99 |100 | North Cent 4'ys 1925 A-O| 110 ee 
li 11 |...0. dd pref.............. 73 | gL || 68 1904.... --J-J| 105 |.....- 
zat 3 10%). ... G-B-S Brewing....... lov, 12 | 18 | Sores e 58 12 JJ] rat J--+200 
+ 7 ‘ 60 o Mt Vernon Cot Duck. 7 ~ pie ae eee . wee 7 cin eos 
B ( O05 > 88lo} 39% Fi 08 1997.0 + ) eee 
ae ’ ro i 5) Unit Elec L& FE pret.5 38 a| 21 Poto Val lat 5a 1941. J3| 116 : 
NI en ‘Tt a Steel_5 Sy 6 Bonds | Sec AvT Pitts) 58734 J-D) 117 {119 
Ni Pennsylvania... 108 ~ Anacostia & Pot 5s....... 99 | 992!|Sav Fla& West 5s’34 A-O} 112 - 
Per Vania Salt DO Mig ATL & pif 1907 J J) 11%%4/114 Seaboard A L ao 1969 4G) K3 Sly 
Pe Inia Steel..100 0 , Atl Coast L ctfs5sJ-D) 117 j118 ||Seab & Roan 5s 19% 13 
; P % ze li 98 gol ( ty of inde bt as J-J 97 , 98 South Bound Ist £ J 11 
i Pitts) pref 0 oo) i ‘ ‘ t5s’ll M-N! 106 /|108 U EL L&P lst 44 M- 843. 
I i & Norris ) 169 i}M-N,) 1124 Un Ry & El lst 48°49 M-S 5h 
P Prac ees 0 18 ; ] ro-J) 111/112 Income 4s 1949... 
I 3 ¢ eral 0 i rs w..N\ 1] ri 23-3; 114 |...... Va Mi d 1st Ga 1906. 1 
s j & Steel. 2%, 27% a ’ Vv ] A -f _ y i ] 
" \ } ( \ Ls Ee i 
hh t N R & ( ‘ 28) \ - co aN 116 117 ; mgt 
! ’ ] , ‘ ) rp i 5th series 58 1926.) 
l I < a ( " IN 100 i] Va (State) 3a new’ 
l ( is J Pind de bt 2-381991 J.J) 
M I Ste eco |! Pe ! 7 {-N) 117 st N C con 6s 1914 
We y & Seas 70 »>MS 117 ---- |, Wes Va C&P Ist 6g'11. 
$J-3) 106%4)...... |] Wil & Weld 5s8..1935 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 



























































wis 3" a Railroad &c| State Us 
1902 Shares Par value Bonds Bonds Bonds 

Saturday ........ $27, 306 $48,098,100; $1,713,600) ........ anes 
Monilay ......... 866,616 78,622,000 & 49x, 000 See ee 
Tuesday ......... $71,006) 77, 853, 100 1, "040, 500) $45,000 $10,000 
Wednesiday...... 684,044 65,224,400 27175,500 simscile 14,000 

Thuraday........|cccc.--« spas socennsal MUDEELIDAT o 
OIE cuce wencen 539,513] "61,655,300 1,430,500] ........ ouseenes 
Total .. .......-| 3,488,485)$321,452,900) $9,258,000} $45,000 | $24,000 

Sales at Week ending Nov 28 January 1 to Nov 28 
New York Stock 
Eachange 1902 1901 1902 1901 
S8tocks—No. ave 3,488 4,091,544) 172,547,640! 249,718,911 
Par vaiue......|/$321,452 "900 118389" 387,400) $16,308, 623,250) $24,218, 181,625 
Bank shares, par.. cinbiene $423,000) $130,575 
BONDS 

Government bonds $24,000 $1,500 $1,267,400 $1,626,570 
State bonds. ....... 45,000 7,000 3,524,900 2 388,300 
BR. and mis. bonds 9,258,000] 16,492,600 817,145,650 9138, 193,200 
Total bonds....) $9,327,000) $16,501,100) 821,937,950) #922.208,070 














DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





























EXCHANGES 
Week ending Philadelphta 
Hor 28 . 

Listed | Unlisted Bona Listed | Unlisted Bond 

shares| shares sales shares shares sales 
Saturday ..... 9,745 $10,500] 25,753, 2,888} $26,000 
Monday ......] 13,104 34,500 38,416) 2 "010 60,250 
Tuesilay ...... 12,145 388,900) 40,427 3° 685 126,602 
Weilnesday . . 10; 569 39,000 23,213 2,247 94,6 
Thursday..... . evccoos cul ebenes 
Friday . ...... “Ti,025 112,505) 17,659 3, 113)" “39,800 

Wetal...ncos2 56,588 $235,405) 145,468] 13,943) $347,362 

















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 

Bleeck St& Ful F stk 100 
lst mort 48 1950....3-J 
B’way & 7th Ave stk. 100 
1st mort 5s 1904...J-D 
2d mort 58 1914..... J-J 
Con 58 1043 See Stock 
Bway Surf lstds gu 1924 
2d ds int as rental 1905 
Cent’! Crosstown mm, 100 





Obrist’r& 1Vth St stk LOU 
Colé& ¥th Ave 58 See Stock 
Dry D E B & Bat stk 100 
lst gold 58 1932...J-D 
Serip 6s 1914......F-A 
Eighth Avenue stock 100) 
Scrip 6s 1914...... F-A 
42d & Grst Ferry stk 100) 
42d St M & StN Ave 100 
lst mort 6s 1910...M-S 
2d income 68 1915..J-J 


Lex Av & Pav F'5s See Stik 


Metropol Securities See 
‘Metropol Street Ry see 
Ninth Avenue stock. 100 
Second Avenue stock1U0V 
1st mort 58 1909..M-N 
Consol 5s 1943....- F-A 
Sixth Avenue stock..100 
Sou Boulev 58 1945..J-J 
So Fer 1st 5s 1919...A-O 
Third Avenue See Stock 
Tarry W P & M bs Lizs 
YkersStRR 5s 1946A-O0 
28th & 2th Ste 1st ds "V6 


—— ero St stk.100) 408 


Deb ds 1906......... J-J 
Union Ry let bs 1942 F-A 
Westchest lst 5s ’43 J-J 


BROOKLYN 
Atlan Ave 5s 1909..A-0 
Con 58 g 1931...... A-O 


Impt ds See Stock Exc 
BB& W E 5s 1933..A-0 
Brooklyn City stuck...10 

Con ds See Stock Exch 
Bkln Crosstn 58 19038.J-J 
Bkpn Hgts lst 5s 1941 A-O 
BkinQCo& Sub See Stk 


J-J\% 
Coney falandé® Bkiyn100 


1st 5s 19U3.......... J-J 
6s crtfsindbt 1903..JJ 
BrkC & N 58 1939.J3-J 
Gr St& New lst5s’U6 F-A 
Gr’ pt &Lorimer St lst 6s 
Kings Co, Elevated— 
ist 48 1949 See Stock 
— Eleo pref... mer 
9 : 





1951.. 
Wb'g& Flat ist prey 
Steinway Ist 6s 1922.JJ 


OTHER CITIES 
Buffalo Street Ry— 
let consol 5s 1931. “7 
— S| ee A.O) 
— City Ry stk.100 
oe nion'Trac See St’ck 
Cleveland City Ry....100 
Cleveland Electr Ry.100 
Columbus (QO) St Ry..100 
0 


‘OLETTed ......2--06 


101 Preferred ....... i 
251 |jIndianapolis St Ry Ave 


109 4s g¢ Nov 1 1949 
nae Lake a (: El stk.100 
-.J-J 


¥8 &J 
276 || Lynn& Bos lst 58’24.J-D 






215 || New Orl Rys Co 


195 4198 1952.. JSS 
list North Chie Str stock.100 
130 lst 58 1909 ......... J-J 


104%y) 481 
415 


112 Con 5s 1930 Bea ll 
100 2d 5s 1933.. 

list ||So Side El (Chic) stk. 100 
jx list) Syracuse Rap Tr 5s 1946 
x hst|Toledo Rys & Light See 
205 || Unit Rys (St L Trans) 100 


217 i. ree 100 
106 Gen 48 1934......... JJ 
119 || UnitRysSan Fran SeeStk 
180 Subscriptions .......... 
112%} West Chicago 8t y 
eg Con g 58 1936..... M-N 
ist 

110 Gas Securities 

112 NEW YORK 


tT ty Cent Union Gas lst 5s... 
v 


106 || Equit Gascon 581932 See 
1 


104 ||N Y & East River Gas— 
PA BEE BW BBs ncsocpais J-J}2 
Consol 58 1945......J3-J|¢ 
104 || Nor Un lst 5s 1927.M-N 
247 ||Standard Gas com....100 


Preterred ...... -100 
a lst 58 1930........M-N 
0: 
ne OTHER CITIES 


list Amer Light & Tract.100 


00) 
400 ‘|| Baltimore Consolidat™ = 
seeses Bay State Gas ......... 
100'4/| Binghamton Gas 5s 1638 % 92 
116 || Boston United Gas bonds 
Sienna Buttalo City Gas stock 100 
107 lst 58 1947 ........ A-O 


list |}CincinnatiGas & Elec100 
115 Preferred ........... 100 


106 {Consol Gas (N J) stk.100) 
119 1st 58 1936 JJ 


114%9/| Essex & Hudson Gas 100 

---ee.|| Fort Wayne 6s 1925..J3-J 

212%/213 ||Gas& Elec BergenCo100 
hist |/Grand —- Gas— 

114 lst 581 


107ig] 5s g1949 ..0.200, M-N 





105 
Colum Ry con 5s See Phii 
109 


Crosst’ wn 1st 58’33.J-D 





111 1st 63 1908........M-N 


Ask Street Railways 
Detroit United Ry See Stk 
36 |;}Grand Kapids Ky....100 


101 ||J CHob&é rere. i 


14 lst 5s 192+ 
101 4g)| Louisyv St KR 





126 ||MinneapSt Ry 5s See Stk 
-- 100) 
--100 





101 Preterred , 


1164) North patel St stock100 


M-N 
Pat hy’ fon 6s 1931..J-D 


109 et 6s A914. .-2000000A- O}@ 
415 r Ry.. bee 





76 arr 





Con Gas (N Y)stock N Y 
119 ||/Mutual Gas 





lst consol 5s i948. JJ 
NYG ELHG&P See Stock 





875, Preferred ........ 


ChicagoGas SeeN Y Stk 
85 |/Col Gas L& Heat com100 


8Y9 Col Gas lst 5s 1932 J-J 


Consum Gas i Gityy— 
lst 63 1904........M-N 
Detroit City Gas.......50 


90 || Hartford (Ct) Gas L...25 
----|| Hudson Co Gas....... 100 


Indiana Nat & Ill Gas— 


Bid | Ask 
Exch jlist 
49 | dl 

4 | U7 
Phila } list 
19'g} 20 

8 | 78% 
8%, 9 
9 {101 


117% 
12 |113% 
xch jlist 
13%] 14% 
7 | 50 
278 | 79% 
165 }1 


76 
99 1/100 
105 {108 
107 110 


27 8 

Bl\) 82 

844) 85 
Exch jlist 

46 

86 | 83 
@ v4 | 96 
¢109 /110 


Stock] Exc 
Stk Ejx list 
320 1835 
2108 |109 
exch |list 


110 |112 
2108 109 


130 — 
150 |160 
@115 4/118 
86 | 39 

9 93 


915.........F-Ale 


3107 j1u9 
17 19 
87 | 39 

#102 /103 

sense 36 
34 85 
4u | 50 

103 |105 
oe 58 

43 


41 
21033) 104 








cccceel 49 


Gas Securities 
Tndianapolis Gas stock 50) 
lst 68 1920........M-} 
Jackson Gas Co 


Se g 10387.....<. 
Kansas City Gas. 
ef  Saeee 


Laclede Gas ... 
Preferred .. 
Lafay’eGaslst 
Logé& WabV lst 6 
Madison Gas 6s 14 A-( 
Newark Gas 63 1944.Q.J 
Newark Consol Gas..100 
68 1948 See Stock Exch 


[st 68 1926.........J3-D) 
Providence Gas.. -.50 
St Joseph Gas 5s 19% 
St PaulGas Gen 5s’44M-S 
Syracuse Gas 58 1946.J-J 
United Gas& Elec, NJ 100 

Preferred ...... «+2100 





Telegr & Telephone 
Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Poto Teleph..100 

58 1909-29....... J 
Commercial Gable....100 





Commer Un Tel(N Y).25 
Emp & Bay State Tel 100 
Franklin ..... ee 


-100 
4\9s, 190 
Hudson iver ieleph 100 
New Eng Telephone See 
Northwestern Teleg...50 
NY&NJ Telephone en) 
CX | aS. e~ 
Pacific & Atlantic. 
Providence e Telephone. 












lt 
Southern & Atlantic..25 


Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 


175 
Edison El [11 Brk 4s N Y]5 


Hartford (Ct) Klec Lt 100 
KingsCo Elec L& PCo100) 
Narragan (Prov) El Co 50) 
NY &Q El L&PowCol00 

PROCSETOE ... ccacsesce 10U 
RholIsl Elec Protec ColU0U 
United Electricof N J 100 

48 1929.......0...2..d-D 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B 1st 68 1911.J-J 
Con 53 1948 See | 
mee Ferry 5s... 
Y & E R Ferry sik. 100 


{ M-} 
N Y & Hoboken stk. 100 
Hob Fy 1st5s 1946 M- 7 
J-I 


N Y&NJ 1st581946. 73 

10th & 23d Sts Ferry 100) 
lst mort 5s 1919...3-D 

Union Ferry stock...1 
lst 58 1920....... --M-N 


Railroad 
Chic Ind& L gu 4819523-J 
Chic Peo & St L prerf.100 
Prior lien g444s’3UM&8 
Con mtg g 58 1930.J&J 
Income 6s 1930......... 
Denver & South’n ...100 
Northern Securities. .100) 
Ore Short L 48 wi SeeStk 
Pitts Bess & L E......50 
Preferred 
Pitts Lis & W con 48 (w 1) 
Rock Island See Stock 


industrial and Miscel 
Acker Mer & Condit. ..6s 
Alliance Realty......100 
Allis- Chalme rs.. 










Amer Bank Note ‘Co... 5v 
American Can com...10U) 
Preferred 00 


Preferred ...... 
American Eleva 
Amer Gra »hophone. o 

PRORSET OE. cccccvcnccs 1 
Amer Hided& Lea See Stk 
Amer Press Assoc’n.100) 
Amer Shipbuilding. ..100 

Bob ee ce Oe 100) 
Am Soda Foun com..100 

lst preferred 100) 

2d preferred -10U 
American Surety...... 5U) 
Am Straw board rects et 

Bonds 6s......... --- F-A 
Amer Tobacco com... 50 

Preferred ...........100 
Am EL ef Ts com...100 

UONNNTOR pescnvessce 100 
Amer Ww riting Paper.100} 

Preferred ....... wane x 

58 1919 








Barney & Sm Gar. t00 
Preferred ....... o---100 
Bliss Sen aa com....50) 
PEO scnsccvccens 50) 
Bond& MtgGuar new 100 
Borden's Cond Milk.. 100) 
Preferred ......... -- 100 
Brit Colum cop See Bost 
Camden Land.. 2¢ 
Celluloid Co....... OU 
Cent Fireworks ‘com. 7100 
Proferred.. ....000..010G 
Central Foundry ee 
PONTO vince ccnies 1 
Chesebrough Mfg Go 100 
Clatiin (H B) Ist pref 100 
2d preferred ........ 100) 
SPD 6 ccvemnwesee 100) 
Col & Hock Coal&I pt se 
Jie! | eo 
Compressed Air ¢ 0.100 
Consolid Car Heating 100 
Consol Firew’ks com.10U) 
Preferred ..........-100 
Conus Ry Ltgé&é Refrig. 100 
Consol Rubber Tire..100 


















O& Ind Con Nat & 111100 


7.3-J|Q 94 




















Debenture 48........... 


Industrial and Miseet 
Cons Storage Batteryl0u 
Continental Tobac deb 78 
Cramps’ Sh &En Blig] ow 
Crucible Stee 

Preterred ....... . 
Distal’ gSecurit’snew 
New 58 (when issued). 
Dominion Securities. 100 
Electric Boat......... 100 
Preferred ........... Ou 
Electric Lead Redue’n. 50 
Preterred 











100) 

Electro-Pheum’ic Tranl” 
Empire Steel.........100) 
Preferred -- 100 
General Chemical....100 
100 
Gorham Mfg Co com.100 
Fda jie EE Oe 100) 
Greene Consol Copper. 10 
Guggenheim Explorati’n 
Hackensack Meadows 100 





Hall Signal Co ....... 100 
Havana Commercial.100 
eR 100 


Havana Tobacco Co (w i) 
Preferred (w i)......... 
Hecker-Jones-Jew’l = 
let 6s 1922.........} 
Herring- Hall-Mary aed 
1st preferred........ 7 
2d preferred... U0) 
Hobo a Land & lhapluv 
58 1910.... N 
neeten “Oil 





{nterboro Kk 7 (f \g 
eet a: 


4 Internat’| BankingCol00 
International Salt.... 100} 
7 & 58 ae weccsoesesce 





Joln B Stetson ¢ om. “100! 

5. oe kp PO 100 
Lanston Monotype....20 
Lawyers Mort iusur.100 
Lawyers’ ‘Title [ns...100) 
Lorillard (P) pref.....100 
Madison Sq Garden,.100) 

26 Go BBLD...cccsece M-N 
Manhattan Transit. ...20 
Mex Nat Construc. pfl0v 
Monongahela R Coal..50 


PROSSTOR « 5.0<<c0c -- 50) 
Mosler Sate Co....... luv 
National Bread...... 100) 

Py. ree -- 10) 
National Carbon..... - 100) 

yy ee 100) 


Nat Enam’g & Stamp 100 

Preferred .... --- 100) 
National Sure -- 100 
NewBrunsCanneiCoal 10 





--..|| New Central Coal. .....2¢ 


New Eng Consol Ice. 100 
New Eng ‘Trauspor..100 
N Y Biscuit ts 1911.M-8 
N Y Mige & Security. 7 
New York Dock...... 100 

at ae -100 
N Y Transportation...20 
Nicholson File Co....100 
Nor Am Lum’r & Pulp100 
Ontario Silver........100 
Otis Elevator com. 








Preterred ........ ae 
Pittsburg Brewing....50) 

Preferred .......0200. SUit 
Pittsburg Coal. "100 

Preferred .... -100 


Pitts Plate Glass. 7222100 
Pratt & Whitn pref..10U 
Procter & Gamble... pt 
PEOTOETOR wicccsecoce vv 
Realty Assoc iiikiyaiiov 
Royal Bak Powd pref.100 


Russell & Erwin...... 25} 
Safety Car Heat & Lt 100 
Seminole Mining....... dit 


Simmons Hardw co 
Preferred... 
2d preferred.. 
Singer Mfg Co.... 
Standard Milling 
he 
OB 2 cccccccccece, 
Standard Oil of N 
Standard Coupler m0 
PP ROCUETOS ss Lcccevasns, 10) 
Storage Power........ 
Swit & Co See Boston St 
Ist 53 1910-1914....3-J/¢ 
Tennessee Copper.....25 
Texas & Pavilic Coal. re 


Title Guar & Tr inew)100 
Title Ins Coof N Y..100 
Trenton Potteries com 100 
Preferred tr ctfs....100) 
Trow Directory new..100 
Union Copper... lv 
Umion Steel & Chain. ‘00 
Preferred ........... 10 
Union Switch & Sigual5ol 
Preferred ............ 50/{ 
Union Typewr ncaa 
1st preferred........100 
2d preferred... 
U 8 Cotton Duck. 
U_S Envelope com 
oe ee 100) 







1 
US Realty & Gon See Stk 


US Reducté Refining10VU 
a 100 
U S Shipbuild’g (wh iss). 
Preferred( when issued) 
5a (75% pd)........cccee 
US Silver ey 2 6s (w i). 
U S Steel Corp 5s (wh iss) 
Col tr 5s Ser B & D151 
Universal Tobacco. ..100 
Preferred ..... -100 
Va Lron Coal & Coke. 100 
58 1949 ctfs........M-S) 
Vulcan DARING... 1 8S 
Preferred. ..........100 
Westingh Air Brake..50 
White Knob Mining.100 








Worthing Pump pref.100 





¢ Buyer pays accrued interest. 


+ Price per share. 





+ Sale price. 





@ Ex rights. 
















&SCOnmwt 
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duvestment and Railroad dutelligence. 


— RAILROAD EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
he earnings for the period from July & to and including such latest week or month. 
































jumns t ~ 
The returns of the street railways are brought together separately on a subsequent page. 
* Latest Gross Karnings July 1 to Latest Date. Latest Gross Karnings july 1 to Latest Date, 
BOADS Week Current | Previous | Current Previous BOABS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
a : a u e 7 " 
15 324 12 887 202 216 190 628 3 3 $2 56 : 
dack... ..)June ...... 5 24 ’ 2 ,O28 || Mexican South’ujlatwkNov; 15,785) 13,99 $32,564; 273,156 
aint Southern. 3d wk Noy 51, 48,093) 1,046,086) 964,381)| Millen & So’w’n. .|October. .. aan et 118336 Re 4 
& iexas| Pacific. Mineral Range..|September 33 oy 7,523) 54, 
ano 4 NoEast.|4th wk Oct} 72,893} 69,922) 720,701] 644,458||Minneap « StL. Sd wk Nov| _ 66.368 64828] 1,540,426] 1,466,751 


ee Vicksb’g}4th wk Oct} 47,170) 45,333] 347,865) 328,898|/M gt P & 8 St M.|3d wk Nov, 153,179] 141,330] 3,192,678] 2,591,710 
Vicksb Sh & P.i4th wk Oct; 52,649) 41,945) 897,081) 305,759||Mo Kan & Texas|3d wk Nov; 401,780) 383,492] 7,427,136] 7,110,851 





Allegheny Valley|~eptember inc.|48,598 dné.\117,528 Mo Pac & Iron Mt\3d wk Nov| 717,000} 666,000/14,992,713/15,090,041 
‘Ann are eres 3d wk Nov; 85,602) 84,641) 723,167| 728,749|| Central Branch|/34 wk Nov; 22,000] 17,000] 474,660} 593,397 
‘Ann Wash & Bal./september 6,914 | 7,333) 23,199) 23,684 Total........./3d wk Nov; 739,000] 683,000/15,467,373]15,683,438 
Ateh Top & 8 Fe.|October. ..|5,910,930|5,890,922/20,506,993/20,107,725|| Mob Jack & K O.|Wk Nov 15 5,687 3,383 82,730) 60,455 
Atlanta & Char../August....) 264,605) 235,977) 533,546) 481,934|| Mobile & Ohio..cj\October...| 634.629] 572,024] 2,356,496) 2,041,790 
Atl Knoxv & No.|October...) 61,500) 58,890) 241,083) 204,363)|Nash Ch & St La.|3d wk Nov| 189,959] 157,746] 3,596,557] 3,001,143 
Atlantic & Birm.|October...| 22,515) — 10,439 76,488 37,343 || Nat’l Ry. of Mex.|3d wk Nov| 190,569) 142,916] 3,716,90s) 2,817,979 
Atl Coast Line.../September/¢1546,181) #1177004) 44,113,505) (3,488,576 || Nev-Cal-Oregon .|Uctober, .. 26,167 19,161 81,204 63,158 
itl Vald & West.|June ..... 21,384) 19,325) 269,977| 235,045/] Nevada Central. .|Septembe: 3,365 2,314 9,958 9,091 
Balt & Aun $ L..|september 8,955 8,452 80,834 23,690)|N Y C & Hud RivjOctober, ..|6,799,355/6,915,3 18/26,275,019]26,337,55 


2 
tt & Ohio... D =@l< 20.0: N Y Ont & West.|/September! 490,763], 1,096,121] 1,605,809 
re $ oe October. ..|5,544,973)5,824,576|21,701,789|20,030,862 | N ¥ Ont & Wost. Soames Bee Be BP 
Jangor & Aroosi|Septemb 154,514) 150,158} 416,094) $93,874] Norfolk & West’:|3d wk Nov; 4U5,883] 316,371) 7,434,052] 6,796,484 








sath & Hammon/September 2291 3,030) 8,781 8,596 |] Northern Central september} 7V5,019) 761,019) 2,015,270) 2,110,570 
Bella Zanes & Cin/september| 18,57 16,208) 51,756 47,043 || North’n Pacitic.. |October. ..|5,295,95 1/4,642,635] L7,648,181115,379,260 
Bellefonte Cent’)|October... 5,055 5,591 19,759 19,760/] Nor Shore (Cal)...JOctober...) 41,192) 39,661) 214,863) 190,234 
Bridgt & Saco R./september 4,296) 8,821 13,456 12,887 || Pacific Coast Co./September| 500,090} 519,911) 1,552,078] 1,875.321 
Bult Atticad Arc|September| ...... o:| esses. 6,941 6,810 || Penn—EastP& Ee|Se ptember|9,822,750|8,701,950/2¥,701,243] 26,267,643 
Buit Roch d& viits|3d wk Nov| 145,024) 122,058) 3,027,822) 2,728,677|| West P & E§.../september| ne. 74/5,900 dne. 1,6)66,300 

Builalo & Susq... September! 88,644) 74,158) 230,689)  200,679/] Pere Marquette..|2: wk Nov| 179,021) 167,628 83,890,956] 3,670,579 
Burl C Rap & No|May.......| 399,700) 399,772) 4,959,604) 4,559,003 || Phila & Erie..... September, 568,912) 675,334] 1,607,176} 1,084,732 
Canadian Pacilic|3d wk Nov) 933,000) 809,000/17,314,286/15,274,433 || Phila Wilm & B..|September|1,086,590/1,006,590| 3,290,095] 3,056,095 
Cane Belt ........ September] 24,630) 13,499 58,807 26,773 || Pine Bif. Ark. R...|/September 2,259 1,799 6,687 4,852 
Vent’lof Georgia/3d wk Nov| 195,2: 179,890} 3,631,782) 3,096,371) Pittsb C O & St LiOctober.../2,085,760/1,975,938| 7,939,047] 7,282,108 


Dent’! of N Jersey |October...|1,087,337|1,543,88]] 4,314,405) 5,967,061]] Plant System— ) 
Central sues. ogee age mete i matt wT at tr baal yt Ala Midland. 
Chattan South’n.|3d wk Nov, sf z 416 38,302|) Bruns & W’n. "06 98.73¢ 75,502 ‘ 
Dhesap & Ohio.../3d wk Nov| 338,464] 836,559) 5,665,562] 6,878,568|| Chas & Sav... June ......| 706,318) 598,739) 8,475,502] 7,948,363 
¢ & Alton Ry.|september| 873,658} 802,694) 2,570,418) 2,480,970)| Sav Fla & W. 

Chic Burl & QuinjAugust. ...|5,171,300/4,979,672| 9,791,687] 9,460,462)! Sil8 Oc &G.. | 
Chie & E lilinois./3d wk Nov) 152,580) 122,479] 2,564,056) 2,417,280) Reading Co.— 
Iniv Gt Western./3d wk Nov; 150,165) 153,183 3,051,673) 3,193,176|| Phil & Read..../September]1,939,444/2,435,553) 5,852,814) 7,208,841 





Chic Ind & L’v.../3d wk Nov) 97,661! 86,842) 2,025,600] 1,889,750|| Coal & IrCo..../September} 155,316]2,304,214 653,826] 6,621,703 
Chic Milw é& St P/September|4,443,216)4,150,493)12,068,651/11,696,590|| Tot both Co’s../September|2,094,760}4,739,767| 6,506,640)13,830,544 
Chic & North W’n/October. ..}4,811,811/4,546,104/17,548,055/17,005,900 || Rich Fr’ksb & P. eee 102,441 85,419 102,441 85,419 
L..|August....| 133,929] 123,975 266,242 232,767 || Rio Grande Jct..|September| 57,739 56,425 159,813} 160,605 
.-/September|v4278680}02703337)}01193 7936|08,490,868 || Rio Grande So...|3d wk Nov 13,247 12,228 253,167] 237,283 

-|October ..{1,327,252/1,261,630) 4,448,338] 4,311,767 || Rio Gr’'de West../June ...... 454,400) 449,400) 5,341,154] 4,908,081 

2d wk Nov; 36,691 31,582) 663,598] 609,893 || Rutland... .jlstwkNov| 42,676) 35,968) 912,v1l4) 825,852 

-|8d wk Noy] 104,395] 101,051] 2,259,663) 2,153,546/|St Jos &Gr September 99,535) 116,i22 285,678 $84,372 





-|\38d wk Novj 403,152] 388,500) 8,051,734) 7,935,512|/St Louis & Guif../August....) 428,476] 11,445) A59,631 22,567 
‘niga Wk Nov) _56,831) 60,407) 1,079,269] 1,036,352/|st L & N September} 21,330) 17,069 59,180) 58,746 
2d wk Nov) 181,225) 121,172) 2,864,432) 2,127,649 || 5st L & San Frang/3d wk Nov) 490,857] 447,048) 9,702,940) 8,609,438 
-|September}| 14,937) 14,817 42,057 39,386 ||St L Southwest ../3d wk Nov| 161,438] 167,840) 2,992,012) 2,950,386 

3d wk Oct.) 32,418) 25,913) 609,531) 403,533 |/st L Van & T H../October...} 223,280) 201,705) 798,657] 736,764 
. |September} 32,390) 13,407 91,384 35,564 ||san Ant & A P...|/September| 311,897) 231,461 723,824 628,599 
September 7,325} 10,586 25,971 31,914|| San Fran & N P../October...| 138,783] 119,413) 516,534) — 448,27 
--|september| 21,326] 29,646 72,947) = 102,526 || sav Fla & West..|June —.. | £706,318) (598,739) /8,475,502//7 948,368 
berl'd Valley October...) 119,231) 115,976} 444,466) 423,143 |/Seaboard Air L..|2d wk Nov| 250,075) 226,121 bee target 4,246,631 


















Denv. & Rio Gr. } |. . Ra on 845 729 96.393/||S0 C & Ga Ext.../May.......] 20,428} 18,173) 256,882) 261,959 
io Gr. West, § 84 wk Nov| 350,300) 327,400) 7,345,782 7,198,395 | 30 Haven Raat. Pees Se ea ee ere 
troit Southern.|34 wk Nov| 27,272) 23.985) 646,818) 605,426)/southern Ind ..../October... 77,737| 653,885) 281,577] 215,778 
té& Mackinac./September| 68,493 65,300) 201,524 202,301 || S80 Pacific Co b. ..|Sseptember|8,007,016/7,100,319/21,786,694/21,029,019 
wl So Sh & Atl..j3d wk Nov 48,293 49,188} 1,178,359] 1,111,594 Carson & Colo.|Septemuer 36,696 22,977 110,373 62,353 
SE 3eptember|3,511,494/3,561,644/10,361,185)/10,914,990)| Central Pacitic.|September|2,078,724/1,8738,582) 5,872,162) 5,753,678 
vansv & Indiap/3d wk Noy 7,824 6,415 165,953 139,889/| Direct Nav. Co./September} 20,353 16,958 J 23,430 
vansv & TH...i\3d wk Nov; $1,876) 28,250) 690,117) 611,513/) Gal Har & 8 A./september| 574,793] 589,811) 1,585,480) 1,729,360 
Frrehild & N’r'e'n|October... 4,853 3,016 13,618 11,904|| Gal Hous& No|September| 136,559) 40,887) 237,255) 06,635 
Farmy & Powhat|september, 6,367 5,649 20,853 17,342 Gulf W. T. & P.|September 19,208) 17,632 51,42 45,810 
Ftw & DenvCity|septeuber| 225,719) 164,824) 679,734) 515,268|| Hous. E. &W.T.|September| 72,325] 68,739] 200,622] 203,310 
Georgia RR...... October. 240,714) 253,431 781,094; 649,197 Hous. & Shrev.|September 21,716 17,804 57,293) 4 3,78 


8,75 
Ga South & Fla../October...| 129,119} 108,779] 483,979) 423,407|| Hous &Tex Cen|September eee 517,476) ark aT 
“ ~ ea h 8 ‘ < a) 





Gila ValG4& N../september| 23,914) 28,502 73,848 5U,644|| Iberia & Verm.|Sep .881 4,363 14, 8 
Gr Trunk System/3d wk Nov} 645,774) 567,711/13,071,776|12,066,268 Louis’a West.../September| 164,345) 143,183 506,031 428,690 
GrTr, West’n.|:stwk Nov| 95,198} 65,094) 1,678,442) 1,511,454|| Morgan’s L & T|September, 374,531) 863,394] 1,093,394] 1,308,377 
DetGrH &M../lstwk Nov; 25,315) 22,040) 455,370) 415,229]| N. Mex.& Ariz..|September| 17,791) 19,102 60,412 61,679 
oer Minn eat Dregowe Calif soptember| 849°782| Buss71| 1011087] 911728 
nn 7 * ‘ Oregon & Calif.|September| 349,732) 803, ,011,9 7% 
East, of Minn October. ../4,702,712/4,010,405)15,451,383/12,911,389 jonten Ry... September 36,370 42,609 116,908 114/396 


Montana Cent’i|October.. | 174,496] 153,003) _676,667| 645,837]! So Pac. Coast.../september| 95,812} 91,303) 297,828 
Total system./Ovtober. ..|4,877,208|4,163,4Us) 16,128,050/13,557,226 |] So Pac RK Co..|September|2,572,633/2,276,585] 7,127,804] 6,975,946 
GuiféShipisiand|August ...| 138,184) 106,895)  268,425/  206.533]] So PacSS Lines september} 450,241) ........ 1,019,015 aoaeeaian 
Hocking Vailey../3d wk Nov} 126,756] 126,517| 2,427,495] 2,185,608 Tex& N Orl...../September| 280,948) 227,424 809,160 724,176 
Hous & Tex Cent/September| 586,984) 517,476) 1,328,154) 1,325,390/] Southern Railw’y|3d wk Nov| 833,697) 768,237|16,706,743) 14,074,166 
ilinois Central. .|\October. ..|3,997,521/3,752,33 1|14,481,216|13,736,540]] Terre H & Ind ...|October...| 180,161] 157,528} 634,16u] 575,376 
Illinois Southern|October. .. 14,583 11,449 53,765 46,748 || Terre H & Peor..|October... 53,125 54,624) 194,954 04 
t& Gt North’n|3d wk Nov} 106,723] 116,196) 2,159,550) 2,092,440// Texas Central .../2d wk Nov 13,191 16,12 233,92 49,790 
teroc (Mex)....|Wk Nov. 8} 110,300) 72,660) 1,741,630) 1,373,390|| Texas & Pacitic..|3d wk Nov, 240,885] 266,314) 4,312,128] 4,437,861 
lowa Central..../3d wk Nov 61,303 49,8238 991,395) 099,961||Tex 8 V & N W ..|Uctober... 21,500) 19,900) 54,5 1,300 
Tron Rellwar.... October... 7,248 7,647 25,004 26,508 || Tifton Thom. & G.| May....... 13,477 9,790} 133,383 
Kanawha & Mich|3d wk Nov} 26,87 18,762} $69,210) 413,897|/Tol & Ohio Cent ./34 wk Nov) 55,854) 50,445) 1,237,506 1.175 



































fan City South’n October...| 590,356] 529,397) 2,078,326) 1,796,977|| Tol P & West ..../3d wk Nov 22,360 23,298 476,162 536 
{ahigh al KR. ./september|1,713,624/2,636,902) 4,713,703] 7,193,494|/ Tol St L & W.....|/2d wk Nov 67,529 48,570) 1,134,46 991,577 
Leb Val Coal Co. September; 121,661/1,573,351 365,552) 4,782,685)|/ Tor Ham & Butt .|2d wk Nov 10,611 8,855) 171,506 y 
Lexing & Kast’n.|September| 48,824) © 34,103) 145,915] 101,329] Union Pac RR. 
Long sland .... j3eptember| Ine, 51),206 Inc. 78),544 Oreg RR & N >} |September)/4,637,571/4,240,814/13,163,811|12,313,101 
Ia. & Arkansas, [September] 43,963| 38,744) 121,702/" 108,457]] Oreg Sh Line. 
low. Hend.48t.L./O. tober. .. 72,356) 63,847 277,678)  246,070)| Wabash ........../3d wk Nov} 418,032) 388,993) 8,644,060 7,844,320 
Louisv & Nashv.|3d wk Nov} 694395] 623,875/18,540,715]11,861,727 || W Jersey & Sea’e|september| 386,608] 365,808] 1,598,839] 1,495,039 
Macon & Birm.../October... 17,773 15,150) 54,933 40,332 || Wheei & L E...../3d wk Nov 83,379 69,228] 1,665,776] 1,444,031 
Man'tee & Gir. Kids Ovtober... 12,126 12,212 43,853 45,423 || Wichita Valley.../August.... 5,331 7 A413 10,775 12,041 
Manis & No Kast Septom ber 30,361 26,644 86,767 84,735 || Wm'sport & N.Br./September| 16,42 12,497 52,050 42,216 
tique...... October... 8,723 2,770 41,844 25,403 || White Pass & Y’nj4th wk Oct} 24,050) .....-..|  ..--- «+f sseee = 
Mexican Central|3d wk Nov| 485,238 23,052) 8,286,467 6,439,582 | Wisconsin Cent../3d wk Nov} 126,000} 108,962) 2,743,334) 2,453,687 
exicanl tern’). September) 542,512) 460,222) 1,604,085) 1,4 15,995 |] Wrightav & T’n.. -eptember 18,278 11,643 41,2 76) 29, 
can Ry.....,;wkNovy. 8} 98,600) 86,100 ~ 1,476,500) Yazoo d& Miss. V.|October...| 769,157] 666,434) 2,283,601} 1,970,512 
'] 














Oem 


Covers results on lines directiy operated. 
Mexican currency. alncludes Paducah & Memphis Division from July lin both years. t Results on Monterey & Mexican Gulf are 
included from March 1, 1y02, but for no partoflyO0.. e+ overs lines directly operated, including the Buffalo & Alle’y Val. Div.for both years, 
olncludes the Houston & Texas Centrai and its subsidiary lines, Earnings 01 tue Cromwell Steamship Line, not previously reported, are 
now also included. c Results on Montgomery Division are included in both years. dInoludes st, Paul & Duluth tor both years. 
These tigures are the resuits on the Ala. Midl,, Brunswick & West., Uharles, & Sav., Sav. Fla. & West’n and Silver Springs Ocala & bg > 
9 These tizures include, besides the St. u & 3, #. proper, tae Kaa. City #6. Scott & Mam.system and Ft,Worth & R, G. From May, 1 . 
Includes sundry acquired roads. ilncluding earns. of the Hancock & Calu. both years, ¢Incluiiag earns, of the Sav.Flor. & West.in both 
years, v Includes $251,155 other income in Sept., 1902, against $17,562 in Sept, 1901, and $452,397 and $333,736 respectively from July 1, 
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fiscal year eo July 1 ng shows ~~¥ Ronthi (Von. LX 
tom an = 
e 8. — 
Period. Latest Gross arnt : earnings of a table follow. 
éngs. = Gross Earni TEAM r; ollow. 
=" Alabam Roads. Sues ne ee allroads 
talib ar. a Gt. ar, "evLOUs —Nei E 
-ooe, | SRD Yea Jul Both, ; Year Gag ee narnin 
Apr. ito Aug: 31 ot | atone a8. Feb Oct, §=608 sous Owvrrent Presta 
i Jan. to Aus. 31 & July ie Fe.b. O Peery 239.6 " Tear 
sees (Jam. 1 $0 Oct 31) 1,209,684) 1 bt 30 ous. 5. ¢ fone 31°. 20) 310,990 5219 son oe Atl 3" 
1t . 81/1 ’ 26 yl 8.b.0 06,99: 390, 39, 7 
Jane 1 0 Nov. 21) 1,747 342 42. Oe: to Oct. ct. 3 20,10 922 +2 572 4,726 
Apr. 1 to Oct. 31! 97' 14, 060, 7 nt. of Goores bl.... 2 Ze. 513 ,107,725 48.0 870,809 + 239,117 
Jan. 1 to Oce 31 21,249/323|20,919'0 wz __ duly 1 to a.2.Oct § Sa1s 2.900°ebs 0 70,500 12,407,608 
cocsee Jan. to 3 6 20,919'002 Cent. of N. Oct. 31.. 879 ,999 362,503 827,758 8,672.0) 
-|Jan. 7% Oct. 8 9, 853. 58 10836 July vey =| a. —m 3 8,060,272 2 796,708 1,208,098 1 838 i" 
coccocce .|Jan. 1 to Nov. 21 hy 2.340 .136,266 Jan. 1 to ct. 31 2.087.887 554,601 346,293 »185,241 
ge techs “bah ehh sain Se Hata teh SiS ate 
1 to i os] “Gee eee - 11,747.26 7,0 28, y 
Mm Jan. ito Oct. 21 18, 532 ‘099 262,518 Ohattan’ to Sept. -_Sept 2,078 73 14,060 ‘B98 786 238 633 ~ 
Hssourt Pactite.....--02..-. an. 1te N pt. 30 2136/15 4,2 July aMsnkh atc 5,872.1 1,878,5 3,238.33 2,650, 08 
Total EEE Apr. 1 to Nov. 8 he 28 4,799 tt Obera to Oct. on. 9; 62 5,753, ae 995,08 ; 6, as 
Sy Si eign eis Nov. 21/31 238 fo0 $,671;800 Saly 1 to O a..Oct.. aaa os soe 2,608,851 2 751,907 
—_S sobieke Jan. 1 Nov. 21 ,734,754 501,035 Ohio. & Eas Oct. 81.. 1,325,62 33,241 1,125 472,820 
---|Jan. to No 940 31,219, t. -- 4,7 7 1,56 def. 
an. : to Nov. 3 32,675.624/3 1,191, coe Chi July 1 to ge Oct. pe oa s’oce'ane PR det is use 
-;|Apr. oe t. BO 7.878.475) 6, 411329 ¢.Ter,Transt a 24tbage poo Rieti Pay 
3 3 o Ne Ue ewes 9 = 1, ’ 
Jan. +f Sept 30 a tits re mH 1a Pm 2. ; & T. Pa Oct prepa 185,800 wort 385,380 
1 . 14 no. 1 n. 1 5 2 
Jan. 1 to Sept 80 8,548,158 5.008, bo Am, Chic. &Bt-L.a Oct 1,979'868 1 473,529 ressat 87s 
—_ lto Bent 80 11088968 ieeenss Peoria&E Oct. 31 1,797,510 1,853,562 128,883 200,982 
1 to Sept 4 18°738421 10.784'368 am pry ny ao 6Bse668 GTO 0S 604.645 isaase 
Oct. 468, ‘033, ol. & H et. 31 245,1 770,018 2,94 432 
1 to Oc 31] 2 "165 | © ook. C. Bes »127 rereaie of 
t. ,20§ 460,7 Cum CO. & I. 920, 233 679,81 29 
woe » 1 $0 Oot 31 peste 2,045,974 | » ee Val,b Oct cae e868) 185,340 2.0873 
ey ... lto 1 (474| 1,591,434 airc’ ct. 3 119. 3,04 »639 386 
wz Those figures include the Be Le Bex by Seca Foner in A a oot |HEEE RETO aoe : 
’ 0 © 3 
moluded a te conan the Buff. Aug. 31 3, 176,491 9,985,331 eorgia. a ot. 32... 14853 8,551 328° 046 on 
La Marchi. 1902, ffalo & Allech Sata] exere | Fas 1 On tn. Seis (11'b0e 74 8887 
fo test Gros , yt ay fi Soro | om anata. & ot an. Fenope To0a B40 ig 
follows we ous Earnings y & Mexican Gulf are |" July 1 to Oct. oo wae rider ao 5,983 
+ nena The ag ale Weeks.—I alf are “ae ‘athe ee jee.338 osgyece queneee Po 
ws 11°30 6 cove ly the n the ta a 10 O -a..Oct. 979 issuer 3 ? q2071 
we het egg eee ne earnings for ble which ont, & Tex Geist. 2.088.182 425407 139,509 22.506 
3d i! in eek of e la ‘ 1 to Sep bSept. 132 1 517 : 12 
week of Novembe the ccomanieobertan, oe lows » Babe Dge pt. 30.... 1 586 984 pos 205 195,046 po 
als ll sore over the same MR bev 2 arame 1,325/890 aaaane 760;886 
seneee St Seu 1901. | 2 caer Gente Tn. 844.760 255,5 binees | aeeaee 
ern.. at P lecrenes. | Desvense, seaman’ 1 to Oct. a 590 —. 545060 30,897 486,006 
CuUse. y ° [and ’ 
$5,602 48,093 3 July al. RR. a. 2,078, i be = —— Rt 
aes00e 34,641 8,549 & Leh. V. © “ew” 96,977 196-788 1 1951 
1% 122,058 ees July 1 yg 0.2. Oct 6,715,646 10" ,894,058 57,524 eames 
"1979 179-890 1220988] es aah eater oenn. et 300,389 Seater erase oorase 
“ 890 5 a co 6 3 0 
152/580 338.55 art nee oma as Ito Oct Oot . an 8/921'1 00 at eo? 902 ae 
iSse Yass] abs . den: fe 1 Oct veeee nerser MEMO ue 
97.661 ibe'tas 3010; Fi Pade; to Oct. ga 72.356 enter bar 339,697 
127861| ,86.842/ 10,81 July ear reg Oct. 277,678 63,847 1377687 2013978 
! sOS182, Sesih0e er vedaly ito Ockt-.43:888 a, 
Dul 33) +500 34 July 1: vont ea 43, 12 73 5 
— So. Shore & 350.30 go0rtd 14.682 tone y lto Oct. a.Oct. Phage by 1 - 72.971 
arene. ee At. 27,272 27 400 Rte ph Shore (Cal 3t.... 1 gizyee 340. > aH 3,072 
Bvens “ET of 8,298 23.985 2,900 ” pr. 1to O )bOct. 764 1d5e aes 138, 8,719 
Grand Trani ¥ ate| 31,876 ih are t ode ye Ty ayaies onei jepzes jae 
Det. Gr. bruni Wasi. { 645, 76] 8,200 iaoo PY dh a a es ass 333143 12,926 Pee 
faternt & Gt. No ‘es 774); 587, YS ee fon hee wane ih... 7TOABL 1,975,938 165,990 ua,sa9 
Towa Oe) Gt. North ods meg 12 711 ic ee i800 » Lto Sept. 3 pt. 57. 17,033,16 615,29 88,829 
ey - — 108, a 126 atta | tT Pao.Co ws 468'305 made 5,183,051 Ps 
Mexican ville Michigan. 31,308 1 18,196 vs ea Re Sept 30 Bs 297,016 : at0.706 fia? pk 
pee ee Bt o..| 694/396 83° | eay July 1 aa a 819 3,044, 92 £138,238 
Minn. polis & St. Louis. 94,395 18,762 1,477 9.473} © to Sept. 3 pt. 138. 1,029/019 044,136 
Bt. P t. Louis 485,2 623,875 8 es ntral P; 0... 696 7,52 2,556,026 
Mo. K » & B. Bte. 66. 38} 38 87: 110 weeeee Jul acific.b. 37 22,977 5,686 7.791, 
Mo. Kansas & Texas eo. M Rt} 23,052 a es I y 1 to Se newt. 2, 3 62°53 25, 91,408 
acifi ee 33 64,82~ 162 cate Dire pt. 30 pay 7 353 022 
v Central Branch. wenn | $04 280 1413s: TH eee eirees ao7erge eretes ioe hs 
arena & ot Louis, noes aonies te paeesuun Gal.Har.&8’ ept. 30 20, 353 , ae 2, 808°881 751,907 
Norfolk RR. of M uis.| 18 000 ,000 288 - July 1t u A. bSept. 402 6,958 "651 2,472,320 
Bio he: —- pany rad abe oes 51,000 Gal. Ho 0 Sept. 30 Pp 574,793 238,430 3,050 
8t. Lo as teerhers 569 +746 5,00 July us.& No. 1,585,4 589,8 def.848 2,289 
ioe & —.-- et rey 83.313 eal 1 to cous 136: 80 1.703300 160,332 def.4,275 
* . ’ 
Boathern Hallway. ab0.887 S1Sau8 ets ait W.T.& Pac. bsept 136.530 40867 88.35 A978 
ee 61,4 47.048 1,0 Ho spt. 30 19 63 135 ¢ 
Toled (al deme 438 048 19 ust. E o . 208 5 def.1 
Toledo & Onto Cantra kesieg;| | 708:28? mews sguly' 1 to Sept 30 Sraze  Abisi0 sais “asa 
West’ 55. 266. 65 ust.& Shreve. Md 72,325 : 12) 5,368 
Whreeline & Lake 2 854 5 314 460 July 1 hreve. bSe 200,622 68,739 2,721 
ners Sy Lake Erie... Bs pats oo nee "5409 Hous to Sept. 30 pt 21,71 203,310 5,901 9,438 
Central. e 032 388° 9s »409 . & Tex.C 57 6 18 3.714 18,161 
Total apelin 83,379 88993| 29.03 July 1 to .C.b. Sept 293 894 ° 49,796 
net (45 roads) __ 126,00: ae 9,225 29,039 Iberia & V Sept. 30... 1 586,984 48,759 Bo 7.079 
ot inorewan (11-80 P ee 9,891,386 08,96:| 17/03 ives 328184 1,325,890 cath 14,259 
D $ , See d i Sep , a 
F eiuaing Bio Grade 0} 8,887,575 a i 08 te Apap Bet ae 317,649 239,897 
‘or the 8° anae Wes Lia 2} 1,049,945 aly 1toS 1h Sept. 396 1 ,363 1: 486,096 
53 roads ee auras — ry ood 46.155 M g’n'sLa po-iong 30 164,345 1 1,850 1.708 2.720 
over ‘the nd shows 8' of Novemb 005." BS) July 1 to Tex b Sept 506,031 148,188 . 2595 6.690 
Mey eteenets same week 71 per cata our final st satianuril N. Mex. & 1 ept. 30 wes 1 Fe oey ret entiees 56,677 
—- k of November. | last: vear. increase in yore cover ae “eld ai abe 1,308°377 ‘an 175,146 
Previou oom —m 1902. | 19 “oa - aggregate pay hs cee ey bral 19.102 431,901 ise. $62 
A: sly ri | 2001. ne 0 Sept. 30 ‘ 61, 4, 
Gin. pereseeren i ot a | = | Increase. | Decreds Omens Onitt : = sieeer 37 a 13/506 br 19,655 
ob. Denes Po 9} 9, e. to Sept. 3 pt. 93; 23,417 
ae 108: = aakars| safsa| af | sonora ely Seni mores gona S533 ale 
Vv. Q} t 4 Se Sd ’ 
pad Centra! 5,687 102,163) 1651! 38,240 | Bo. Pa 1 to Sept. 30 ht 36,370 911,723 98,663 109,44 
nto ana etary 226.13), BiLsi | -eeeanns July i to Se b.Sept 116,908 Phe wie Piet 
Total 0 1 26,12) | OG © coereces pso P Sept. 3 95,81: 4,896 396 
58 ro 10,61: 16.129) 23,9 & © Pao. RR.C 30.... 95,812 © re 4,734 
Net incr ads)... 8's 9) gb: 54 ee July 1 tR.4 ‘0. bSe 297,328 91,303 “983 def.5,604 
fone Foren aaa i ae seas | "bee Teo Sepe Onn. FART AOL € pg ee 
nis | ° : eee 24 > Line Se : of 7. hy ay 5 ITE y 
. | 70,619 | a sae uly 1 to Sept bSept. 45 B06 6,975 noe 1,110,986 47,649 
4 exas &N.O » 3V 1 0.241 946 2 947. ’ 994,989 
B12 04 1,17 july 1 to Sey b_Se 019,015... [947,492 3,206,858 
me D sept 30 cede _ cuibnas 145,631 
i July ‘ey #..-.0Ct 809,100 227,404 psig nea 
0 Oct. sie 74,3%2 724,176 Ret 39,218 
eo 203,39 } sf}: 546 ce ane 188,036 
7,532 be (i h 31,062 
yi92 87,870 
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—~ Gross Rarnings.— ——Net Furnings. 

Current Previous Current Previous 
Yer. Year. Year, Year. 

Roads. § ® $ $ 
apash.b..--.---~= Oet. 1,970,096 1,805,700 606,709 617,654 
Wane Tio Oct. 31..-. 7,436,241 6,705,703 2,326,352 2,131,802 
wheel. & L. Erie b.Oct. 373,969 328,279 86,895 113,458 
July 1to Oct. 31.... 1,422,129 1,236,881 326,842 403,857 
Wisconsin Central b Oct. 642,432 556,975 270,164 216,419 
July 1 to Oct. 31... 2,877,334 2,126,923 956,351 819,730 


ge pevearninxs nETeCl VOL are after ieducting taxes, 
» Netesrnings here civen are before deducting taxe- 
figures inclnd6 Houston & Texas Central and ite subsidiary 
uines and also Steamship Lines. 
Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 
{Including remittances from connecting roads, total net income for 
four months is $322,692, against $237,186 for the same period last 
ear. 
' +For October, 1902, taxes and rentals amounted to $183,118, 
net $172.531, after deducting which net for September, 1902, was 
487,690, against $2,235,164. From July 1 to Oct. 31, 1902, taxes 
and rentais amounted to $746,405, against $681,038, after deducting 
which net was $7,331,109, against $7,990,979. 
{Thirty per cent of gross earnings. 


interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o,, with the surpics 
above or deficit below those charges, 


—Int., Rentals, ele. Bal. of Net Earn'gs.n 


Current Previous Current Previous 
Year. Tear. Year. Year. 
Roads. ba $ 3 7 

Onic. & E. Lilinois..Oct. 135,802 129,210 *216.646 *152,795 
July 1 to Oct. 3:.... 543,885 523,229 *667,740 *486,8U6 
Clev. Cin. Ch. & 8t. L.Oct. 233,261 22° 567 189,684 302,130 
Jaly 1 to Oct. 3:.... 942.172 232,0u8 737,644 1,095,145 
Peoria & East. ...Oct. 38,658 33,648 21,652 36,648 
Jaly 1 to Oct. 3t-.... 134,753 134,753 89,886 34,428 
Col. & Hook. C. & {r.Oct. 4,704 4,778 20,814 4,775 
Booking Valiey.....Oct. 82,142 73,017 112,904 *155,708 
Jaly 1 to Oct. 31.... 299,105 290,934 ‘545,424 *504,069 
North Shore (C#!.).. Oct. 11,876 8,382 1,050 def.13,793 
Apr. lto Oct. 31.... 7¢,004 59,577 89,986 28,752 
BioGrande Janet. Sept. 7,708 7,708 2,629 9,219 
Dec. 1 to Sept. 30.... 77,082 77,082 63,410 61,156 
Wisconsin Cent... . Oct. 145,037 129,940 *130,562 *78,907 
Jaly 1 to Oct. 31.... 585,244 560,944 *°385,476 *267,152 


—_—_ 


clades “ other income,” 
Street Railway Net Earnings.—The following table gives 


the returns of STREET railway gross and net earnings received 
this week. 


-—— Gross Earninugs.— Nel Farnings.-—- 


Current Previous Current Previous 
Year. Year. lear, Yer, 
Auburn Interurb. Elect.— 

July 1 to Sept. 30.... 31,169 28,191 138,106 6.725 
Binghamton Ry..b.Oct. 17,107 16,884 6,414 7,591 
Brooklyn Rap. Tr.a.Oct. 1,114,772 1,067,132 469,797 363,520 

July 1 to Oct. 31. 4,702,510 4,478,232 2,175,762 1,742,376 
Cin. Newp. & Cov. Light 

& Traction...... a.Oct. 97,677 70,630 47,173 32,108 

Jan. lto Oct. 31.... 904,26 681,272 400,954 278,470 
Crosst’wn St. Ry.(Buft.)— 

July 1 to Sept. 80.... 112,917 194,766 51,461 72,489 
Detroit & Port Huron 

Shore Line a..... Oct. 34,869 31,008 13,600 12,261 

July 1to Oct. 31 .... 172,527 156,955 76,851 75,052 
Daluth-fup. Trac..Oct. 4€,587 33,325 20,333 15,802 

Jan. 1 to Oct. 31.... 442,191 373,342 209,210 169,268 


Interurban 8t. Ry. (N. Y.) 
July 1 to Sept. 30.... 3,662,480 3,596,545 


Jamestown St. Ry.— 


1,978,855 ¢2,033,285 


July 1 to Sept. 30.... 56,665 42,526 31,554 21,702 
Montreal St. Ry....Oct. 181,406 166,061 84,987 80,850 
New London Bt. Ry.Oct, 4,406 4,355 def.187 607 

Juy 1 to Oct. 31.... 34,948 35,113 14,656 17,651 
Peekskill Lt. & RR. Oct. 9,023 oceans 3,317 “ae eau 

July 1 to Oct. 31.... 37,696 ouheens 16,110 enssneud 
Sacramento Electric Gas 

& Railway Co..... Oct. 46,707 36,901 21,284 18,975 

Feb. 1 to Oct. 31.... 363,100 812,104 186,775 165,212 
Virginia Passenger & 

Power Uo......... 129,342 z 74,358 
ey 2 tO 0R. Bi... concen ec eweeseee x314,192 





x A mistake was made by us last week in reporting the e figures; 
We give them now in their correct form. 
t © are last year’s figures for the Metropolitan Street Railway. 


{nterest Charges and Surplas.—The following STREE? 
railways, in addition to their gross and net earnings given ir 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-—Int., Rentals, ete.—. —Bal, of Net Farn'gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ g , 
Aubain Interarb.Elect.— 
July 1 to Sept. 30.... 5,772 6,535 *8,932 *1,775 
On. Newp. & Cov, Light 
& Traction........ Oct. 21,229 15,518 25,944 16,590 
Jan. 1 to Oct. 31.... 210,764 156,723 190,190 121,747 
Crosst’n St. Ry. (Butt.)— 
July 1 to Sept. 30.... 44,121 50,427 *8,013 "23,340 
Interurban St. Ry. (N. Y.) 
duly 1 to Sept. 30....22,077,220 ........ "65,860  ........ 
Jamestown St. Rv.— 
uly 1 to Sept. 30.... 10,360 8,574  *21,838 13,925 
Montreal St. Ry.... Oct. 15,992 15,384 €8,995 65,466 
Peekskill Lt. & RR.Oct. CC BORA - ices. 
July 1 to Oct. 31... CROP wacssses TENET. ntiondins 


4 








—Int., Rentals, ete.— —Ral.of Net Earn'gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, : $ ¥ $ 

Sacramento Electric Gas 

& Railway Co..... Oct. 10,335 9,660 10.949 9,315 

Feb. 1 to Oct. 31.... 95,021 84,416 91,754 80,796 
Virginia Passenger & 

Power Co.— 
July 1 to Oct. 31.... 216,766 cecccece 97,426 ecccccce 


i? ‘Includes other income. 


z Includes dividends on Metropolitan Street Railway stock as 
rentals. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including suc 
latest week or month. 

STREET RAILWAY® AND TRACTION COMPANIES. 


Latest Gross Harnings. | Jan.1 to Latest Date. 














GROSS 
EARNINGS. Our’ni | Prev’us| Ourrent | Previous 
Weekor Mo) “Yeqr | Year,| Year. | Year. 
8 8 * & 

American R’ys.Co || |October...| 95,874; 82,190; 956,111) 748,483 
Athens Electric Ry.. |October...| 4,756] 4,03& 39,091 31,781 
Aur. Elgin &Ohic. Ry |September|) 21,45) adenS ILobebete niskinbe 
Binghamton RR.... |October...| 17,107} 16,884; 176.865) 169,998 
Brkiyn Rap.Tr.Co.. |Octover. ..| 1,114,772) 1 067,182) 10,955,288) 10,446,677 
Barlingt’n (Vt.) Trac. October... $,33% 4,619) 57,450 49,804 
Cle aren dy. ¢ Angust..../b85,875 019,344 | 0171,277| b109,356 
Charleston Cons. y.| 

Gas & Elec ........ jOctober.../ 40,738) 39,038) ........} ...... al 
Chicago & Mil. Elec. October ..| 15,731; 15,263; 163,137) 147,41 
Oin. Dayton &Tol. Tr. |\October...| 41,747) ........| -secccee] oe evens 
Oin. Newp. & Coving. | 

Light & Traction t. October...| 97,677) 70,630; 904,256) 681,273 
Citizens Ry. & Light | 

(Muscatine, Iowa). September) 8,833) 6,12¢ 63,164; 52,815 
Olty Elec. (Rome6,Ga.) | October... 147 35,40 


&| 3/147| 35,407| 34490 
Oleveland Electric .. | October... |222.774|198'34) |2,069,34/|1,887,570 
Cleve. Ely 4 West... Octover...| 28:242| 22,735} '245,177| '211:760 


Cleve, Vv. & E... Ootober...| 16,213) 15,63} 160,677) 139,823 
Dart.& W’port8t.Ry. Ooctober...| 9,347) 9,789) ........) ...... me 
Detroit United....... 3d wk Oct.) 63,956} 56,665 |3,077,356|2,685,31 
Detroit & Port Huron | 

Shore Line......... |ad wk Oct 5,946) 5,072) 876,335) 342,431 
Detroit Upsila’ti Ann 

Arb. & Jackson Ry. September; 30,530| ........)  ........ cotinenbe 
Mulath-Sup. Tract... October...) 46,587) 38,325) 442,191); 373,342 
East. Ohio Traction.. |October...| 17,36¢) 14,645) ........ iivacinitein 
Elgin Aurora & Sou |Octuber...| 33,648) 24,577; 341,889) 304,143 
Galveston City...... September) 17,48¢| 11,580) 127,700! 92,078 
Aarrisbarg Traction |October...| 37,447; 32,16:| 382,573) 325,145 
Houston Elec. St. Ry. |September) 32,282) 27.537 


Intern’) Ry. (Buffalo) |September|315,313) *246,484) 2,550,075 /*2,034 
Lake Shore Elec. Ry. |September| 46,05: 3 
= ott .-. |October. .. ) 81,13 
LondonS8t. Ry.(Can.) |\September) 18,157 115,660 
Los Angeles way |September| 126,532) ......- 1,051,630) 793,580 
Mad, (Wis.) Traction. |October...| 6,977) 5,96% 66,311) eam 
Met. West Side Elev.. |October. ..| 179,764) 148,831 1,587,945/1,376,508 
Mil. Elec, Ry. & Li.Co. |October. ..|238,318| 205,745 |2,239,741)1,982,598 
Mil. Li. Heat & Tr. Co. |October... 4 


October...|181.406|166'061 
Mask. Tr. & Light. Co. 


Street Ry. Depart.. | August..../ 13,817; 11,13 
Electric Ligh: Dep. |August....) 1,983) 1,895 
Gas Department... |August....] 2,508) 2,15: 












Nashville Ry......... August....) 73,07(| 61,93: 

Now London 8t. Ry.. |October.. 4.40¢; 4,352 60,600 
Northern OhioTract. |October...| 65,627) 51,47¢ 514,279 
Northwestern Elev..|October...|107,82)| 91,518 828,339 
Oakland Trans. Cons |September| 82,116) 70,285 

Olean St. Railway... |September| ........ 


r einai cae 
Orange Oo. Traction. |September| 10,069) 10,61¢ 79,524) 
Pacific Electric .....|A , 8 
Peeks. L’t’'g & RR.Co. October...) 9,02+) ........)  .....-.. | 
Philadelphia Co.1.... |Ootover... | 1.146.298 eu 11,265,274|9,911,050 





Rys Co.Gen.— Roads. |October...| 22,62+; 18.15:| 230,377| 185.314 

Light Co’s.......... \October...) 1,955) 1,924 17,84%| 16,578 
Rochester Railway .. |\October...| 91,552) 79,972 rs ae . 
soramento Electric | 

Gas & Ry........... October...| 46,707| 36,90)} 396,708| 344,210 
St. Louis neit.... October. ..|603,403/531,510/5,334,660/ 4,833,406 
Savannah Elect. Co. |\September| 42,882| 38,402) ........) 2... ame 
Seattle Electric Co... |September|163,68: |127,425) ....... naseeilien 
Sioux City Traction., |August....| 22.512) 20,044) 160,225 


2| 188,407 
South Side Elevated. |October.../128,82¢/113,24¢|1,171,60° |1,077,749 


, 
Springfield ((11.) Con. |October...| 21,627) 19,927] 161,858] 142,309 
Syracuse Rap.Tr.Ry. |September| 61,164) 53,992) ........) cco. ceee 
erre Haute Elec.Co. |September! 32,716) 32,15¢) ........ sadnihne 
Tol. Bowl.Gr.& 80. Tr. |October...| 21,325) 14,708’ 202,175| 146,411 





Toledo —_ & Light. |Ootober.../124,487) 114,666)1,198,545) 1,073,765 
fvronto way ....|Wk.Nov22) 35,910) 29,135/1,604,377'1,451,596 
Cwin ow mee. ‘an |3d wk Noy! 73,355| 61,897/3,183,826/2,793,293 
Union (N, Bedford).. |October...| 27,822) 22.848| ....... | ........ 
Onion Trac. of Ind.. |\September| 85,679| 67,663) 703,740) 539,245 
United KR's of Sen) | 
Francisco .......... |September |486,517/425,462) §2,924,613) $2,726,215 
"ted Trac.— (Aio.) | latwk Nov; 28,211 eenccces| 
Va. Pass. & Power Oo October.../129,342 | 
Youngtowns -Sharon | 
Ry. & Lt. Co........ September) 39,618) ........) 312,572 


“These figures are for the corresponding period of 1900, as the fig- 
ares for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Buffalo. 

t Begix..ing with Augifst results for 1902 are for Cincinnati Newport 
& Covington Light & Traction Co. Figures for year to date seem also 
to have been revised at same time. 

| Results now include tie Pittsburg Railway Oo., operating the Con- 
solidated Traction and all the other controlled properties in Pittsburg. 

|| These are reanita for properties ownea. 

© Figures for 1901 are for Canton-Massillon Ry. only; in 1902, sinee 
June 1,are for Canton Akron Ry., including Oanton-Maasilion Ry. 
The latter separately earned in August, 1902, $26,432, against $19,344 
in the correspondine period inl1901. 

§ hese fix ures are from March 20th to September 30th 


— 
_ 
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ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RaIiLwaY SUPPLEMENTS, 


This index does not include reports in to-day’s CHRONICLE 


RAILROADS, ETo.— Page. RAILROADS, BTO,—(Oon.)— Pag, 
Alabama & Vicksburg «....+-1027 | Lehigh Valley. --901, 910 
American Cott: n Oil. . 1085, 1101 | Long Islaud. 1145 
American Malting..... 1085 
American Type Founders... 
Baltimore & Ohio... .......+.- 
Bangor & Arocstook.... 


















Buffalo & Susquehanna. Minneapolis & st. Louis. 

Chicago & Alton __....... . «www MOBS BD Oll0.. 000. -200000+-ccrc000 ¥03 
Chicavo Burlington & Quincy..847, 857 | New Orleans & Northeastern...... 904 
Chic R.1.4 Pac. RR (application N. Y. Susqu h. & Western... 1028 

to N. Y. Stock Exchange)........ 1155 | Northern Pacific ....... — ....+.+ 078 
Cincinnati Hami!ton & Dayton.... 978 | Oregon Short Line (abstract of 4 

nein. N. O. & Texas Pac......... « 003 D.c a: d participating gold mort.) 243 
Continental Coal (statement to Paae TERE ...ccccccse -ccccee 97, 

N. Y. Stock Exchange).. ..... -. 987 | Pullman Company.............++-++ 
ruc bile steel Co. of America..... 904 | Kock Island Co. (application toN. 
De'roit & Mackinac.... ..... 12 Y. Steck Exchange). ...........++ 1157 
Detroit Svuthern............. cooccccd (G8 | MutIand MR.....0..-cecc0s sovce e+e 1028 





St. Joseph & Grand Island......... 1 2 
846, 











Distailing Co. of America........... } 
e Hie Seer 846, 859 | St. Louis & San Franciscv.. 852 
Evansville & Terre Haute.......... 979 | Southern Pacitic. .......... -. od 
Great North: rn..... ..¥02, 914, 921 | Toledo St. Louis & Western....... +79 
Gulf & Ship Island ........ . 1084 1069 | Union Pacific..............+++- 1084, 1091 





lowa Central Railway. 
(Report for the year ending June $0, 1902.) 

The report of President E. Hawley, containing much im- 
portant information regarding the operation and improve- 
ment of the property, will be found on pages 12U6 and 1207, 

Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows: 

OPERATIONS ANd EISCAL RESULTS. 


1901-02. 1900-01. 1899-00. 1898-99. 
Miles operated June 30.. 558 506 510 513 
Operations— 
Pass. carried (No )....... 706,310 664,225 602,248 539.634 
= vied 1 mile.....20,759,690 17,184,864 16,471,423 14,784,479 
0'237 cts, 2 3> ota. 


Rate per pass. per mile.. 2°237 ots. 2°365 ots. cts. 
Rev. freight (tons) car’d. 1,866,971 1,66°.202 1,742379 1,540,716 
Freight (tons) car’d 1 m.296184406 25 2497682 265417072 205640328 
Rate per ton per mile.... 0°668 cts. O°7u9 ots. O'696 cts. 0'823 ots. 
Av. train load (rev ) tons 18 22 p cone 
Earns. per pass. train m. 77°10 cts. 70°22 cts. 71'97 ots. 65°04 cts. 

146 $i 60 $1°53 $l 43 




















Earns. per freight tr. m.. 8 4 
Gress earns. per mile.... $4,548 $4,509 $1,556 $4,011 
ELarnings— 8 8 8 
Passengers......... weeee. 474,743 414,473 398,562 354,814 
Freight..............---.- 1,978,158 1,789,979 1,847,666 1,693,26) 
Mail, express, 6ic........ 90,448 79,671 79,691 72,471 
a panancneiec 2,543,349 2,284,123 2,325,919 2,120,575 
Expenses— 
Maintenance of way,&o. 544,587 632,302 521,036 481,121 
——. = equipment. 346,541 282,565 220,726 195,199 
Conduct. transportetion. 1,021.666 817,734 858,294 728,114 
SE \avkecnss+cosbetons 113,014 88,124 102,294 91,245 
TOXOS..cccaccccesscaccccce 79,952 75,884 72,111 65,177 
Total ...... eaviniaeniine 2,105,800 1,896,609 1,774,461 1,560,456 
P. o. expen. to earnings.. (82°79) (83°03) (76°29) (73°62) 
Net earnings ............ 487,549 387,514 551,458 559,719 
Rentals & miscellaneous 69,380 61,243 15,321 14,975 
OD Sg 2 ---- 506,929 438,757 566,779 574,694 
.  Disbursements— 
Interest on bonds........ 455,485 373,749 $839,741 331,820 
cosccces asthe cr. 6,505 cr. 2,573 
48,529 57,960 57,900 57,960 
ie e-ee- (3)170,023 (119)85,005 
Total........ eeeeeee--- 504,014 431,709 560,829 473,212 
BEEPS .nnccocescaccccese *2,915 7,048 5,950 102,482 





* Adding profit on Iowa Cent. & West. stocks and bonds in excess of 
ost ($201,623) makes surplus for year $204,538. 
CONDENSED BALANCE SHEET JUNE 30. 
1902. 1901. 1900. 1899. 





Assets — 

Road and equipment. ....23,345,797 21,935,240 21,476,313 21,156,426 
Supplies on hand......... 251,729 257,617 283,576 207,537 
Oash on hand........... -- 178,841 163,550 27,715 34,485 
Ourrent accounts coll’e.. 767,108 104,713 201 456 173,405 
Bonds and stock......... Skt aes - 4,986,162 5,240,725 
Miscellaneous. ....... noes 39,580 50,871 2,498 82,871 

a ---0-.25,724,056 22,511,992 26,977,722 26,894,950 


Liabilities— 
Stook (see INV. SUPP.)...14,193,925 14,179,707 14,163,743 14,159,180 





Bonds (see INV. SUPP )...10,790,545 7,649,545 6,9.0,095 6,650,095 
Interest due & accrued.. 92,721 73,061 49,091 47,309 
Miscel. accounts payable 173,745 471,092 490,149 285,297 
Loans..... pce inns aaenekes _cmebakee 330,000 225,000 
Taxes accrued, not due.. 66,686 36,692 32,054 31,v61 
Bonds & stocks in treas.. = ........ coee--ee 4,926,162 5,240.725 
Miscellaneous..... mesesee 8 —_esesen oo =. meeoncee J 1,276 
Income account...... ---- 306,433 101,895 1,488 254,947 

Total. ...........cs00.-25,724,056 22,511,992 26,977,722 26,894,950 
—V. 74, p. 936. 


Central Vermont Railway. 
(Report for the fiscal year ending June 30, 1902.) 


Chas. M, Hays, Chairman, says in substance: 


GENERAL RESULTS.—While the gross revenues have increased, the 
reater cost of hauiing a larger volume of low-class tonnage and the 
{nereased price of fuel have resulted in a less favorable net showing 
than the previous year. The passenger traffic has also been su jected 
to competitive inflaences, arising from the extension of the hutiand 


RR. through from Montreal and the discontinuance of through cars | 





—— 
tracks, bailasting, etc., to the extent of $139,379 or 4:09 

the earnings. There was a surplus of $142,646 arising from thea 
ations of the year ending June 80, 1900, which was carried to 
equipment renewal fund. The high prices charged by the car on 
panies have made it seem wise to defer extensive additions to the 
equipment for the time being and to depend to a greater extent 
that furnished by the parent company, and as expenditures in M4 
directions have been liberally carried on, the amount before stated b 
been transferred to improvement account, to which has beep debited 
$33.831 for new bridges and §@58.815 for new rail ‘aid last year 
carried in suspense account The renewal of bridg-s, whic are ex- 
pected to be in place by the end of this year, will put the road in oon: 
dition for t1e operation of the heavier class of engines, and with the 
continuation of the present satisfactory earnings the resuits for the 
ensuing year should be of a more favorable character than for that 
just closed, 


Earnings.—The earnings, expenses, etc., for three years 


cowpare as follows : 

Operations— 1901-02. 1900-01. 1899-00. 1898.99, 
Passengers carried. 1,521,526 1,505,948 1,601,726 1,603,559 
Pass. carr’d 1 mile.. 41,814,796 42,594,685 48,707-921 42,600, 

“ i 2) 9 


Earns. p pass. p.m. 2°24 cts. 2°24 ote te. 2°18 ots, 
Tons carried........ 2,808,580 2,638,779 2,658,925 2,801,721 
Tons carried | mile.268,223,086 248,896,794 252,551,609 237,836,511 
Earns p.tonp.m.. 085 cts. 0°86 ote. ‘91 ots. 0°84 ota, 
Earns. p. fr’t tr’n m. 81 34 $1 41 81 61 $1 54 

do p. pass. tr’n m, 97octs. 96 ots. $104 96 ota, 

Receipis— 8 8 8 3 
Passengers......... ‘ 935,801 952,217 970,387 26,871 
Mail and express... 140,333 139,513 


Freight & live stock 2,285,100 2,128,990 
Miscel. receipts..... 45,198 41,414 45,242 





ee - 3,406,432 38,262,184 3,448,749 3,151,719 
Op. exps. & taxes— 
Main. way & siruc.. 417,774 512,722 594,898 462,630 
Main. of equipment 301.370 253,593 407,509 361,286 
Conduct’¢ transp’n. 1,829,768 1,628,755 1,467,721 1,458,257 


93,410 124,05 


General expenses. .. 93,410 100,059 
101,771 80,808 


Taxes. ..ccceccccce... 103,809 104,702 




















Se 2,746,131 2,599,836 2,665,310 2,487,089 
Net earnings........ 660,301 662,298 783,439 664,630 
Int. on secur’s held. 10,560 10,400 10,846 southilee 

a 670,861 672,698 794,285 664,630 
Interest and rentals 667,762 669,394 665,435 348,527 

Net result....... 3,099 2,804 128,850 336,103 

BALANCE SHEET JUNE 30. 
1902, 1901, 1901, 
Assets— 3 $ LAabilities— $ 

Road & equipm’nt.13,825,840 18,8 5,840 | Common stock . 00,000 
Bonds in trust...., 1,000,000 1,00 ,000 | First M. bonds.. 2,00 ,000 
Mat'ls & supplies.. 145,854 204,713 | Interest due ....... 8 88a 
oe ee -. 143,304 99,415 | Interest not due... 76,378 ‘AIT 
lovest. in bonds... 267,789 260,680 | Taxes vot due. .. 979 63,921 
lue from agents... 74,477 65,702 | Vouch. & pay-rolls, 3>%,,91 405,381 
Due for matis oe 20.242 20,357 | Roads & individ .. 143,l4L 178,600 
Roads & individ... 282,038 853,274 | Equiom’t renewals .. 142,648 
Fast fre'ght iine... ¥,950 9,950 | Notes payabie...... 109,000 10,000 
Exten., ra.Js, &¢... 11,956 123,121 | Profit and loss...... 5,wus 2,804 
Miscelianeous.... .... ... 5u0 

Total. 4... 15,781,060 15,963,752! —Total..........+. 15,781,000 19,083,768 
—V. 76, p. 848. 


Indiana Illinois & Iowa Railroad. 
(Report for the year ending June 80, 1902.) 


President W. H. Newman gays: 


The earnings show a satisfactory increase, particularly from freight 
tratiic. The increase in expenses of operation ts vue to the necessity 
of heavy repairs to roadway and equipment, also the heavy expense 
of operating the line leased from C. Bb. &Q RR between Z-aring and 
Fulton. On Jane 1 the contract with C.B & Q. RR for trackage 
righte over the line west of Zearing was annulled. Owing to changes 
in methods of showing certain items of expenses and earnings, it has 
been necessary for purpose of comparison to rearrange figares for 
1901 on the new basis, 

In Febraary last $350,000 general mortgage bonds were iisued 0 
reimburse the company for expenditures on account of construction 
and improvements since February, 1901. 


Statistics.— Operations, earnings, charges, etc., have been 
as follows: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


1901-02, 1900-01. 1899-00. 1898-99. 
Aver. miles oper... 252 266 268 189 
Operations — 
Tons hauied (rév.).._ 2,148,861 1,685,778 1,596,255 1,042.530 


do do 1m. (rev.)255,061,039 184,318,145 172,856,745 111,586 947 
Av. rate p ton p.m. 0°602 cts. O-683cts. 0°597 cts.  0°730 cts. 
Pass. curried (rev.). 218,248 214,634 14 ,396 96,109 
Pass. carried 1 mile. 6,989,918 6,426,685 3,503,728 2,182,698 














Rate p. pass p. mile. 1°672 ots. 1'624cte. 2°168cte, 2354 cts. 
Earnings— 1901-02. 1900-01. 
WEORERE....n ns cnacbtcdcccsnsccccnenccsccucccescsstpieeee Oia 
RD fee, senninnscaoeime, aeicenians eee =116,839 105,400 
Mail, express and miscellaneous ..... icaeheas 49,482 62,503 
Total earnings........... seehiniexe oo seeeee-$1,700,817 $1,416,255 
Expenses — 
Maintenance of way and structures.......... $230,155 
Maintenance of equipment............-.... pus 33,02 
Conducting tranrportation................... -- 746,987 
OR aa on 52,4+0 
nin dnee bh wakNestinwes. <seuke. sduscaeveebeche 62.594 
Total expenses.................. ecene cece e- $1,125,418 
Per cent of expenses to earnings.............. (72°05) 
Net earnings......... aceantipiossanemeonech e---- $475,400 
INCOME ACCOUNT 1901-02. 
Net earnings................. we snnceccccccce eeececce eaeecnsceceee 
Ohargea— 
Interest on bonds.......... oc coasessee eeccces cocnecccoccscces sees 
DS .-snhntans ches sspebaehpanpodesiussnebeboodsinns adsense 
I ns oniukn seksiss escctduainbiecbedeonesiioneebacee 
Dividends (4 p. 6.).......2. 20. Sasbresiusesbeotnal poemeewes 
ci) scien teniwbain éheencnenees et ecncsesesscesse cocccecee 
Surplus for year.................. en 





formerly run in connection with that line between Montreal and New| A readjustment of accounts renders a compariron impracticable; 
York | but in 140)-01, net income was given in the report a» $520,293; 10: 
» MAINTENANCE, ETo.—Liberal expenditures have been made for the | terest, $176,767; trackage, $15,520; St. J. 8. B. & 8. RR. taxes 
maintenance of way and equipment and there has been included in | ranta!s, $823,358; dividends (4 p.c.), $200,000; miscellaneous, $4,951; 
operating expenses, extraordinary expenditures for new bridges, new ' surplus for year, $99,796., 
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ae GENERAL BALANCE SHEET JUNE 30, ‘iy Vicksburg Shreveport & Pacific Railway. 
1902, 1901. , ae 1902, 1901, 
seetequtD. eto..20,89%,988 9,¢ 61,541 camtal stock Renae’ 8,080,000 5,000,000 (Report for the year ended June 30, 1968.) 
Road, equ 44,526 coevere. | BONG... .... 00000 + 4,850,000 4,5: 10, 0 President C. C, Harvey says in part: 


onde 
Bikbart extension, =. 2 81,606 | Current liabilities. “$47,887 “426,.80 
‘ 


1 219 EARNINGS —There is an increase in gross earnings of $174,234, or 





Tands.-..+----:;°<* 106,511 _ 91,709 | Taxes not due ... y : 
Mat'als & poenes 110,430 118,314 | Income account... 62.,026 558,441 | 19 28 per cent; au increase in operating expenses and taxes of $139,- 
Due from %4tg,.ete. 132,090 a Hs 146, or 22°25 per cent, and an increase in net earnings of $35,098. 
‘Acc’nts wollectible. ou.708 yt dividend of 5 per cent on the preferred stock was declared, payable 
«s owned...--- y ! Sept. 11,1902. Passenger earnings show an increase of $67,856, or 
S00 SIT asesacse 
Miscellaneous..-.- fy Sees ——- —— ——.——_ | 25°58 per cent. Freight earnings show an incr-ase of $92,234, or 
csc cess 10,886,959 10,493,119 Total.......+---10,836,959 10,493,112 | 17°73 per cent. The principal increases are $5,773 in merchandise, 
vie p. 1261. $3,948 in cotton, $7,623 in cotton seed, $40,172 in lumber, $3,254 in 
ad paw ve Ay -y — “petty = a pies, ha in — 2. 
coke, $1,824 in oil and $2.560 in pig iron. ere are decreases of $9,- 
Louisville Henderson & St. Louis Railway. 992 in grain and hay and $2,349 in brick and sand. 


; The large increase under conducting transportation and, in fact, in 
ra Report f or year ending June 30, 1902. ) all gee pom is = owing to aay ym atta ag os business 
; . on the road during the past 'wo years the increase in business com- 
President Attilia Cox says in part: pared with the year ending June 30, 1900, being 56 per cent in gross 
During the year the following improvements with others have been | garnings, 97 per cent inthe number of passengers carried one mile 
je: 900 tons of new 70-pound steel rails were laid in matin track | anq 75 per cent in tons hauled one mile. Within the same period the 
and 1°6 miles of sidetracks constructed, 8 miles of right-of way fenced, | train service has been almost doubled, the station forces largely in- 
1 mile of track baliasted and 30 miies re-ballasted, 55,000 cross-ties | greased, equipment an’ track greatiy improved and necessary facili- 
renewed and 617,000 feet of timber and 30,000 lineal feet of piling | ties tor handling the increased traffic furnished. 
used in the renewal of bridges and trestles. One new steel bridge was | prysicaL CONDITION.—Of the 171°47 miles of main track operated, 
erected. The grade of the road through the city of Owensboro has | 4-34 miles are laid with 75-1. steel raileand 167°11 miles with 60-Ibs 
peen lowered. All necessary repairs have been made and the road 1s | gtee} rails. There are 7°22 miles of bridge structure on the line be- 
in safe physical condition. tween De'ta and Shreveport, of which 2,502 feet are iron spans, 213 
The motive power is all in good condition torun from one to three | tee; wooden truss bridzes and 35,410 feet wooden treaties. Une new 
ears Without extensive repairs except two locomotives, one of which | jreatie 200 feet in length was built, and existing structares were ex- 
fein shops for repairs and the other needs overhauling. One aodi- | tended 62 feet; ¥0 feet of wooden trestles were replaced by permanent 
tional coach has been purchased and put in service. The passenger | ouvert and embankment. Since June 30, 1886, the length of wooden 
cars, considering their age, are in fairly good condition, but new pas- | treaties has been reduced from 56,778 lineal feet to 35,410 lineal feet, 
senger equipment is needed. Twenty-five new 80-000 pound capacity | and 262 openings closed. 
coal cars and five new 60,000-pound capacity stock cars have been The road is eqalpped with 20 locomotives, 22 passenger, mail and 
purchased and added to the freight equipment. On account of the baggage cars a! d 722 freight and other cars. 
ver portion of the freight cars being old, extensive repairs have | Capital ACCOUNT.—General mortgage bonds to the amount of $150,- 
necessary. 000 were sold during the year. Ihe expenditures for account of cap- 
The number of tons carried one mile was 44,633,382, | ital were: Additional rolling stock, $75,497; additional land for yards, 


against 52,724.768 in 1900-01; rate per ton per mile 0-84 | °%- $26,121; other, $5,463; total, $107,081. 

cents, against 0°79 cents, Passengers carried 275,765, increase 39,088, or 16'52 p. c.; 
The earnings for two years past and the balance sheet fol- | do. 1 mile 13,040,317, increase 3,285,358, or 33 68 p. o,; reve- 

nue per passenger per mile 2°55 cents, decrease 6°25 p. c. 


EARNINGS AND EXPENSES. Revenue freight carried one mile 49,428,494 tons, increase 7,- 
1901-02. 1900-01. 1901-02. 1900-01+ | 152,433, or 16°92 p. c.; rate per ton per mile 1:24 cents; tons 

Earnings— Expenses — 8 8 per train mile 225°6, increase 14°24 tons, 
Passenger, ....---.259,2°O 246,637 | Maint. of way and Statistics.—Earnings, expenses, charges, etc., have been 


ht..........-401,603 386,317 structures....... 96,176 85,076 s 
fatcenenes 20.708 21.060 | Maint. of eaiip.., 74.887 9,208 | a8 follows: 
] a 50 mduct trans... > 4, 
nna 965 970 | General expen... 30,628 26,927 EARNINGS, EXPENSES AND CHARGES. 

ar htales eee As a 1901-02. 1900-01. 1899-00. 1898-99. 
weg EO 0 0.84 total FPG TTG HORSE | MUM operate... 180208 
— ‘ Earnings— 
Improvements ..........---..--. pibceskbbanen schienaad o+=0- 987.941 943,706 baat 
een en mnensens Pee a een sore ---.~ | Mall, express, ote. 134,761 120,617 102,146 121,047 
See ee meee pink De aes 16, 3,590 seme: sree ee sees 
—— ol gpaitiaasaceacs panes Vexnaes aes. Saeaee 
N » 1902. per. expenses & taxes ° »slh 472, 
ER SE CREE See P. c. of exp’stoearns.. (70°78) (69°03) (73°51) (69°72) 


Liabilities— 
000,000 Net earnings........ $315,668 $280,570 $183,218 $205,386 
56,806 33,639 












- $333,167 $265,311 $179,621 $154,797 
612,324 620,090 409,764 402,539 














Assels— 
Road and fixtures......85,776,927 | Preferred stock...... .. $2, 
Rolling stock........... 452,821 | Common stock ..... ... 4,000,000 | Oth. inc. & land sales. . 6,252 
SM catawsabcenane 18,694 | First mortgage bonds.. 2,200,000 anette  _ dvimnoeliomns 
es paae $5,069 | Interest on bonds...... 57,050 Total netincome... $321,920 $240,024 $289,021 
Due from agents, ete .. 12,378 | Taxes accrued....... o- 8,269 | Interest on bonds...... 155,822 408,889 409,528 
Material and supplies.. 20,319 | Accounts payable...... 68,170 com—ngeiene- . semsigaanniiiile 
Bilis receivable......... Net traffic balances .... 10,636 Balance, suror def. .sr.$166,098  ........ df.$168,864 df.8170,501 


00 
’ 
hi _ ee 384 | Surplus............ conces 34,460 

July vouchers paid.... 384 » ee BALANCE SHEET JUNE 80, 

cc cece Shsones -$6,378,587 We Rvccnscexssoants $6,373,587 1902, 1901. rR 1902. 1901, 
~V. 73, p. 442. Assets— $ LinDilities— a7 
o— = poopaete.. ‘ tat 7 em ees Sonen eee. padead cee 2. - ae 
nvestment accoun A.) e' referred stook......2,142, , 142, 

> Stock of material, Vv. 3. & P. Ratiroad 
Mobile Jackson « Kansas City Railroad ae hand. ..... 107,756 St aeg ne ea bonds. 1,828,000 1,323,000 
at OM HZCN'S.. .... J 6 . 8. ’, Ha a 

(Report for the year ended June 30, 1902.) Remitt'oes in ti'nsit. 14,672 8/878 | | gen. M. DOMOS «+ -r1,672,000 1,422,000 
President F. B, Merrill says in substance : DanK ..s scosseese-s 290,808 65,231 Sundry creditors. ".. 1isaa7  680T& 
The gross earnings have increased about 20 p. c. and the operating eins | ee neared. See ee 
expenses, including taxes, about 7 p. o., being 52° p. 6., as against Rerrevenasecssas ..'. ‘“SMa| Relvoedcn taal ule hae 
45°8 p. co. last year. That we are steadily developing the resources of Net revenue acct.... 162,496 .......- 
the country is proven by the increase in both passenger and freight ‘ ——__ —_—_ ee aE 
business, and I confidently predict that this steady increase wil) be Total... ..cccceees 8,264,341 7,882,545 | Total coos .es0e- 8,264,341 7,882,545 
maintained for years to come. The increase in the percentage of oper- | —V. 73, v. 1157. 
po free or the past year was partly caused by the floods of 

















and August, 1901, which washed out the road badly in severa) 
plies and requis ed new pe pertain — be a Our — — United Fruit Company. 
ve also been increased by reason of getting the severa! departmen end 
in working order, so that the bustness arieing from our new extension (Rep ort for the 13 months ed Sept. $0, 1902.) 
Hattiesburg will be handled properly. The remarks of President Andrew W. Preston on pages 


6 are now operating the road to Beaumont, some 68 miles from p 
Mobile, and capes enon to be in Hattiesburg. We have added to | 1207 and 1208 of to-day’s CHRONICLE contain many particu- 


our equipment 1 switch, 2 passenger and 2 freight engines, 2 baggage | lars respecting the property and its business. Farther facts 

a t..-¥S — Y. . Bp ie dy my on a from the report follow, the statistics being for the 18 months 

extensive shops are practically completed and some progress has been ended Sept. 30, 1902, as against the 12 months ended Aug. 81 

made on the piers at Choctaw Point. [Trains were to begin running to | in 1900 and 1901. 

Hattiesburg on Nov. 15.—ED.] The first table shows the location of the lands owned by 
Passengers carried one mile, 1,221,815 ; rate per passenger | the company and the value (book cost) of its plantations and 

per mile, 2 8 cents ; tons carried one mile, 4,809,677 ; rate per | their equipment: 


ton pr mile, 2°95 cents. LOCATION AND BOOK VALUE OF PROPERTY OWNED. 


Earnings as foll : 
8 and expenses compare olows -———Total eee -— Plants and seute.. beet cock —— 
ned 900. 














1901-02. 1900-01. 1899-00. 1898-99 e - 1008. pe. * ben . L 
losta Rica.....0.. 9, 412 89,1 514,1 5,349,291 5 ,760,9 
--$127,166 $107,840 $88.406 $41,786 | Kop errr": TtOl 7EABD GUlsIe | onOrTaa “sib een | B7eaese 
34,012 28,346 21,825 10,373 | Honduras ...... . 00 5 80) 47,087 "52,274 "45,628 
6,051 4,544 4,132 1,330 | Jamaica _....... 29,078 29,079 29,087 2,320,542 2,325.664 2,809:768 
Pai teeta San Domingo..... 18203 20,678 20,00 610,024 501,939 490,624 
sound a a --$167,229 $140,730 $114,363 $53,489 | Kep. of Columbia 24,7089 24291 13,035 1,728,203 1,753,986 1,842,154 
Operating expenses...... 87,732 64,458 = 57,872) = 26,679 | rotal......... 248,127 235,201 212,804 $14,531,268 $14,187,921 $19,827,971 
Net carnings.......... $79,497 $76,272 $56,991 $26,810 COMPANY’S VARIOUS CULTIVATIONS. 
BALANCE SHEET JUNE 30. ; j002. jo. 1000. 1902. 1901. 1900, 
1902, «1901. 1902, 1901. Gidas 46.496 $5,463 | Rubber............ — ~< e 
Assete— 8 Liabilities— -« 318 818 ‘815| Paragrass ....... 2,786 2,784 2,458 
wang, tnd equip’. 2,052,668 2,062,601 Stock Deasepaaanennse 1,000,000 ry 29 17 | Guinea grass..... 4.393 3,489 3/417 
i» OlC...... 5 J onds. .... oe >astures, etc..... 2 ‘a 
Ws, Cte... 408 Bot | Bowes. a --cees et 9,040 7,850 7,808 | Pastures, etc.....19,432 14,072 11,359 





Gmicwtian cs. Weee 1089) pinata AGE ISAS categeee sccm gKe git sa ae ta 
Muceianesns eee "947 rofit and loss..... 5 . Siac a “ . a Tot. No. ign ae ne 

Total............ 2,128,461 925 ees 2,123,461 2,079, e book cost of the company’s various classes o 
a ae 401 2,079,025 | property was as follows: 
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United States Realty & Construction Company, 








BOOK COST OF COMPANY’S LANDS, ETC. 









































- 1902. 1901. 1900. (Statement to New York Stock Exchange, ) 
Lands .....-.......-.-2+---s00---2+ $8,238,082 $8,129,462 87,704,347 The statement made under date of O 
Houses and buildings ........ 848,097 723,773 640.244 < - oO ct. 18, 1909 
Cultivations wigtsS 6 aa ee ert 3,073.589 2,019,538 1,833,557 New York Stock Exchange affords the following inn the 
Live stock........ Lee shot nodeble 43,; 411,175 393,8 The company was incorporated Aug. 4, 1902, e 
Tools and machinery............- 145,029 153,352 119,352 | Jersey, wit: $38.000,000' of authorised cman BOC aa et Now 
Railways.......---.------+-e------ 1,089,784 1,023,311 1,253,428 | 000 of authorized preferred stock ; of these amounts there have ee 
Telephones ......... monke bebe cnbewé 85,659 85,659 74,067 | issued $32.858,600 common and $26,651,000 preferred. In ree 
Wharves, lighters, 616............ 822.405 $20,567 323,969 | company has acquired $11,000,000 cash, certain real estate eu et 
ee = _ e (orem... . eH gt genes low described and the following amounts of stock in other corpora. 
— — ceed ——Total issued.-—~ ~—— Acgy: 
BED siGitiessbueckcvonnes -+----$14,581,283 $14,137,921 $12,827,371 Common. Preferred Common prijs 
Total head of cattle Sept. 80, 1902, 12,184, against 11,527 in oT ee Co, 910.009.0090 $5,000.000 $9.'08.000 $4,608,099 
1901; horses and males, 2,248, against 2,226; miscellaneous, |“), ;, pose thn om seeimeieadieniaicains to gas ‘ on es None 
ode gues 58. Railways owned, 114 miles, against 90 miles stock $27, 500,000 wil be issued within Hg poe aM [om 
91. OK of the aforesaid companies not already acquired. 
The income account and balance sheets follow: aps ease at Lome a shail be continued as an sotive eae 
q " 1900. £ ° 
18 months. 12 months. 12 ths. 6 balance sheet of the new company as of Oct. 1, 1902, shows 
Net earnings arisingfromthepro- §$ # i the liability side only capital stock issued, viz., $59,509,600; onthe 
Seaton aa pera se came omen, cneen a ens Gone 
a; ares 0 
Sacpeetoes.-. Sl! 2,215,986 1,304,027 1,594,670 | P!aza Realty Co., on which $54,000 has been paid, and the follows, 
Earnings of sub-companies....... 230,581  def.62,051 219,140 | Teal estate acquired in fee from the Central Realty Bond & Trust Oo; 
mera 1 ee A, Ee Sane ar gg of the George A. Faller Oo. and the Ney 
ee cern eooee--3,446,517 1,251,976 1,813,810 | Yor y Corporation, viz : 
Deduct int., com. & mis. charges. “260,609 158,419 — 243,016 ACQUIRED IN FEE FROM CBNTRAL REALTY BOND & TRUST CO, 
Balance, net income...........2,185,818 1,098,557 1,571,794 | _ Where situated— Ohief frontage. _—_ Mortgaged for 
Dividends declared......---(84%)1,051,408 (9) 1,084,767 (10)1,119,258 | 8. E. oo an ek ne 136 feet, Browdway. ......$360/00) 
vo 5. q teewece 60,000 
Balance ...........-- peer ee 13,790 452,536 | 51et8t.(8.8.) do do Three lots Me 
Sur. income at close previous year.1,163,934 1,150,144 697,608 Ly} - 2 PJ — eon “ ee i =e 50,000 
es —— ee - He ee ’ rc 
Balance, surplus............. %2,298,344 1,163,984 1,150,144 bey interest in block, except —. eur 8th Ave. and pS 
z{Interest charges, $195,616; commissions and miscellaneous One half interest in Nos. 133, 185, west 74th Ph sinlenanes fee 
charges, ,083. , os sw es canace i 
x Of this, $294,968 was transferred to income account deferred | x" Young Mens’ Christian ere 
charges to profit and lose. Glation Building”........00.c000. § ““7erreennesene seeecceecens BORN 
Dividends October, 1899, to April, 1901, both inclusive, 10] x Under contract to be transferred (both ground and building) withor: 
r cent per annum; July, 1901, and since, 6 p.c. per annum, | f4"ther payment. 
n October, 1902, an extra 1 De c. was paid, making 844 p. c. REAL ESTATE OF GEORGE A. FULLER CO. 
as the total of the five quarterly dividends declared during the awa ginmes~ Fw Lo. sore ast fe 
ames eee wes scesscce---ceccess-cosdvOS. 0 ONG /,...... e+ coeces! 
13 months ended Sept. 80, 1902, and deducted as above. &. BE corner Spring and Mareer 0tb.................... mene: | 
BALANCE SHEET. Premises in Chicago, Ill.............On 69th 8t....... eoeuase out! Neem 
pitti aot oqutyoen..sifteiits mE oAGatin| mievanaie ne out eng ape 
ons and equipment...$14, 27, a age. 
ee ee 1,128,041 a 1,287,008 | One-half interest in block, wend i! sircets, sth Ave.ande 
Accounts collectible........... 2,345,317 1,788,467 1,335,779] one lot... ..... w seeeee-seee-ecees -§ Broadway............... 
Advance p eaneiRlaepate itl 874 235,097 188,411 | N. E. corner 38th St. and 5th Ave....... Shilethisdeéessouseaspiae 
Stocks of other companies .... 1,209,225 1,073,047 1,244,096 | Premises No. 62 Wall 8t........ seeeeee eceeceesee 170,000 
Miscellaneous investments. ... 88,174 106,917 117,089 a nae — bow |. Nnersy seeteeeeeceeeee see ceeenecens 23000 
[rottlecccoon-eovseeecnm <n 19,951,189 $18,469,490 $16,949,756 | | Proper ye iciiaseeaitys PO PD Eg SO one 
waointies— 
gaptial sod ,----ee 812.0900 BLB.9gBOD 811,982,200 | Se YEslate Dang Bet femnmenne nen 
eton jo OB 20. ccccas se e ’ ’ 0 
Goupon notes. coc. Rae) patron 17325,000 3, ‘500,000 y Subject to life estate of Julia L. James and other sundry encumbrances. 
ccounts payable.............. J 31 tl 
eet anl Loeeesanets....... “TG07T SBEAEL 170,080 bsg OF STOO Eee cnrtifonte et tncerperetion Eee 
Unclaimed dividends.......... 310,040 1,866 8,573 | “The preferred stock shall receive dividends at the rate of and not 
Due insurance fund...........-. Dr.3,555 10,584 6,792 | exceeding 6 per cent per annum. This dividend shal! be payable 
Drawn bonds...............--.- 1,500 1.000 _........-- uarter-yearly on the firat days of January, April, July and Gotober 
Interest accrued...............- 16,979 44,850 89,200 | the first dividend to be paid Jan. 1, 1903. Such dividend shall b 
Income account, surplus...... 2,003,376 1,163,933 1,150,144 cmmuiahive, ona Cy the profits in any one poor Goctarabie as divides 
RECO mE Tag 8 not suflicient to pay suc vidends for suc. ear 0 
_Total......--.--..----0+---+-819,251,189 $18,469,490 $16,949,754 | preferred stock, the same shall be made up from oreateele peril 
—V. 75, p. 1158, 851. watt sae — amoans of cviaende herein apeetied. witness ao, . 
American Soda Fountain Co. declared on she somiunen stock” Whenever all cumulative dividests@ 
(eport for the year ended Aug. $1, 1902.) the preferred stock for all previous years shall have been declared, and 
se shall have become payable, and the accrued quarterly instalments for 


James N. North, whosucceeded as President the late James | the current year shall have been deelared and the company shall hare 
W. Tufts, says: ‘‘While the profit of the past year has not = pores vo herd Mee em pe yoovnene year, ~ _—_ oa 
H qua riy instalments, or 8 ave set aside from its surplus or 
been 80 large as we might wish, yet it demonstrates that the profits a sum sufticient for the payment thereof, the board of 
business is upon a proper basis for fature prosperity, and we | may declare dividends on the common atock, payable then or ther 


have good reason for hoping that the coming yeare will yield | after, out of auy remaining surplus or net profits. 
g ping by y “The balance of the net profitsof the company declarable as dividends 


returns satisfactory to those interested.” 
The balance sheet shows net profits for the year of $108,589, | Suoll.be Alstribuved emons the holdere of the common etoate sivident 
contrasting with $146,418 for the year 1900-01. These earn- | shall, in the event of the dissolution of the company and the division 


i r i i ivi at | Of the assets, be paid in full before any sum whatever shall be paid 0 
ings are chargeable in each case with dividends on the firat account of the common stock, and thereafter the common uae abal 


preferred stock at the rate of 6 per cent per annum, Viz, | ne entitled to the entire assets remaining.” 


$75,000. During the year $29,338 was deducted from the| Each olass of stock hasequal voting powers, and the directorsareal 
value of the plant (as per balance sheet) for deterioration, | elected annually, and are not divided intoclasses. The annual meeting 
P is fixed for the first Tuesday in July ineach year. Tne company’s Dy: 


making a total of $366,458 so deducted since the formation of stock of 
the company; bat additions have kept the value about as at poten te wuld Ss ban teunea oon cee cope apes vow 
first, viz., $351,279 in 1902, against $347,870 in 1891. of a majority interest of the shareholders. 

BALANOE SHEET AUGUST 31. Following are the balance sheets and profit and loss a 
1900. counts of the New York Realty Corporation and of the 








Page gant a79 gaan 7 
BIG, DGB. acne cnds-occcenscnes eae 1 48,26 George A, 1 wt 
Patents and good-will... -. 1,889;932 1,589'808¢ 81,970,6e9 | George A. Faller Co 
Customers’ notes ($!,152,955 in NEW YORK REALTY CORPORATION 
5 ; ° 
ae $43,230)... 1198-776 eet tty ase PROFIT AND LOSS ACCOUNT FROM MAY 1, 1901, TO SEPT. 15, 1902 
Accounts receivable ($382,392 Av.p. an. | a8 
¢ ‘ 9 . Projsits— 3 3 | _ Expenses— § 
in 1902 leas reserve8115,803). 266,588 339,831 205,284 | pe . . - | acs nees $2.82 
Merch. manufac. and in process 1,070,35: 858,295 855,364 | “ectcee tt? T ossoie 507,054 Gore eee. te ae 
SS eee nue 4,250 6,619 7,777 | Increase in valuat’n | Commissions.... ... 115371 83% 
—_ —_— ——— of real estate and | ee ane 
Total. ...........s000-.-++--++-$4,466,118 $1,257,202 $4,189,625 | , Stocks owned...... 603,221 438,7'8| Total expenses... 200,068 M6 
Liabilities — $4, $1, " $4,189,682 Oe eee 114,253 83,088 | Balance. profit . 1,269,526 923,28) 
Capital stock tase INV. Burr.)...$3,750,000 $3,750,000 $3,750,000 Dividends ........+. 353,070 +000" 
Accounts payable (not due)..... 122,839 132,272 84,516 on said Santi edie i - “al wo 
Loans (unsecured) to company ’ J , Total profits ....1,470,490 1,069,450 Balance. ..:c csccves 916,556... 
me ite en ban Deendenssanke epee aka a GEORGE A, FULLER COMPANY. ow? 
OTOR PAYVADIO....0. 2-2-2002 - nee 7,395 2,338 25,84 > 7 MOTINGT I < , 1902, 
rn a... 226,184 192595 83'607 PROFIT AND LOSS er FROM APRIL 10, 1901, TO a - 
= a sthinaie cma Sis <itinienstatintiaiiiannts AU. D. an. . 
Total....00---- +00: s0-ee see: $1,465,118 $4,257,202 — $4,189,625 | puilding operations. 1,808438 1,247,034 | Gar eanen & taxes, 425498 SBE 
Castomers’ notes indorsed by the company (transferred in payment | Interest and rents... 185,260 133,357 | Dividends paid . 423,500 . 
of indebtedness) Aug. 31, 1901, amounted to $262,298. At the closing | Real, estate, stocks cas cou | Dividends accrued... bt a 
of the books Aug. 81,1902, the amount was $218,943. These notes | ®"4 bonds.......... 1,800.538 1,208,423 ee 
are secured by liens which carry title to the property for which the} otal .... * 3.787.234 2.726.846 | eurnios 2,433. 
notes were given. and the liability is therefore nominal. Thsy have Sr eee nae ae pense : ripe he arene date are it 
been charged off and are not included in the assets above. Ample) cluded Ween Wapouapiened pabtion often eee ay te show anes 
reserves have been made to cover possible losses.—V. 74, p. 529. mated gross profit cf over $1,300,000 in addition. _ : 
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a ae BALANCE SHEETS. 
Fuller Co. N.Y. Realtu. | Fuller Co. N.Y. Realty. 
‘Ang.31,02. Sept.15,02. | _ Liabilities—_ Aug. 31,’02. Sept.15,’02 
Amtis- , $801,506 $2,275,000 | Common stock. 81: ,090,000 $1,000,000 
Real exited int. v+ss+ s+ 960.000 | Preferred stock. 8,v00,000 None 
-cr + 2 | BEOTt@OGGS....0-. = seeccecce ’ A 
Plant, materials, | 9,905,874 | | Interest accrued ..... » 
Good-will, €t0---- 349.484 166,465 | Dividend ace’d.. Ret 
Cash..--- 4s Konds..5,730.30U $4,933 | Bills payable 980,000 oe 
and bonds.."516,000  2,141;250 | Accounts do 153,928 45, 
Morten gee ey. 2,144,564 "34.860 | Childs contract.. .... 168,000 
& antivable. w «29,41 oma Boreel reserve... 64,461 sash 
= J t BCCOUNT..  ----+++- 27,682 | Surplus .......... 2,862,433 915,556 
Totad...0++--s $19,183,733 $5,385,533) Total......... $19,138,738 $5,835,833 
addition to the above llabilties, both the New York Realty Company and 
In A. Fuller Company have agreed to mage building loans, but such liabil- 


ard be counterbalanced by the assets which will be created by making 
such loans. 

The officers and directors are as follows : 

Directore—James Stillman (Chairman of Executive Committee), 
Charles M. Schwab. James H. Hyde, H. 8. Black (Chairman of Board), 
Bradieh Johnson (Presicent), Albert Flake, Robert E, Dowling and 
& P. MoVonnell (Vice-Presidents), Hugh J. Grant. Henry Morgen- 
thea, James Speyer. William H. MoIntyre, Charles H. Tweed, Augas- 
tus D. Juilliard, G. G. Haven. Henry Budge, George CO. Clark, Charles 
¥F, Hoffman, Cornelius Vanderbilt, John W. Gates, B Aymar Sands, 
all of New York City; P A Valentine, Chicago, Ill; Henry L. Biggin- 
son, Charles Francis Adams 2d, Boston, Mass; Kenneth K MacLaren, 
Jereey City, N. J. 

Byron M Fellows is Treasurer; R. G. Babbage, Secretary 
and Couneel; Morris B, Mead, Acsistant Treasurer. . 

See also official statement of George A. Fuller Co. in V. 
74, Ps 1087.—V. 75, p. 1090. 

Westinghouse Air Brake Company. 
(Report for the year ending July $1, 1902.) 

President George Westinghouse, in the report made at the 
recent annual meeting, said in substance : 

The business of the past year shows a considerable increase over 
that of any of the former years. Notwithstanding a very large reduc- 
tion in the selling price of freight brakes, the net results are substan- 
tially the same as last year. as ehown by the Treasurer’s statement. 
For convenience of operation there has been formed the Standard 
Traction Brake Oo., with a capital of $100,000, all of the shares of 
which are held by this company, and to which has been transferred the 
conduct of the electro magnetic and other street-car brake business. 
The p eof this department of the business has been very satis 
factory, in view of the fact that it is passing through a period of de- 
velopment, and it is expected that the present fiscal year will show 
profitable returns. Large orders are now in hand and the field seems 


almost unlimited. 
The friction draft gear has assumed considerable importance. After 
rtion of the general expense of company, which 


ing ite 
oring the ve fiscal year has been about one-tenth, been a 
net profit of $81,295, which appears under the heading, “Income from 
Sources.” The interests of the company in foreign brake com. 
panies have increased considerably in value, owing to the satisfactory 


results of their operations. 
The officers of your wee be, me repeatedly questioned in re- 


gard to persistent ramors, circ the interests of other parties, 
a consolidation of brake ,intereste is about to be effected, There 
isno foundation whatever for any of these statements. 

The earnings and balance sheet for two years past com- 
pare, respectively, as follows : 

















Neale’. $7,800.881 $7,149,000) enon, 

are 890, 149, 

Other sources................. 672 720/857 ¢ 98,580,905 
Total earnings............ $8,559,503 $7,869,857 

xOperating & other expen.. 5,630,807 4,888,515 5,011,706 
DP MNUNED...coccccssccoses $2,928,696 $2,981,342 $3,519,199 

Dividends... wccccceceee (24%) 2,684,468 (2519)3,792,250 (30)3,285,000 
Balance, surplis.......... $294,228 $189,092 $234,199 


~xInoludes in 1901-02: Shop expenses cost product sold, $4,700,619; 
general and other expenses, 431.695; special charges account depre- 


ciation, etc., $498,493, viz: Stock in associated companies, $300,000; . 


Wilmerding pliant, increase in machinery, $148,212; Wilmerding tene- 
ments, etc., $50,280. 
BALANCE SHEET JULY 31. 
1902, 1901, 1902. 1901. 








Assets— 3 Liabilities— e 8 
Cash on hand...... 2,001,419 2,350,850 | Capital stock... ...10,976,250 10,074,159 
Accounts and bills Rebates .......se006 6, 

Treceivable.... ... 2,852,014 3,200,906 | Profit.......cccessees 8,237,044 2,942,816 
— tend other 975.886 ) 

urities, , leo 283 

Stock in associat’n f 2,204,626 

companies........ 2,37,655 } 
Patents............. 2,000,000 2,000,000 
Wilmerding plant. 1.504.105 1,939,165 
Real estate......... 1,700,000 - 1,635,139 
Factory stores, in- 

cluding material. 1,814,613 800,869 

Total........ ...15,060,€46 14,310,745 TOUR sccciveccene 15,060,645 14,310,745 
—V. 75, p. 803. 
A 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Anthracite Coal Roads.—Settlement Plan Faile.—The at- 


tempt of the anthracite coal roads und the mine workers to 


settle their differences outside of the Strike Commission was 
unexpectedly declared off on Thursday asa result, it is under- 


stood, of the action taken by the owners of the independeni 
coal properties, 
and so to cicse the tedious hearings before the Commission 


apparently came at the same time from both of the leading 
parties to the struggle, the basis of a 10 p, c, advance in 
Wages having been suggested, it seems, by the similar in- 
Crease recently granted by a number of the leading trunk 
Mr, Willcox, Vice-President of the Delaware & Had- 
son, Wayne MacVeagh, representing the Pennsylvania 
Coal Co, and the Hillside Coa! & Iron Co., and President E. 
B. Thomas of the Erie RR., were active in promoting the 
settlement, and on Nov. 21 the prospects of success were 
mmission agreed to 


lines, 


80 encouraging that the Arbitration 


The proposition to arrange a compromise 


adjourn until Dec, 8 to await a conclusion of the negotia- 
tious, Everything was progressing satisfactorily when, on 
Nov. 26,a meeting of all the anthracite interests, includ- 
ing the independent companies, was held. The exact nature 
of the obstacle there interposed is not certainly known, but 
from all accounts the representatives of the independent 
mines took a firm stand either against any compromise at all 
as a virtual surrender to the labor union or for lower trans- 
portation charges as a condition without which they could 
not afford to listen to any ie saan of higher wages. The 
“‘New York Post” on Wednesday gave what purports to be 
the tentative agreement so rendered futile. The Commission 
will now resume its hearings.—V. 75, p. 980, 905. 

Auburn & Syracuse (N. Y.) Electric RBR.—Bonds Offered. 
—N. W. Harris & Co. are offering $300,000 of this company’s 
$2,000,000 first and refunding mortgage 5 per cent gold bonds 
dated Oct. 1, 1902, and due Oct. 1, 1942, but subject to call 
at 110 and interest Oct, 1, 1912, or at any interest period 
thereafter, Interest payable April 1 and October 1 at the 
office of N. W. Harris & Co., New York. City Trust Co. of 
New York, trustee. A circular says in part: 

The new company owns and operates the entire looal street railway 
system of Auburn ——— in 1900, 30,345) and suburbs, consisting 


of 12°92 miles of tr and has under construction an interurban line 


of 23°68 miles between Auburn and Syracuse, of which 7:08 miles be- 
tween Auburn and Skaueateles|are in operation and 6°63 miles 
between Skaneateles and Marcellus are completed. The grading of the 
remaining 9°97 miles from Marcellus to Syracuse is practically com- 
pleted. An entrance to the city of Syracuse ha’ been obtained bd 
trackage ——_ with the Syracuse Rapid Transit Co. The tot 
track of the company when completed will be 37°11 miles. 

Capitalization: Capital stock, preferred, $500,000; common, $800,- 
000. Firat and refunding mortgage bonds authorized $2,000, of 
which present issue, $306,000; reserved to retire divisional bonds 
optional April 1, 1905, $194,000; to be iss on completion of line 
between Skaneateles and Syracuse and Aur@fus Ave.linein Auburn, 
and new powerhouse, $550, 5 in escrow tensions and additions 
under conservative restrictions, $950, 5, p, 792. 

Bradford Bordell & Kinzua Ry.—Lease Terminates.— 
Noticeis given that the lease of the Pittsburg & Western 
line between Foxburg & Kane, Pa., 83 miles, will terminate 
Dec. 1.—V. 75, p. 1080, 793, é 

Baffalo Hamburg & Aurora (Electric) RBR.—Sold.—At 
the toreclosure sale on Nov, 24 the property was bid in by 
A. E, Leon of Boston, a bondholder, for $51,500, The pro- 
ceeds of the sale, it is said, will little more than pay the float- 
ing indebtedness,—V. 75, p. 841. 

Calgary & Edmonton R ype ey geo London bond- 
holders’ committee have aced under their control 
£755,000 bonds, See V. 75, p. 980. 

Central Oklahoma Union Depot & Terminal RR.—Jncor- 
porated,—This company was incorporated in Oklahoma on 
Nov. 15 with $5,000,000 of authorized (common) stock, to build 
union depots and belt lines at Guthrie and Oklahoma City 
and to construct 150 miles of railroad in the counties of 
Logan, Lincoln, Oklahoma, Payne, Pawnee, Garfield, Noble, 
Kingfisher and Canadian. Par of shares $100; no bonds au- 
thorized yet. The incorporators are: 

W. 8. MoCaull (President), J. J. Collister (Treasurer), L. Underwood 
 pmweey be W. H. MoHattie, Geo. F. Riehl and J. G. Trimble of 
Kansas City, Mo.; J. C. Robb of Kingfisher, George and L. M. Thomp- 
son of Oklahoma City. 

i (Chicago Great Western Ry.—Listing.—The New York 
Stock change has listed $6,500,000 additional common 
stock, making the total $29,918,000. The additional stock is 
to be used as follows for the purchase of thg outstanding 
stock of the following-named companies : 


Miles of Bonds Chic. Great 
road, outstanding. West. stock. 
Mason City & Ft. Dodge R %.— $1,380,000 
Manly Jot to Ft. Dodae ta, & bre. ¢ 230) yet hi on 92 m. ¢ $2-880,000 
Mason City & Ft. Dodge Ry. 
Hayfield, Minn., to Manly Jot., Ia. > 121 None 3,000,000 
Oelwein, Ia., to Hampton, [a...... 
Wisconsin Minnesota & Pacific RR. 272 3,960,000 x670,000 


NorTs. -8ee these companies in INVESTORS’ SUPPLEMENT. 
x For $670,000 stock not already owned. 

‘*Contracts for the purchase of the above-named companies 
have been made and will be completed upon the listing of the 
shares of stock of the Chicago Great Western Ry. Co. named 
in this application.”—V. 75, p. 1085, 665. 

Chicago Union Traction Co.—New Officer.—Henry G. 
Foreman has succeeded Jesse Spalding as Chairman of the 
board, 

Decision.—The Supreme Court of Illinois, in an opinion 
filed by Judge Magruder in the transfer cases, recently de- 
cided that since 1872 no municipal board has had the power 
to enter into a binding contract with any street railroad 
company to fix rates of fare fora term of years, because the 
Legislature, in the opinion of the Court, has classed street 
railroad companies with hackmen, cabmen and omnibus 
drivers, whose tariffs the City Council has power to fix and 
alter from time totime. An application was made on Nov, 
24 for the reopening of the case, (See letter in ‘‘Chicago 
Economist” of Nov. 22 )—V. 75, p. 1086, 1031. 

Cincinnati Hamilton & Dayton Ry.—Guaranteed Bonds, 
—The $1,800,000 7 per cent bonds of the Cincinnati Hamilton 
& Indianapolis which mature Jan. 1 will be paid off and 
holders will be offered new first mortgage refunding 4 
per cent bonds, but the basis of exchange has not yet been 
annoanced. It is contemplated to retire also at an early 
date the $8,162,000 Indiana Decatur & Western fives, which 
are redeemable at 110 on eight weeks’ notice. Both the 
above issues will be paid off from the proceeds of the sale of 
the Cincinnati Indianapolis & Western first mortgage 





and refunding 50-year gold 4 per cents, which are guar- 
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anteed, principal and interest, by indorsement on the bonds 
by the Cincinnati Hamilton & Dayton Ry. The authorized 
issue under the mortgage is $8,200,000, and the bonds will, 
upon the retirement of the underlying bonds, be a first mort- 
gage on the consolidated property from Hamilton, Ohio, to 
Springfield, Ill., 295 miles, and from Sidell to Olney, 82 miles. 
The new bonds will be dated Jan. 1, 1908. North American 
Trust Co., trustee.—V. 75, p, 978, 848, 

Cincinnati Indianapolis & Western RR.—Refunding. — 
See Cincinnati Hamilton & Dayton above.—V. 75, p. 849, 782. 


Colorado Springs & Cripple Creek District Ry.—New 
Mortg ge.—A consolidated mortgage has been made to the 
Morton Trust Co of New York, as trustee, to secure $3,600, 
000 of 5p. c. 40-year gold bonds. Of these some 43,000,000 
are issuable only upon the retirement, at or before maturity, 
of a like amount of existing first and second mortgage bonds, 
and about $600,000 are available for improvements, etc.— 
V. 78, p. 1111, 

Columbus (0.) Terminal & Transfer RR.—Protective 
Measures.— Nearly $300,000 of the $841,000 first mortgage 
bonds have been deposited with the committee in New York 
and the local committee at Columbus, There were several 
bonds that were not obtainable on account of being held in 
trust. The bonds deposited have March 1, 1901, coupons at- 
tached. The property bas been leased to the receiver of the 
Columbus Sandusky & Hocking RR. Co. for several years, 
but the receiver recently gave notice of his intention to can- 
cel the lease, the C. S. & H. having been sold under fore- 
closure and divided between the Toledo Walhonding Valley 
& Ohio RR. age deo system) and the Hocking 
Valley Ry. Co. It is the purpose of the committee to make 
@ sale of the property as soon as it conveniently can. The 
committee consists of Robert E Sheldon (President of com- 
pany) and D,S Gray, both of Columbus, Ohio; Daniel R. 
Howe, of Hartford. Cone , and Harry W. Martin and Robert 
D. Farlee, both of New York, the latter being of the firm of 
J.S. & R. D. Farlee, 11 Wall St. The bonds are deposited 
with power to sell them all upon such terms as a majority of 
the committee shall approve. 

Dalath South Shore & Atlantic Ry.—New President.—W. 
F, Fitch of Marquette, Mich., recently Second Vice-Presi 
dent and General Manager, has been elected President, suc- 
ceeding Gen. Thomas of New York. Mr. Fitch will con- 
tinue to act as General Manager.—V. 75, p. 729. 

Eastern Track Lines.—Hates.- A press dispatch to the 
‘“‘New York Times” states that the general traffic officials of 
the Central Freight Association Lines, at a meeting in Chi- 
cago on Nov. 26, agreed to advance rates on various articles, 
on the average about 10 p.c. The dispatch says: 

Grain rates will be advanced 21, cents a hundred pounds on Dec. 8. 
Ths advance in other rates wiil not go intoeffectuntilJan.j1. Ironand 
steel articles, classified as fifth class, and which have been carried for 
the last two years on the basis of sixth-class rates, will be advanced 
10 per cent above eixth class. The regular fifih-class rate which pre- 
vaiied on these articles prior to 1899 is 20 per centabove the sixth class. 

A corresponding advance will be made on lumber, pig iron, brick, 
sand, and a great many other articles that are now beiug carried on 
commodity rates that are less than other classified rates. 

The Michigan Central RR. Co. bas filed with the Inter- 
State Commerce Commission a new export tariff schedule be- 
tween New York and Chicago, to be effective Jan. 1 next. 
‘This schedule, it is said, increases the rate on provisions 
from 25 cents to 30 cents per 100 pounds and on dressed meat 
from 40 to 45 cents. 

According to one official the general plan is to restore 
freight rates throughout the country to the basisin force 
before the Western roads were enjoined from allowing re- 
bates last March, (See ‘‘Inter State Commerce Commission,” 
V. 74, p. 629, 680.)—V. 75, p. 1147, 441. 


Findlay Ft. Wayne & Western Ry.—New Trustee.—The 
Ohio Sav:ngs Bank & Trust Co. of Toledo has been appointed 
trustee of the $800,000 second mortgage, to succeed the Mer- 
cantile Trust Co, and Alien Zollars, who resigned.—V. 75, p. 
980, 497 
‘ ree & Oswego Street Ry.—See Syracuse & Ontario RR. 

elow. 

Grand Trunk Pacific Ry.— Charles M. Hays, Sec- 
ond Vice-President and General Manager of the Grand 
Trunk Ry, Co., is quoted as saying that his company pro- 
poses to extend its jine to the Pacific Coast under the above 
title, involving between 2,500 and 8,000 miles of new con- 
struction. The projected route runs through northern Oa- 
tario, Manitoba, Saskatchewan, Assiniboia and Alberta, 
through the Peace River or Pine River Pass and British 
Columbia, to a terminus on the North Pacific Coast. The 
line will be built with low grades, steel bridges and heavy 
rails, and work, it is stated, will begin as soon as necessary 
legislation can be obtained. The centres of population, Mr. 
Hays says, will not be neglected, but in some cases it may 
be found desirable to reach them by branches, in order to 
avoid deflecting the main line. Broadly speaking, the road 
will pursue the route laid down by Sir Sanford Fleming and 
approved of by the Mackenzie government, Negotiations 
are reported under way for the purchase of the Canadian 
Northern as part of the extension. 


Grand Trank Ry.— Pacific Extension,—See Grand Trunk 
Pacific Ry. above.—V, 75, p. 1086, 497. 

Great Northern Railway of Canada.—Purchase,—This 
company recently purchased for about $300,000 the Montfort 


H Valley Ry.—See Sund Pye 
ocking Valley Ry.—See Sunday Creek Coal Co, unde 
* Todustrials ” aoe ¥, 75, p. 981, 906, = 
Hadson River Traction Co.—This company, 

last March in the interest of the New Seman & Huda! 
River Ry. & Ferry Co., has purchased control of the Newark 
& Hackensack Traction Co., and will build a new line ip 
Hackensack connecting the twosystems. The authorized 
capital stock of the Hudson River Traction Co. is $1,500,099 
($500,000 being 4 p, c. non-cumulative preferred), and a mg. 
jority of it is owned by the aforesaid New Jersey & Hudgon 
River Company. The latter’s system, when completed, wil 
extend from Fort Lee Ferry (opposite 180th St., Manhattan.) 
to Englewood; also to Hackensack, and thence by one ling 
to Paterson and by another to Arlington, connec there 
with the line of the North Jersey Traction Co, to Newark, 


I!linois Central RR.—Listing.—The New York Stock 
Exchange has authorized the listing after Dac. 2, 1902, of 
$15,840,000 additional capital stock from time to time when 
issued and paid for in full, making the total. under this and 
om applications $95,040,000. (Compare V. 75, p. 497,)— 

. 75, p. 1086, 849. 


Ph ga tonnes Rapid Transit Co.—Lease.—See Manhattan 
y. below. 

Brooklyn Tunnel Contract,—The contract for the river gee. 
tion of the Brooklyn tunnel was sub-let last week to Andrew 
Onderdonk.—V. 75, p. 1086, 549. 


Interurban Street Ky.—Quarterly.—Earpings for the 
quarter ending Sept. 30 compared with those reported by the 
Metropolitan Street Railway in 1901 were: 

5 ee. ding Gross m= PR nnd pat. ue Balance, 
nO sarin, geonings, facie, lane ele Mares mack epee 
_Syiacoetanestee: 3,506,245 2,083,285 153,740 1,143,714 (184%) 910,000 12881 

Kansas City Fort Scott & Memphis Ry.—Listed.—The 
New York Stock Exchange has listed $300,000 additional 4 
per cent refunding mortgage guaranteed bonds of 1986, 
making the total $12,855,000.—V. 75, p. 611. 


Kansas City Mexico & Orient Railway.—New Directors— 
Warren G. Pardy, formerly President of the Chi 
Rock Island & Pacific Railway Co., and George J. Go 
have been elected directors. Assurances are given of friendly 
relations with the Missouri Pacific system. 

The following officers are announced: 

President, A. E. Stilwell, Kansas Oity; Firat Vice-President Enrique 
©. Creel, Chihuahua. Mex.; Second Vice-President, W. W. Sylvester, 
Kansas City; third Vice President, Edward Dickinson, Kaneas City; 
Fourth Vice-President, H. H. Melville, Boaton; Secretary, Neal 
Doran, Kansas City; Assistant Secretary, J. Crossland T'vylor, London; 
Treasurer, W, A. Rule, Kansas City; Asst. Treasurer, J. T. Noethenius, 
New York; Genera! Counsel, Judge J. McD. Trimbie. Executive Com- 
mittee, E. L. Martin, Chairman; Edward Dickinson, W. 8. Woods, W. 
A. Bule, A, E. Stilwell and W. W. Sylvester.—V. 75, p. 1087, 907. 

Lake Superior & Ishpeming Ry.—Called Bonds.—The 
Farmers’ Loan & Trust Co, will pay at 105 and accrued inter- 
est on Jan, 1, 1903, $145,000 first mortgage bonds of 1896, 
which will reduce the amount outstanding to $500,000.—V, 
74, p. 1252, 

Lehigh Valley RR.—New Securities.—No official statement 
has been made regarding the company’s alleged intentions to 
iseue $3,000,000 coal trust certificates, but the Philadelphia 
News Bareau says: 

We are advised on authority that} has commonly been found good 
that the company has decided to issue both collateral trust bonds [of 
187] and coal certificates to the aggregates, perhaps, of $6,000, 
through the Girard Trust Co. Oompare V. 75, p. 1147, 910. 


Louisville & Nashville RR.—Cullzi Bonds,—Fifty-four 


, ($54,000) Pensacola & Atlantic RR. 6 per cent bonds have 


heen drawn and will be paid at the office, 120 Broadway, on 
Feb, 1, 1903, at 110 and interest. 

‘ — River RR.—See that company below.—V. 75, p. 
1031, 9U7, 


Louisville (Ky.) Ry.—Eaxtensions.—Tie directors on Nov. 
12 voted to undertake at once the construction of a 13-mile 
line from Louisville to Jeffersontown, They also determined 
to construct at a later time numerous other lines from the 
city to points in the county, giving Jefferson County a com- 
plete interurban system with Louisville as the centre, Presi- 
dent Minary says: 

The company eimply proposes to meet the growing demand for sub- 
urban lines and an interurban system. The road to Jeffersontown 
will be the first one to be bulit. It should be completed in #ix or seven 
months. Our plans for further extensions are as yet immature, but 
we contemplate electric lines on the Prescott Street road, the 7th 
Street road and the 18th Street road, and probably one between the 
Loulavilie Anchorage & Pewee Valley line and the Uhio River. An- 
7 ney be constructed in a southwesterly direction.—V. 75, PD 
Manhattan (Elevated) Railway, New York.—Lease—New 
Stock.—The boards of directors of the Interborongh Rapid 
Transit Co, and the Manhattan Railway Co. on Wednesday 
reacbed an agreement for the leasing of the Manhattan Rail- 
way Co, to the Interborough Co. The lease will take effect 
April 1, 1903, will be for 999 years, and will cover all the 
franchises and property of the Manhattan Railway Co, An 
Official statement says: 

“The rental from April 1, 1903, to Jan, 1, 1906, will be the 
net earnings of the Manhattan Company, not exceeding 
per cent; after Jan. 1, 1906, the rental will be 7 per cent per 
annum on the stock of the Manhattan Railway Co. guaran- 
teed by tne Interborough Rapid Transit Co, The Manhattaa 
stock is to be increased at once to $55,200,000 for the purp2se 
of completing improvements already planned; the present 





& Gatineau Colonization Ry., extending from Montfort 
Junction to Arundel, 33 miles.—V, 75, p. 441, 29. 


stockholders of the Manhattan to have the privilege of taking 
the new stock pro rata at par. 
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n is to be made in the lease for the ultimate in- 
crease, but not before three years, of Manhattan etock to the 

am uot of $60,000,009, including outstanding stock, and 
provision is to be made for the application of the pro- 
ceeds of the sale of the increased stock to the further im- 
improvement of the Manhattan property. 

“Tbe Interborough Company will pay $10,000 per 
annum to keep up the organization of the Manhattan Com- 

in addition to the dividend rental which shall be paid 
to ‘he stockholders, and the Manhattan stock will be stamped 
with a contract of the Interborough Company to this effect. 
The lease will provide security satisfactory to the Manhattan 
Company for the payment of the dividend rental.” 

The lease when prepared under the advice of counrel will 
be formally submitted to the directors ani the stockholders 
of both compavies for approval. The report that the Goulds 
have bought a considerable block of stock in the Inter- 
porough Company cannot be confirmed.—V. 75, p. 1147, 1087. 

Michigan Central RR.—Listed.—The New York Stock 
Exchange has listed the $10,000,000 31¢ per cent 50-year first 
mortgage coupon bonds of 1953, (See particulars in V, 74, p. 
728).—V. 74, p. 1855. 

Mexican Central Ry.—Terms of Purchase.—See Mexico 
Cuervanaca & Pacific RR, below. 

We are cflicially informed that the Mexico Cuernavaca & 
Pacific Railway was transferred to the Mexican Central by 
deed of transfer Nov. 12, 1902, and will hereafter be in- 
cluded in the operations of the last-named company. The 
road is 292 kilometers (183 miles) in length, and extends from 
the City of Mexico to the Balsas River. The entire issue of 
mortgage bonds on the M, C. & P. Ry. has béen turned over 
to the trustee of the mortgage for cancellation.—V. 75, p. 
1147, 981. 

Mexico Cuernavaca & Pacific RR.—Purchase Price.—A 
special dispatch to the St. Louis Globe Democrat from 
Hexico City says that the official statement was made there 
on Nov. 21 that the terms of the transfer of this road to the 
Mexican Central involved, ‘tin addition to the assumption by 
the latter of the former’s debts to the banks, which, as stated, 
amounted to $4,500,000, silver, more or less, an agreement on 
the part of the purchasers to settle over $900,000, silver, of 
other debts of a miscellaneous character. The consideration 
to be paid to Col. Hampson, President and General Manager 
of the acquired road, is $100,000, gold, in cash, and 5,000 shares 
of par vaine of $100. The mortgage bonds, which had been 
issued on the road at the rate of $25,000 per mile, will be can- 
celed, and upon their canceliation the above-mentioned con- 
sideration will be paid to Col. Hampson.”—V. 75, p. 981, 

Mobile (Ala.) Railway Terminal Co.—New Company,— 
This company bas been organized, with $50,000 authorized 
capital stock, to build a terminal station, with tracks, yards, 
etc. Of the $10,000 stock subscribed, $4,700 is owned by the 
Mobile & Onio and $4,600 by the Southern Ry, E,. L, Rus- 
sell is President. 

Newark & Hackensack Traction Co.—Sale.—See Hudson 
River Traction Co. above.—V, 72, p. 1080, 

New Jersey & Hudson River Ry. & Ferry Co.—Pur- 
chase.—See Hudson River Traction Co. above.—V. 72, p. 242, 

New York Central & Hadson River RR.— Maturing Bonds, 
—The principal of the first mortgage seven per cent bonds, 
maturing Jan. 1, 1908, will be paid on and after that date at 
the office of J. P. Morgan &Co., New York. All interest due 
thereon will be paid as usual at the office of Treasurer 
Edward L. Rossiter, Grand Central Station. The principal 
of the first mortgage sterling six per cent bonds maturing 
Jan. 1, 1903, will be paid on and after that date at the office 
of J.S, Morgan & Co., London, All interest due thereon 
will be paid as usual through the Union of London and 
Smiths Bank, Limited. 

Option of Exchange.—Referring to the above notice, J. P. 
Morgan & Co. of this city and J.S8. Morgan & Co. of London, 
are now prepared to receive any or all of the above mentioned 
bonds outstanding for excbange into the new 814 per cent 
100 year gold mortgage bonds of 1997, which by the retire- 
ment of the maturing bonds referred to above become a first 
mortgage on the entire property. The maturing bonds with 
the Jan. 1st, 1908, coupon attached, will be received at the 
full face value of bonds and coupons, and the new 8% per 
cent bonds will be delivered in payment at 105 per cent ex. 
the January interest, The bonds will be issued either in 
coupon form of $1,000 each (which can be registered as to 
principal), or in fall registered form in denominations of 
$1,000, $5,000, $10,000 or $50,000.—V. 75, p. 1148, 1032, 

New York New Haven & Hartford RK.—Controlled Trol- 
ley Line.—See Worcester & Connecticut Eastern Ry. below. 

—V. 75, p. 1087, 981. 

Northern Ohio Traction Co.—Reorganization.—Over 90 
p. C. of the stock has been deposited gnd the new company 

as been incorporated. See Northern Ohio Traction & Light 
Co, below.—V. 75, p. 1087, 783. 

Northern Ohio Traction & Light Co. of Akron, 0.—Suc- 
cessor Company.—This company has been incorporated in 
Ohio, with nominal ($10,000) capital stock, as successor of 
the Northern Obio Traction Co, per plan in V. 75, p. 733, 

Pacific Electric Ry., Los Angeles,—¥ranchise Decision.— 
Judge O. M. Wellborn of the United States District Court at 
Los Angeles. Cal., recently handed down a decision in the 
case of the Pacific Electric Co. vs. the City of Los Angeles 
et al., holding “‘that the complainant has not acquired the 





franchise it here claims, nor has it any valid contract with 
the city in relation thereto.” This is a decision against the 
Huntington syndicate and in favor of the city, sustaining the 
Mayor’s veto of the franchise in the Sixth and Seventh 
wards, the sale of which was attempted by the City Coun- 
cil last February. Asa result the matter of the proposed 
franchise stands just where it did before the original adver- 
tisement for sale.—V. 74, p. 884. 


Pennsylvania New York & Long Island RR.—Pennsyl- 
vania Tunnel Project.—The New York Railroad Commis- 
sion on Monday gave its approval to the project of the Penn- 
eylvania RR. Co. for connecting its main line with this city, 
the Long Island RR. and the East by means of two tunnels 
under the North River and four under the East, with a 
single track in each tunnel and trains propelled by electricity. 

Fourth Vice-President Rea of the Pennsylvania said : 

The location chosen for the terminal station, within 700 feet of 
Broadway. between 7th and 9th avenues, 3let and 33d streets, is re- 
garded as the one that is most suitable for all time. It is the plan to 
ran all through trains from the West to this terminal station for the 
uploading of passengers, and then proceed to the yard on Long I-land 
where the trains will be prepared for the return trip. The track level 
will be 40 feet below the street surface, and the waiting room about 
half way between. Three-fourths of the property included within the 
area described has already been bought by the company. About $7,- 
500 000 has been expended already in the purchase of this property. 
The Pennsylvania and the New York New Haven & Hartfora having 
acquired the New York Connecting Ry., direct connection with New 
Engiand by way of Long Island City will be established, and the use 
of floats for passenger traffic done away with. 

The Rapid Transit Commission has approved the amended 
franchise, and the Board of Aldermen it is hoped will do so 
shortly, the main obstacle being the question of inserting 
labor clauses, which the Pennsylvania RR, Co. firmly de- 
clines to accept. 

See also report of Long Island RR. in V. 75, p. 1145.—V. 
75, p. 185. 

Pennsylvania RR.—Litigation.—See Western Union Tel- 
egraph Co, under ‘‘ Industrials” below. 

Tunnel.— See Pennsylvania New York & Long Island RR, 


above.—V. 75, p. 1087, 907. 


Pere Marquette RR.—Sale of Stock.—A syndicate repre- 
sented by the St. Louis Union Truet Co., it is stated, has 
purchased at Oe $100 share abont $7,000,000 of this com- 
pany’s $14,145, common stock, being the portion pooled 
with the Old Colony Trust Co.; aleo other stock by pur- 
chase and pooling to an amount insuring, it is claimed, the 
control of a majority of the entire $24,657,700 stock, of 
which $10,512,200 is preferred. These acquisitions, it is said, 
mean the consummation of the plan for extending the road to 
Buffalo and the purchase of the Lake Erie & Detroit River 
RR, The St. Louis Union Trust Co. is closely identified 
with the interests back of the St. Louis & San Francisco RR., 
but it is asserted the purchase has been made independently of 
the railroad company. See V, 75, p. 1032, 981. 

Philadelphia Rapid Transit Co.—Dean Decision.—In 
Pennsylvania recently, in a decision handed down by Justice 
Dean, the Supreme Court denied the right of the State Legis- 
lature to compel a company to allow a competitor to use 
2,500 feet of its tracks, as authorized byithe Mack-Foerderer 
legislation of 1901. The decision isof importance to com- 
panies like the Philadelphia Rapid Transit Co, because it in- 
creases materially the difficulty of establishing rival systems, 
the old law allowing the use of only 500 feet of the tracks of 
another company and that solely for the completion of a cir- 
cuit.—V. 75, p. 667, 612. 

Pine Bluff & Western Ry.—Revised Statement.—A mort- 
gage has been filed by the Illinois State Trust Co. of East 
St. Louis, as trustee, to secure $1,200,000 of 6 p. c, $1,000 
gold bonds, dated Oct. 1, 1902, and due Oot, 1, 1922, but sub- 
ject to call at 105 in (and after ?) 1912; interest payable April 
1 and Oct. 1. Stock authorized and outstanding $1,000,000 
in $100 shares, The road extends from Pine Bluff to Sheri- 
dan (28 miles) and a contract has been let for balance of 
road to Benton, to be completed by April 1, 1903. William 
W. Cargill is President and John H. McMillan, Secretary.— 
V. 75, p. 1148, 981. 

Pittsburg Bessemer & Lake Erie RR.—To be a Double- 
Track Lane,—An expenditure of about $2,000,000, it is an- 
nounced, isto be made for improvements, incloding about 
$1,800,000 for double tracking 182 miles of main line not 
already laid with two tracks.—V. 72, p. 187. 

Pueblo & Suburban Traction & Lighting Co.—Consolida- 
tion.—This company was incorporated in Colorado on Nov. 
20 with $3,500,000 of capital stock aa a corsolidation of the 
Pueblo Lighting & Traction Co. and the Pike’s Peak Power 
Co, Asa result of the merger, power for operating the street 
railway and for lighting the city will be brought from the 
large power plant of the Pike’s Peak Power Co., at Beaver 
Creek, 35 miies from Pueblo and a few miles east of Victor. 
Light and power, it is stated, will be furnished not only for 
Pueblo and Pueblo County, but for other points in Teller, 
Fremont, Otero counties, and all the region around Pueblo. 
Directors: 

M. D. Thatcher, H. E. Woods, John F. Vail, P. M. Woods, T. H. De- 
vine and Warren Woods, Puebio. 

The Power Company was organized with $1,000,000 capital 
stock and acquired “‘over 5 miles in length on the creeks of 
the Beaver (south-west slope of Pike’s Peak),” and other 
pro @ ty. A storage reservoir was constructed, and in May. 
190 , be company was supplying electricity for power and 
li, ht in the Cripple Creek District from a water-power plant 
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of 2,200 H. P. capacity. First mortgage gold 6s for $150,000 
were authorized and $100,000 issued, but only $20,000 were 
sold to outsiders, and it was intended last year to retire the 
entire issue.—V, 72, p. 821. 

Pueblo (Col.) Traction & Lighting Co.—See Pueblo & Sub 
urban Traction & Lighting Co. above.—V. 72, p. 821. 

St. Louis Southwestern Ry.— Bonds for Lineto Dallas,— 
The St. Louis Southwestern Ry. Co. of Texas, a sub-com 
pany, will hold a meeting Jan, 22, 1908, to yote on author- 
zing $500,000 mortgage bonds for constructing and equip- 
ping a branch from Noell Station to a point in the city of 

alias, on the line of the Dallas Terminal Railway « Union 
Depot Co., a distance of about 14 miles.—V. 75, p. 790, 612. 


San Pedro Los Angeles & Salt Lake Ry.—Officers.—The 
following directors were elected Nov. 18 : 

W. A. Clark, RB. O. Kerens, J. Ross Olark, T. E. Gibbon. T. F. Miller, 
F. K. Bule, W. 8 McCornick. Thomas Kearns, Reed Smoot, E. W. 
Clark, Perry 8. Heath, Rose W. Smith. 

Construction.—Mr. Kerens is quoted as saying: 

We have completed 112 miles in Southern Oalifornia, and constrac- 
tion is progressing on the remaining 350 miles from Salt Lake. The 
road now built connects with the Santa Fe at Redlands, Oal., and our 
trains will run over the Santa Fe track to a point in Arizona, where 
weshall reach the line from the north. In Utah the arrangements 
are to acquire by lease or purchase what is known as the Oregon 
Short Line, and nem ae an independent entrance into Salt Lake 
City. It is underat by all the parties interested that no paraliel 
lines shall be constructed in that region. 

The new harbor and terminals at San Pedro, it is claimed, 
would be as fine as any on the Continent.—V. 75, p. 1148, 907. 


Syracuse & Ontario BR. of Falton, N. Y.—Reorganized 
Company.— This company has been incorporated with $100,- 
000 authorized capital stock as a reorganization of the Falton 
& Oswego Falls Street Ry. Co. The airectors include C. M. 
Warner, A. R. Peck and Edward Joy of Syracuse. The 
property consolidated with the Oswego Street Ry. was sep- 
arated at the foreciosure sale in April, 1896, 

Tacoma (Wash.) Railway & Power Co.—No Injunction, 
—Vice-Chancellor Emsry at Newark on Nov. 24 denied the 
application for an injunction to restrain the directors from 
voy by oy A the Seattle-Tacoma Inter-Urban Rail- 
way Co. for $700,000. Compare V. 75, p. 784, 


Terre Haute & Indianapolis RR.—Decision.—The Supreme 
Court of Indiana on Nov. 25 handed down a decision in the 
long pending suit of the State against the company, holdin 
that the State is entitled toa judgment for $918,905, wit 
6 p. c. interest from date of judgment, in all $1,028,148, on 
account of ae since the organization of the company 
under special charter in 1847. It is thought an — may 
be taken to the United States Supreme Court (V. 71, p. 810). 
Of the judgment 25 p.c., it is stated, will go to the States’ 
Attorneys, and the remainder to the school fund. Judge 
Jordan wrote a dissenting opinion.—V. 75, p. 784, 

Twin City Rapid Transit Co.—Listing.—The New York 
Stock Exchange has authorized the listing on and after Dec 
1, 1902, of $1,501,000 additional {common stock, when issued 
and we for in full, making the total $16,511,000. Compare 
V. 75, p. 1088, 

Wabash RR.—Listing.—The New York Stock Exchange 
has listed $58,000 additional first mortgage 5 per cent bonds 
of 1989, and has authorized the listing, from time to time, 
but prior to Jan, 1, 1908, of $2,183,000 additional, when issued 
to retire outstanding bonds as provided in the first mortgage, 
making the total under this and previous applications $33,- 
900,000. See terms of exchange in V.'75, p. 1038, 850. 

Wisconsin Central Ry.—Improvements—Va'ue of Under 
lying Bonds Established.—Edwio H. Abbot [14 Beacon St., 

top] well known as the leading spirit in the establish- 
ment of the original Wisconsin Central System and.as trus- 
tee under a number of its mortgages, has issued a typewritten 
statement regarding the following underlying bonds, which 
were formally assumed last spring by the reorganized Wis- 
consin Central Ry. Co. (V. 75, p. 784), viz.: Wisconsin Cen- 
tral RR. Co. first series 5s of 1879, Milwaukee & Lake Winne- 
bago RR. first mortgage 6s of 1882 and Chicago Wisconsin & 
Minnesota RR. first mortgage 63 of 1885. This statement 
says in part: 

The company has since 1899 brought the repair shops of motive 
power and rolling stock forthe entire system together at Fond du Lac 
on the Winnebago line, and erected there a plant ample in magnitude 
and unsurpassed in every convenience. It has adopted for ita entire 
railway between Chicago & St. Paul, as well as from the Penokee iron 
mines to Ashland, a ao. ©. grade (i. e., about 16 feet in the mile) ; it 
has nearly completed this valuable improvement over the Winnebago 
and Chicago Wis. & Minn. roads. This reduction renders the Wiscon- 

Central grade probably the best on any railroad in the Northwest, 
increasing largely the hauling capacity of every locomotive, while it 
minimizes operating expenses. The Manitowoc terminals are owned 
in fee under the Winnebago bonds and permanently control the best 
harbor on Lake Michigan. This harbor is accessible to and navigable 
by steamers 450 feet long and drawing 20 feet of water, which, by 
use of their own power, without aid from tugs, are able to turn in 
the upper Mavitowoc Harbor in great “windages,” which as yet alone 
exist in Manitowoe. 

Wound Up.—See Central Car Co. under Industrials below. 
—V. 75, p. 741, 734. 

Worcester & Connecticut Eastern Ry.—Bonds Offered.— 
Thompson, Tenney & Crawford of this city and Boston own 
and offer $2,050,000 of this company’s first mortgage sinking 
fund 44 p. c. gold bonds, dated Oct. 1, 1902, due Jan. 1, 1943, 
without option of prior payment, interest payable semi-an- 
nually, January and July. Trustee, New York Security & 
Trust Co. The New York New Haven & Hartford RR. Co. 
controls the Worcester & Connecticut Eastern Railway Co. 





SS 
through ownership of a majority of the capital stock six 
of the eight directors being directors or officers of the raj. 
road company. A circular says in part: 

First mo @ bonds authorized, $3,100,000: present issue 
050,000; held in escrow to be issued for im vementa ~~! extenant, 
or the acquirement of connecting railways, but only at the Tate of 75 
per cent of the actual cost of the same, $1,050,000. The du 
gone re the property is estimated by the engineers to be in €xXceas of 

The cars are now run from the City Hall in Worcester, southward ip 
the valley of the Quinebaug River, ugh the Manufacturing towns 
of that territory to Danielson and on to Wa an. This com prises ¢7 
mniles of road. From Wa ‘an construction is being rapidly pushed 
to Moosup, and it is planned to extend the road to Norwich. 
Danielson eastward a branch will be built to connect with the Provi. 
dence & Danielson Electric Road, and under a traffic agreement 
through cars will be run into the City of Providence, thus ving a 
continuous trolley connection between ;the three terminal points of 
Worcester, Providence and Norwich, and serving a total Population 
one tie is a first li 11 the franchi 

© mortgage is a first lien ona 6 franchises, railwa 
of the Worcester & Connecticut Eastern Ry., the People’s Tramwey 
Co. and the Danielson & Norwich Street Ry. Uo. It is alsog 
lien on the leases of the Worcester & Webster Street Ry. Co. and the 
Webster & Dudley Street Ry. Co.; also on the following collateral, to 
be held by the trustee: All ($30,000) first mortgage bonds of Webster 
& Dudley Street Ry. Oo.; all ($150,000) first mortgage bonds of Wor. 
cester & Webster Street Ry. Co.,orso many of said bonds as may be 
purchased. [If any of these bonds cannot be so purchased, a The 
number of the present issue of $2,050,000 shall be held by the trustes 
to acquire such outstanding bonds at maturity or sooner]; all ca 
stock (4,000 shares) of the People’s Tramway Co.; all capital 
(500 shares) of the Danielson & Norwich Street Ry. Co; the fi 
indebtedness (not less than $250,000) of Worcester & Webster 
Ry. Co.; also by a special collateral trust deed on 1,408 shares out 
of the 1,500 shares of capital stock of Worcester & Webster Street Ry, 
Co.; and the total issue of 600 shares of the capital stock of the W; 
ster & Dudley Street Ry. Co. 

Ail franchises are unlimited as to time, with the exception of the 
b ned 4 bv y= oad franchise, _ wana te ~ a six after 

© maturity of this mortgage. ey are liberal ina culars, 
in Connecticut permit the transaction of freight besinses in bulk, t 

Sanderson & Porter estimate that gs forthe first full year of 
operation after completion of properties covered by the $2,060,000 
bonds will be: Gross, sete 200, operating expenses and taxes, $175,- 
000; net countnan, SS 5,000. The railway owns a water power on the 
Quinebaug River below Danielson, which is equipped 
machinery to develop 2,000 horse powerand an auxiliary steam plant 
of 1,000 horse power; also a modern steam plant of 1,200 horse power 
capacity, located at Oxford, which is av 6 a8 @ reserve station, 
In addition to passengers the freight traffic in Connecticut should be 
a considerable source of revenue. The com y has no competition 
from other electric roads in ite territory, and will be operated in har- 
mony with the New York New Haven & Hartford RB., whose control 
and ownership of the majority of the stock assures full co-0 
in developing the resources of the country.—V. 75, p. 1033, 795. 


Yellow River RR.—Purchased.—The Louisville & Nash- 
ville RR. on Nov. 19 completed the purchase of this 32-mile 
road, extending from Crest View in Walton County, Fia., to 
Florala, Ala., with branch 5 miles. The capital stock is 
$50,000 and funded debt $150,000 of first mortgage 4s, due 
Jan, 1,1919. The road will be operated separately, with E. 
-~ Saltmarsh aa President and C. F. Brent as Secretary and 

reasurer. 


INDUSTRIAL, GAS AND MISCELLANEOODS. 


Allis-Chalmers Co.—Listed.—The New York Stock Ex- 
change has listed the $16,250,000 7 per cent cumulative pre- 
ferred stock and $20,000,000 common stock.—V. 75, p. 1038, 


Amalgamated Copper Co.—Favorable Decision —A press 
dispatch from Helena, Mont., states that the Supreme Court 
of the State on Nov. 24, affirming the decision of the lower 
Court, held in effect that the Boston & Montana Company 
(a constituent of the Amalgamated) is entitled to the inter- 
est in the Comanche which Adolph Wetzstein songht to re- 
cover.—V. 75, p. 850, 136. 


American Express Co.—Real Estate Purchase.—Contracts 
were signed on Wednesday for the purchase of Nos. 63 and 
65 Broadway, including a plat 80 feet front and running back 
215 feet to Trinity Place. It issupposed the purchase price 
was about $2,400,000, and that a large modern office building 
will be erected, possibly jointly with the Adams Express 
Co., _— owns the adjoining property, having a frontage 
of 77 feet, 

Anglo-American Business.—A contract with the British 
Post Office Department, it is announced, provides for the 
doing of trans-Atlantic business on the following basis: 

Packages for New York City, Brooklyn, Jersey City and Hoboken, 
not over 3 pounds, one shilling; not over 7 pounds, two shillings; not 
over 11 pounds, three shillings. To all other points in the Uni 
States notover 3 pounds, two shillings; not over 7 pounds, three 
shiliings; not over Fc aeagyny four sbillings. The New York clearance 
expenses of two shillings on each par are added to the tariff.—V. 
is 75, p. 734, 

American Glue Co.—Sale of King Stock.—A_syndicate 
composed of Charles W. Morse, Eagene N. Foss, W. H. Hill, 
E. P, Carver, Ransom B, Fuller, A. M. Paulin, and others, it 
is announced, has purchased the stock of the company held 
by the King family, involving about $500,000, at $120 
share for the preferred and $80 for the common. This dis- 
poses of the plan for organizing the Glue Corporation and 
establishing a voting trust, 

Directors.—The change in control is accompanied by the 
election of the following as directors (and officers): 

A. M. Paulin, President; King Upton, Vice-President; Everett J. 
Stevens, Treasurer; Frank Stearns, z. N. Foss, W. H. Hill, B B. Fal- 
ler, Kilby Page, Roger Upton, Frank M. Stanley, Andrew J. Ward and 
D. Webster Dow.—V. 75, p. 1088, 1033. 

American Heat, Light & Power Co.—New Name—Stock 
Increase.—It is reported from Portland, Me., that the United 





States Heat, Light & Power Co. has voted to change its 
name and increase its capital stock to $6,000,000. 
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a 
Realty Co.—Called Bonds.—This company—a 
Amoricy organization of the International Paper Co.—has 
sujjed for payment twenty-eight ($28,000) mortgage bonds of 
1901. Sai bonds will be —— on Jan. 1, 1903, at the 
Daion Safe Deposit & Trust Co. in Portland, Maine.—V. 73, 
893 


. american Screw Co., Providence, R. I.—Purchase.—The 
tools, equipment and contracts of the Massachusetts Screw 
Co., of Holyoke, Mass.. have been purchased and will be 
moved to Providence.—V. 74, p. 1806. 

American Steel Foundries.—Listed.—The New York 
Stock Exchange has listed the $15,500,000 6 per cent cumu- 
lative preferred stock and $15,000,000 common stock.—YV. 75, 

1149, 1038. 

4 Bell Telephone Co. of Buffalo.—Option.—Stockholders of 
record Noy. 20, 1902, are entitled to subscribe to $500,000 new 
stock, at par, in the proportion of one share of new for every 
10 shares of present stock. 

The Treasurer will assist shareholders in adjusting their rights 
uested. The right to subscribe will — at 3 P.M., 


, and payment will be made 50 per cent Jan. 15, 19u3, 
15,1903. Fali payment may be made Jan. 15, 


Dee, 15,1 
per cent, April 
mtg. 75, D. 1038. 
Branswick Hotel Co.—A syndicate organized by 8. H. 
Gardyne Stewart of Stewart & Co., 115 Broadway, has pur- 
chased the site of the old Hotel Brunswick at 5th Ave. and 
9th St., and will construct thereon a 20-story modern hotel, 
work:to begin next May. The title to this property will 
eventually be vested in the Brunswick Hotel Co., a N, Y. 
jon with $3,000,000 stock (half preferred, Gustav 
Baumann being President. Pending construction the owner- 
ship will be with the Brunswick Construction Co., which 
will have a nominal capital, but will issue bonds to the 
amount of $7,500,000 to represent the cost of baying the 
land ($2,750,000) and putting up the hotel ($4,750,000). These 
bonds will be assumed by the Hotel Company. The officers 
of the Brnnswick Construction Co. are: Gustay Baumann, 
President; W. B. Randall of the Knickerbocker Trust Co., 
Treasurer, and Henry B. Cocheu, Secretary. The bonds wil 
be first mortgage gold 44¢ per cents, due in 1922, 

Carnahan Tin Plate & Sheet Co.—See Union Steel Co. of 
Canton, Ohio, below.—V., 74, p. 428. 

Central Car Co.—Liquidation.—Judge Wheeler, in the Su- 
perior Court at Hartford, Conn., on Nov. 21, granted the 
application of the company to wind up its business. The 
capital stock is nearly all owned by the Wisconsin Central 
Ry. Co. See V. 70, p. 434. 

Colorado Fael & [ron Co.—Election Contest.—A new de- 
velopment, adding to the complexity of the election contest, 
occurred on Monday, when a circular was issued by George 
J, Gould announcing that he is not acting with E. H. Harri- 
man and Edwin Hawley, and requesting that proxies for use 
at the meeting on Dec, 10 be sent to him personally. Messrs, 
Harriman and Hawley followed this witha second circular 
explaining how Mr. Gould’s name came to be attached to 
their advertisement and asking for new proxies authorizing 
them to represent the shareholders at the aforesaid meeting, 
Mr, Oagood, representing the management, which is also 
seeking proxies, says: ‘‘The split in the Gould Hawley- 
Harriman party does not change my position. I think the 
best interests of the stockholders require that, while the 
management should be fair and friendly to all railroad in- 
terests, the control of the property should not be dominated 
by any one road or group of roads.” As the Colorado law 
provides for cumulative voting, it is possible a board may be 
elected representing all the contestants. —V. 75, p. 1149, 1084. 

Commercial Pacific Cable Co.—Contract,—T he statement 
of Attorney-General Knox regarding the terms of the agree- 
ment between the company and the United States for the 
construction of an ocean cable from San Francisco to Hono- 
lulu, Guam, the Philippine Islands and China was published 
in full in the *‘ Journal of Commerce and Commercial Bulle 
tin” on Tuesday. The agreement was signed on Nov. 26 by 
President Roosevelt,—V 75, p. 187. 

Glue Corporation.—See American Glue Co, above.—V, 
75, p. 1089, 1084, 

Hackensack Water. Co.—Listed.—The New York Stock 
Exchange has listed $400,000 additional common stock, mak- 
ing the total amount listed to date $1,625,000. The gross 

‘ earnings for the half-year ended Oct, 31, 1902, were $258,928; 
net, $181,594; interest,'$57,125; balance, surplus, $124,469, - V. 
75, p. 1089, 188, 

Hudson Navigation Co.—Jncorporated.—This company 
was incorporated at Trenton, N. J., on Nov. 26, with $4,000,- 
000 authorized capital stock, to operate vessels on the Har- 
lem, Hudson and East rivers. The incorporators are : 

Theodore L. Herrmann, 21 East Ninety-second Street, Manhattan ; 
William ©. Taylor, 76 Seventy-third Street, Manhattan, and Charles 
N. King, 243 Washington Street, Jersey City, the registered office of 
the company. 

Independent Long Distance Telephone & Telegraph Co., 
Louisville, Ky.—Mortgage.—A mortgage has been made to 
the National Trust Co, of Louisville, as trustee, to secure 
$1,000,000 of 5 p. c, 30-year gold bonds, denominations $1,000, 
$500 and $100. These bonds are dated Nov. 1, 1992, and are 
due Jan. 1, 1988, without option of earlier redemption; an- 
nual sinking fund beginning in 1908, ¢ p. c., increasing 
gradually, to 1p. c. of outstanding bonds. These bonds, of 
Which the present issue is $400,000, ccver about 650 miles ot 
existing lines, with fature acquisitions, etc. Stock author- 
ized, $1,000,000; outstanding, $400,000; par of shares, $100. 


President, John P. Starks; Secretary, Chas. J. Doherty; 
Treasurer, First National Bank, 

International Mercantile Marine Co.—Option of Bonds 
in Lieu of Cash.—In response to requests received from 
shareholders of the White Star Line, a circular has been 
issued offering 414 per cent mortgage bondsin lieu of cash 
for their shares, but all desiring gold payment for their 
holdings can get it on Dec. 1, when the acquisition of the 
several properties will be completed. 

Philadelphia Office.—The Philadelphia offices are to be 
moved to the new building being constructed at the corner 
of Broad'and Sansom streets. The ground floor will be de- 
voted to business directly with the public, while on the 17th 
ae executive officers, bookkeepers, etc., will be estab- 


Steamships —It is not true that the Atlantic Transport 
Co. has lodged new orders with Harland & Wolff for three 
steamships.—V. 75, p. 1089, 988. 

International Nickel Co.—EZachange of Stock. — Share- 
holders of the Nickel Corporation of London are offered in 
exchange for each £5 full-paid share of the company’s £750,000 
capital stock $6 25 in six per cent preferred stock and $6 25 
in common stock of the International Nickel Co. 

The Nickel Corporation was organized in December, 1896, to operate 
certain nickel pro) es, with interests in others, situated in New 
Caledonia and held in perpetuity. The pro es are situated in the 
districts of Mueo and Kone about 12's miles from Mueo Bay and com- 
prise about 60,000 acres.—V. 75, p. 1034. 

International Paper Co.—See American Realty Co. above. 
—V. 75, p. 796, 440. - 

International Salt Co.—Called Bonds,—Twenty ($20,000) 
bonds of the Kansas Salt Co. (Hutchinson-Kansas Salt 
Co.) will be paid at the Merchants Trust Co., this city, on 
Jan, 1, 1902, at 102 and interest.—V. 75, p. 736, 551, 

International Silver Co.—Meeting Again Adjourned.— 
The stockholders meeting has again been adjourned, this 
time until Dec. 3. Negotiations with the United States Sil- 
ver Corporation are still in progress.—V. 75, p. 1089, 988, 

Kentucky Heating Co., Louisville, Ky.—Successor.—See 
Louisville Heating Co. below.—V. 75, p. 552, 

Kirby Lumber Co.—Distribution.—Brown Brothers & Co., 
as syndicate managers, inform the holders of ‘‘ timber cer- 
tificates of beneficial interest in veep, Kea oe Contract Co, 
Contract Syndicate” that a further tribution of 10 p. c. 
from of sales of timber certificates will be made on 
and after Dec. 3, 1902, to the holders of record on Nov. 29, 
1902,—V. 75, p. 188, 

La Belle Iron Works.—Purchase.—This company has 
bought 425 acres of coal Property near Brownsville, Pa., for 
a consideration said to have been about $275,000. mtracts 
for the building of about 200 coke ovens are reported to have 


been let.—V. 75, p. 909, 669. 

Louisville (Ky.) enone | Co.—Suecessor Ooompene— Ths 
oomeeet was incorporated in Delaware on Nov. 25, with 
$4,100, of authorized capital stock, as successor of the 
Kentucky rps | .» per plan in V. 75, p. 552. Of the 
stock $1,600,000 is 5 p.c. cumulative preferred without voting 
power, 

Manhattan Transit Co.—Tunnel Project.—See New York 
& Brooklyn RR in V. 75, p. 1147.—V. 75, p. 669. 

Manufacturers’ Light & Heat Co., Pittsburg.—Author- 
ized.—The shareholders on Tuesday authorized an increase 
in the stock from $5,000,000 to $10,000,000.—V. 75, p. 909, 786. 

Massachusetts Gas Companies.—Contract.—A press de- 
spatch from Boston yesterday stated that anew 5-yearcontract 
had been agreed upon with the Dominion Coal Co. by which 
that company will supply the Everett coke ovens with coal 
at $195 aton. Theold rate was $190. No damage suit, it 
is stated, will be brought for breach of the contract of 1897, 

The Dominion Coal Co, had stopped supplying the Massa- 
chusetts Gas Companies with coal,claiming, as already an- 
nounced (V. 75, p. 1034), that its contract had terminated 
(see V. 75, p. 1034). The Everett coke ovens were sup- 
plying between 6,500,000 and 7,000,000 feat of gas a day, but 
in view of the action of the coal company the water-gas plant 
of the Brookline Gas Co, had been started up and is pro- 
— feet of gas daily; the plant of the Bay State 
Gas Co. also was shortly to be in operation.—V. 75, p. 1084, 

Michigan Telephone Co.—Deposits.—The Douglas com- 
mittee representing the minority stockholders announces that 
its members are much gratified by the hearty support given 
them by deposits of stock and also by the progress they 
have made. Deposits of stock will not be accepted after 
Dec. 10, 1902, See V. 75, p. 1084, 988. 

New Bedford (Mase.) Gas & Edison Light Co.—New Stock. 
—The Massachusetts Gas & Electric Light Commission has 
authorized an increase in the capital stock from $650,000 to 
$850,000, the new $100 shares to be sold at $110 each, to pro- 
vide for the replacement of the present gas plant with a 
larger modern plant. There are no bonds. 

Oceanic Steamship Co.—New Stock,—The shareholders 
will vote Jan, 21 upon a proposition to increase the capital 
stock from $2,500,000 to $5,000,000, in 50,000 shares. The 
“San Francisco News Bureau” says that after the increase of 
stock the program is said to be to issue more bonds under a 
second mortgage, with which to pay off the present indebted- 
ness, and furnish sufficient funds to continue the business of 
the company.—V. 75, p. 189, 85. 








For other Investment News see Pages 1208 and 1209, 
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IOWA CENTRAL RAILWAY COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902. 





New York, September 23d, 1902. 


The President and Board of Directors submit the following 
report of the operations of your Company for the fiscal year 
ending June 30th, 1902, and of the condition of its finances 
and property as of that date. 


MILEAGE, 


At the close of the fiscal year the Company operated the 
following miles of road : 





Miles. 
MAIN LiInE—Pooria, Ill.. to Albert Lea, Minn.. «- 370°7 
BRANCHES — Oskaloosa to Albia, [owa ......... 23°50 
Hampton to Algona, Iowa _ .....-.. 59-20 
Minerva Junction to Story City, lowa............. 34°51 
Newburg to State Center, [owa ..........0..--.--+- 26°64 
G. M. Junction to Montezuma, Iowa..............- 13°61 
New Sharon to Newton, Lowa -............-.0.-e0 27°75 
Lynville Junction to Lynville, Iowa.............. 2°50 
TOER OPOTRING ..n0nnn connec cesses coccscnctncuncces 558°43 
id. ebb ccnan cl ti ekiobhiestaiebietinkeaenncecnpasvarons 112°95 
Total miles of track............-... Sees dbincask 671°38 


Of the above 558°43 miles, 490°23 miles are owned by this 


Company, 40°50 miles are leased and 27°70 miles: are owned | 


jointly with other companies. 

As stated in the last annual report, the yew | entered 
into an agreement with the Burlington Cedar Rapids & 
Northern Railway Company for the joint and equal owner- 
ship of that portion of thisCompany’s line of road extending 
from Manly Junction to Northwood, Iowa, a distance of 11 
miles, and of the Burlington Cedar Rapids & Northern Rail- 
way Company’s line of road from Northwood, Iowa, to Al- 
bert Lea, Minn., a distance of 16°70 miles, an aggregate of 
27°70 miles. This arrangement gives the Company its own 
line through from Peoria, Ill., to Albert Lea. Minn., and 
will be of great value by giving the Company direct control 
of traffic which it could not well control through connec- 
tions south of that point. 

On Jaly 1, 1901, the Company leased, for fifty years, the 
Iowa Central & Western Railway Company’s line of road 
extending from Belmond to Algona, Iowa, a distance of 37 
miles. Under this lease the Company is to maintain the 
property, paying, in addition to the taxes, 20 per cent of the 
gross earnings accruing from the operation of the property 
over to Iowa Central & Western Railway Company, which 
is to be applied toward the payment of the interest on, and 
the principal of, the mortgaged indebtedness of that Com- 


pany. 

These additions and other changes made by a re-survey of 
the line during tne year increased the mileage operated at 
the close of June, 1901, by 52°30 miles, making a total of 
558°43 miles operated during the year just closed. 


FUNDED DEBT. 


In the last annual report reference was made to the ex- 
ecution, by the Company, of a First and Refunding Mortgage 
to secure an issue of bonds not exceeding $25,000,000. The 
execution of this mortgage was authorized at a special meet- 
ing of the stockholders held on July 3ist, 1901. The mort- 

age is a lien upon the railways of the lowa Central Railway 
mpany, subject only to the first mortgage of August Ist, 
1888, and will be a first lien upon the railroad of the lowa 
Central & Western Railway Company, and the bridge of 
the Keithsburg Bridge Company at Keithsburg, IIl., as soon 
as all the outstanding bonded indebtedness of those pro- 
rties bas been retired ; it will also be a first lien upon any 
ature acquisitions, or new mileage or other property which 
may be hereafter constructed or acquired. The bonds are 
for $',000 each, dated March 1st, 1901, and are to run fifty 
years, bearing interest at the rate of four per cent per annum, 
payable semi-annually on March ist and September Ist in 
each year. 

Of the amount authorized, there have been issued bonds to 
the par value of $3,141,000. Of these, bonds tothe par value 
of $2,000.000 have been sold and the proceeds therefrom have 
been used for the following purposes: (1) to retire at par 
$591,000 face value bonds of the Keithsburg Bridge Com- 

ny, (2) to purchase new equipment, $109.510, and (3) for 

mprovements to the permanent way and structures, $188,945, 
leaving a balance of $800,545 to be applied toward the pay- 
ment of equipment, contracted for since the close of last 
year, and for betterments and improvements to the prop- 
erty. 

his additional issue of bonds increased the funded debt 
of the Company from $7,649,544 91, as of June 30th, 1901, to 
$10,790,544 91, as of June 30th, 1902. 


GENERAL INCOME ACCOUNT. 


The results from operations of your Company’s lines dur- 
ing the year under review, compared with the result of the 
previous year, show : 








—Ohanges During Year.~ 
nerea. 


This Year. T 





















Receipts from— 8e. Decrease, P. 0, 
Passenger... $474,74307 $60,26975 .. 14% 
I scneah crits 62,267 32 1,626 89 . 268 
Express..... 24,775 71 7,959 74 47°33 
| reer 1,978,158 43 188,179 77 1051 
Miscellaneous ....... 3,405 51 1,190 42 53°74 

Total receipts. ...$2,543,35004 $259,226 57 1135 
Operating expenses. 2,025,84859 205,122 76 1197 
— 
Receipts over op- 
erat’g expenses. $517,50145 $54,103 81 ............. - 11°68 
Receipts over operating expenses a8 abOve.,......0.-..... --$517,501 45 
Additional Income— 
Interest from investments..............ese0+-..$37,413 33 
Interest, discount and exchange.........«. ---- oe. 24,5436 
Trackage and other rentals ............ ssessesssce 4001 SP 
Miscellaneous receipts.......... excesses coscesce e 1,41025 
——— 69,37993 
Total receipts........ evcccccccce © sceccce pbbcckatandedseett $586,881 37 
Deduct for— 
Taxes ...... sonrqunecheneneerine 
Interest on funded debt 
Trackage and other rentals. . 48,528 98 
—— 583,965 92 
Leaving a surplus from operations of...............-.... $2,915 45 
Add protit on Iowa Central & Western Railway Co.’s 
Stocks and Bonds in excess of their cost..............- 201,622 75 
I CO CO ED sc catn ands conaenhiedebepeenedeniogd $204,538 20 
Add surplus to June 30, 1901................... ase ---- 101,895 27 
Surplus June 30, 1902... ..cccc..2.cccce-osccccccccessee $306,483 47 


When it is considered that the greater part of the mileage 
added during the year was not very productive of revenue 
and that the partial failure of the crops reduced the earn- 
ings to a great extent, the increase in gross receipts over 
1901 furnishes evidence of the improved facilities for hand- 
ling traffic and the steady development of the communities 
served by the Company’s lines of road. 

The earnings from passenger trattic increased $60,269 75, 
or 14°54 per cent. Of this $16,259 54 was in earnings from 
through passengers and $44,010 21 in earnings from local 
passengers. 

The number of passengers carried was 706,310, an increase 
of 42,085 passengers, 6°34 per cent. The number of local 
passengers carried was 626.603, an increase of 29,613 pas 
sengers, or 4°94 per cent, and the number of through pas 
sengers carried was 76,707, an increase of 12,472 passengers, 
or 19°42 per cent. 

There was an increase in local passengers carried one mile 
of 2,105,866 passenger miles, and in through passengers car- 
ried one mile an increase of 1,468,960 passenger miles, making 
a tctal in passengers carried one mile of 3,574,826 passenger 
miles, or 29°80 per cent. The revenue per passenger per.mile 


| was 2°237 cents, being a slight decrease as compared with 


the previous year, and this is due to the greater number of 
through passengers carried, the rate for through traffic not 
being as high as the rate received for local traffic. 

The commercial freight carried during the year amounted 
to 1,866,971 tons, an increase of 199,769 tons, or 11°93 per 
cent as compared with last year. 

The number cf tons of all agricultural products carried was 
403,474, a decrease of 21,275 tons, and made up 21°61 per cent 
of the total commercial tons carried. 

The number of tons of coal, coke and other products of 
mines carried was 876,015, an increase of 123,952 tons, and 
icici to 46°91 per cent of the total commercial tons car- 
rie 

The number of tons of commodities, other than agricul- 
tural, coal, coke and other products of mines carried durin 
the year was 587,582, an increase of 88,092 tons, and form 
31°48 per cent of the total commercial tons carried. 

The number of tons carried one mile amounted to 296,184,- 
406, as compared with 252,497,682 last year, an increase of 
43,686,724 ton miles, or 17°30 per cent. 

The total earnings from freight traffic were $1,978,158 43, 
an increase of $188,179 77, or 10°51 per cent; but in the aver- 
age receipts per ton per mile there was a decrease of * 
cents, or 5°78 per cent. 

The decrease in earnings per ton per mile is due in part 
to diminished shipments of grain and in part to the low 
tariff received for the carriage of coal rl lumber, these 
two commodities having formed over fifty per cent of the 
total tonnage transported during the year. : 

The earnings per freight train mile were $1 46, as against 
$1 60 the previous year, and the average train-load of com- 


| mercial freight was 218°07 tons, as against 226°02 last year. 


This has been due in part to diminished shipments of gra 
and in part to improvement work to the track and roadway, 
it being necessary to reduce the weight of trains passing 
over those sections of the road where this work was under 
way. 
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a a 
OPERATING EXPENSES. 


rating expenses were 79°65 per cent of the gross 
Pe ge mn Fro. § 79°71 per cent for the previous year. 
Table No. 7, page 22, of pamphlet report, shows in detail the 
nses for the year and the changes therein as compared 
with the figures for the preceding year. Classified under 
their four general headings they show : 
-—Ohanges during year. 








This Year. Increase. ecrease. P. 0. 

Main of Wa 
eer... $544,587 41 ............ $87,71456 13°87 
Maint.of Equipment 346,581 28 $64,016 04 _....... ....-- 22°65 

'rans- 

rd » isinciicn ae 1,021,€65 47 208,931023 _ ............ 24°94 
General Expenses... 113,014 43 DEORE — satncccnccee 28°24 
Total.....-------- $2,025,848 59 $205,122 76 ............ 11°27 


MAINTENANCE OF WAY AND STRUCTURES.—The expenses 
of this department for the year show a net decrease of 
$87,714 56, or 13°87 per cent. ; 

In repairs of roadway and track there was an increase of 

1,544 57, in renewal of fences, $12,159 71, and in repairs 
and renewal of buildings $10,654 81; but in renewal of rails 
there was a decrease of $114,314 96, and in tie renewals, 
$31,861 05. ‘ 4 

There are included in the expenses of this department the 
following expenditures for improvements: 


Construction of 2°50 miles of side tracks..................... $15,732 68 
Improving grades and alignment.........-.2.....-eeeseneenes 12,463 14 
PMUNOMIDE DTIAROS, 200 cnc. -ccccce caccncccencccccccescocss 16,977 OS 
Deans &) SERTONS GRE FOFES .. ccc .cccccccccacccascoossces 13,467 48 
Fencing right Of WAY. .........c00 eccee cceccccccsscccce seccence 7,174 07 

Ws -sciscccanas sebdubbbencoknudncsceueeusbbaesetiessneesegee $63,814 45 


The Company has on hand about 800 tons of 80-lb. steel 
rails, which will be placed in the track during the ensuing 
fiscal year to replace rails of lighter weight. 

MAINTENANCE OF EQUIPMENT.—The expenses of this de- 
partment amounted to $346,581 28, and were $64,016 04 
greater than the previous year. In the cost of repairs of 
locomotives there was an increase of $38,003 65, and in re- 
pairs of freight cars, $27,229 08. The condition of both loco- 
motives and freight cars has been greatly improved during 
the year. ; 


Since the close of last year there have been purchased and | 
added to the equipment two mail and 100 flat cars; to the | 


latter sides were added, converting them into coal cars; and | #bove, se there now remain outstanding only $5,000, par 


two baggage and express cars were built at the Company's 
shops. 

CONDUCTING TRANSPORTATION. — These expenses were 
largely increased by claims paid out for personal injuries 
and by payments to other railroad companies for car hire. 
Deducting these payments, the actual increase on account 
of increased business handled was 18°02 per cent, and is ex- 
plained by an increase of 17°78 per cent in ton miles, 21°57 

r cent in train miles and 14°64 per cent in the mileage of 

eight cars. 

GENERAL REMARKS. 


The policy of making improvements to the permanent way 








and structures and adding to and improving the efficiency | 


of the equipment, as inaugurated by your Board, has been 
continued during the year. On taking possession of the 
property it was found necessary, to insure its operation with 
reasonable safety and ultimate economy, to rebuild at once 


| 


| 


a very large percentage of all trestles, replace bridges with 
modern steel spans, purchase additional equipment and to 
make revisions in the grade line to permit of increased train 
loading. The expenditures made during the year for this 
purpose and charged to capital account were : 


For Equipment....., ......... sail ali ain iudlininhciasdbigssMlaipahalaleainaiasieiaed $109,510 22 
“ Betterments and Improvements. .................seeeee 188,944 46 
Total...... sidddabhdbsccoweneevek seuss acacsnsaueiiasemuan $298,454 68 


The charge for equipment represents the cost of 100 flat» 
two mail cars and the cost of material necessary to con- 
struct 150 stock cars, the latter now in course of construc 
tion. 

The charge to betterments and improvements represents 
the cost of completing the Des Moines River Bridge, reduc- 
tion of grades, changes in alighment and ballasting 98 miles 
of track between Hampton avd Albia. 

There were ordered during the year, 6 eight-wheel mogul 
locomotives with cylinders x0x26, 6 ten-wheel consolidation 
locomotives with cylinders 22x26; also 450 box cars and 100 
gondola cars, all of 40 tons capacity, and 150 stock cars of 30 
tons capacity. Deliveries of this equipment, except the 
locomotives, were to have been completed in July last, but 
owing to the crowded condition of the builders, deliveries 
wil' not be made until September or October. 

Owing to the lack of sufficient equipment, the Company 
has in the past been compelled to use foreign cars to move 
a great deal of its business, and during the year under re- 
view paid out $22,492 51 more than it received for the use of 
its cars on other railroads. This has been not only a finan- 
cial disadvantage to the Company, but has caused delay in 
the movement and often loss of tratlic. With the equip- 
ment now ordered in service, the management will be en- 
abled to furnish better and prompter service to shippers, 
which is an important essential in controlling and building 
up traffic. 

In July, 1901, the Keithsburg Bridge Company executed 
a deed, conveying to this Company the bridge across the 
Mississippi River at Keithsburg, Ill., in consideration of 
your company assuming the outstanding bonds of the 
Bridge Compary issued under the deed of trust executed 
in favor of the Central Trust Company of the City of New 
York. During the year $586,000 face value First Mort- 
gage bonds of the Bridge Company were retired, as specified 


value, of these bonds, and the Company has on deposit with 
the Trustees sufficient funds tor the redemption of said out- 
standing bonds when presented. 

At this writing it is difficult to forecast the result of this 
year’s crops in the section of the country served by lines of 
this Company. Wheat, both in Iowa and Illinois, has been 
damaged in shock by excessive rainfall, and in consequence 
threshing has been delayed. In Iowa, the corn crop has 
also been damaged by excessive rains, and the yield will 
probably be below that of last year. The movements of 
other classes of commodities continue large, and any short- 
age in the grain tonnage, it is hoped, will be more than 
made up by increased shipments of cattle, merchandise and 
other articles, 


* * * * * * 
By order of the Board, 
E. HAWLEY, 





UNITED FRUIT COMPANY. 


President. 








THIRD ANNUAL REPORT--FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1902. 








To the Stockholders of the United Fruit Company : 
Continuing the policy followed in its previous reports, the 
management has endeavored ia this Third Anuual Report to 
acquaint the stockholders and the public with tne nature 
and value of the Company’s properties and the results and 
rospects of its business. The results of the operations dur- 
ng the past fiscal year have been such as to warrant the 
confidence which the management expressed a year ago in 
the ability of the Company to carry out the purposes for which 
it was organized in a manner satisfactory to the bolders of 
its securities as well as to the general public which it serves. 
The management experience a considerable measure of 
gratification in submitting the following explanatory re- 
marks and detailed statements concerning the business. 
Your attention is called at the outset to the fact that the 
date of ending of the Company’s fiscal year has been changed 
from Aug. 31 to Sept. 30, in order that the fiscal year may 
more nearly harmonize with the seasons into which the 
business of growing and distributing bananas is naturally 
divided by climatic and market conditions. The fiscal period 
covered by the report is therefore one of thirteen months. 


INCOME. 


During this period the Company earne] from the produc- 
tion and importation of tropical products and from miscel 
laneous operations the sum of $2,446.517 46, this being the 
net earnings after deducting all expenses of operation, in- 
cluding items aggregating $453,356 75 expended for better- 
ments, such as new planting, railway extensions, purchases 
of rolling stock, tools and equipment, and construction of 





new buildings. A careful estimate of the depreciation on 
all the Company’s properties, based on actual appraisals, is 
$263,729 76. Deducting this from the betterment expendi- 
tures above shown leavesa balance of $149,626 99, repre- 
senting the amount by which the plantations and equipment 
exceeded on September 30, 1902, in their actual value the 
cost of the properties as carried on the books. 

Interest and Miscellaneous Charges to Income Account 
aggregate $260,699 10, and leave a balance of net income for 
the fiscal period availabie for dividends or surplus of $2,185- 
818 26. Five quarterly dividends of one and one-half per 
cent each and an extra dividend of one per cent, aggregat- 
ing eight and one-half per cent, or $1,051,407 50 were 
actually declared during the period covered by this report, 
and left a surplus balance carried to Income Account for 
the year of $1,134,410 76. Adding this to the surplus brought 
forward from the preceding year, $1,163,933 74, gives a total 
surplus of $2,298,344 50 on September 30, 1902. Against this 
surplus the Company has deemed it wise to charge the sum 
of $294,968 12, representing the balance of discount on 
coupon notes and convertible bonds which it has been 
gradually writing off to Income Account. With this special 
charge to Income Account, which leaves a surplus of $2,003,- 
376 88 to be carried forward into the current year, all such 
deferred charges to profit and loss are eliminated from the 
Company’s balance sheet, with the exception of such items 
as are incidental to the current monthly operations. 

SuGar—The Company’ssugar business has resulted in a loss 
for the fiscal year of $99,815 76, exclusive of interest on the 
capital invested. This loss, which is offset by the earnings 
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of the other departments of the Company, is due to the low 
prices of sugar which have prevailed during the past season, 
our sugars having sold on an average for two thirds of a cent 
& pound less than during the preceding season. The output 
of the mill for the past year reached 41,411.419 pounds, and 
from the standpoint of economic operation the results have 
been most satisfactory. With a normal market and the 
establishment of equitable trade relations between United 
States and Cuba the business should be reasonably profitable. 
BANANAS. —The Company’s banana sales show a satisfactory 
increase, the aggregate for thirteen months being approxi 
mately 21,000,000 bunches, as compared with 18,738,000 
bunches imported during the previous corresponding thirteen 
months’ period, the rate of increase being twelve per cent. 
Several large new ships have been added to the company’s 
fleet during the year, replacing smaller craft and result- 
ing in increased efficiency and economy of operation. The 
use of oil as fuel on one of the steamers engaged in the Gulf 
trade has proved successful experimentally, and other steam- 
ers plying between New Orleans and Central American ports 
will be fitted with oilburners. The experiments which have 
been carried on for the past two years in perfecting the treat- 
ment given fruit in transit from the tropics to the various 
seaports have been very successful and have conclusively 
demonstrated that its general application will result in in- 
creased profits to the Company and will be of additional 
value to the public. The cost of transporting the bananas 
from tropical to domestic ports has been reduced toabout three 
per cent less than the average cost for the preceding year. 


COCOANUTS AND ORANGES.—Importations of cocoanuts 
are largely increased, and aggregated for the thirteen 
months’ period 21,200,000. The quantity of oranges im- 
ported during the same period approximated 241,000 boxes, 
also representing an increase over last year’s figures. The 
handling of these products not only results in a profit to 
the Company, but reduces the cost of the banana by making 
it possible to utilize in their carriage during the winter 
months the space on the steamers which would otherwise 
be vacant on account of the decreased shipments of bananas 
at that season. 

Fruit DispatcH CompaNny.—The interior distributing de 
partment, organized as the Fruit Dispatch Company, is 
gradually extending its operations, and is selling fruit in all 
the principal cities of the United States and Canada not 
directly reached by the Company’s importing divisions. Its 
reports for the year just closed show an increase of 30 per 
cent in the volume of its business anda marked decrease 
es = average cost of marketing the products which it 

andles. 


ASSETS. 


A reference to the detailed statement on page 15 of pam- 
phlet report, giving the book cost of the Company’s proper- 
ties in comparative tabular form, will show that in most 
cases no change has been made in the valuations at which 
the properties were carried on the Company’s books a year 
ago. Slight variations in the figures are in nearly every 
case to be accounted for by minor purchases or sales of 
property and conduct of the merchandise business. Practi- 
cally the only expenditures incurred during the year which 
were not included in the operating expenses were in con- 
nection with the construction of a steel building at Port 
Limon, Costa Rica, for office and store, the installation of 
an electric-lighting plant for the town of Port Antonio, 
Jamaica, and the extension of the Company’s railway sys- 
tem at Banes, Cuba. The only other increases of importance 
in the mapa accounts represent purchases of properties in 
Costa Rica and also at Banes, Cuba, where the Company has 
acquired at a very reasonable cost properties whose location 
as well as their intrinsic worth enhance the value of our en- 
tire holdings in Cuba. 





— ———— 
The total valuation at which the Company’s tropical pro 
erties are carried on the books appears by this statement P 
$14,531,283 29. The detailed inventories of the Cultivationgs 
and equipment, made up by the Company’s local representa. 
tives, and based on actual appraisals, show that the better. 
ments made during the year and included in the operatin 
expenses have resulted in the enhancement of the value of 
the properties in the amount of $1*9,626 99, after makin 
allowance for depreciation. In other words, the apprai 
valuation of the tropical properties was on September thir. 
tieth $14,720,910 28, or $189,626 99 more than the amount at 
which the properties are carried on the Company’s books, It 
is believed that the valuations are conservatively stated, 

ADVANCE PAYMENTS.—The item of advance payments for 
charters and steamship supplies and commissions has been 
reduced by the elimination ot $294,968 12, which, as previously 
stated, has been charged toIncome Account. The remainin 
balance represents coal, charter, port charges, and other 
steamship expenses pertaining to voyages which were not 
completed on September 30, and which would appear in the 
operating expenses of the following month. This item jg 
the only deferred charge to profit and loss included in the 
balance sheet, and is more than offset by the value of the 
corgoes in transit on September thirtieth. 

INVESTMENT IN STOCKS OF OTHER COMPANIES represents the 
cost of steamers owned by the Belize Royal Mail and Centra} 
American Steamship Company and of stocks of associate 
companies, including the Northern Railway Company, with 
83 miles of main and branch lines, connecting the best of the 
banana lands in Costa Rica with wharf and terminals in Port 
Limon. This railroad is now in full operation. 

The INSURANCE FUND,a statement of which appears 
on page 20 of pamphlet report, and through which all the 
Company’s fruit cargoes are insured, has accumulated net 
assets of $220,311 31, practically all of which is invested in 
high-grade railroad bonds, This fund is not included in the 
company’s balance sheet. 

LIABILITIES. 

Boston Fruit Company Bonpbs.—Of the Boston Fruit 
Company bonds there remain ontstanding $12,500, and these 
mature in May, 1903; $42,500 of these tonds were retired 
during the past year. 

CONVERTIBLE TEN YEAR FIVE PER CENT GOLD Bonps,— 
An additional issue of $1,000,000 in Convertible Ten Year 
Five Per Cent bonds (makiog the total issue $4,000,000) was 
sold within the year at slightly better than par and accrued 
interest, to provide funds for additional working capital. 
Your Directors are able to point out a considerable reduoc- 
tion in current liabilities and to state that the Company is in 
stronger financial condition than at any time since its organ- 
ization. The carefully tabulated results of the experience 
of three years have made it possible to forecast far more 
certainly the Company's financial requirements and re 
sources, and have served to strengthen the confidence of the 
management in its stability and earning power. 

GENERAL, 

The collectians on account of sales as made by the Do 
mestic Divisions and the Fruit Dispatch Company have been 
well maintained within the ten days’ credit limit, and the 
aggregate losses from bad accounts were less than one-sixth 
of one per cent of the gross sales for the year. 

Foremost among the causes which have contributed to the 
Company’s successful business during the past year are the 
faithful and intelligent efforts of the entire staff of em- 
ployes. To them the board desires to express its thanks and 
| acknowledgements. 

Respectfully submitted, 
ANDREW W. PRESTON, 
EL resident, 





Boston, NOVEMBER 18, 1902. 








Pacific Mail Steamship Co.— New Steamers Completed.— 
The company’s new twin-screw steamship Siberia, built by 
the Newport News Shipbuilding & Dry Dock Co., has been 
completed. Her length over all is 572 feet, gross tonnage 
11,800, displacement at 27 feet draught 18,400 tons. The 
sister ship, the Korea was put in commission on Aug. 30 
last.—V. 75, p. 138, 133, 

Philadelphia Electric Co.—Dividends.—The directors on 
Tuesday declared a second semi-annual dividend, viz.: 18° 
cents a share; the first dividend paid June 16, 1902, was 15 
cents per share. The present distribution is equal to 21 p. 
c. on the $7 50 per share paid in,—V. 75, p. 984, 669. 

Railway Steel Spring Co.—Director.—F. Q. Barstow has 
been elected a director to fill a vacancy.—V. 75, p. 1048. 

St. Joseph Lead Co.—New Stock.—The shareholders will 
meet at the office, 55 Liberty St., NewYork City, on Dec. 10, 


to increase the capital stock from $3,000,000 to $6,000,000; | 


par value of shares $10. J. Wyman Jones is President, 

Staples Coal Co.—Calied Bonds.—Fifteen bonds of the 
issue of Dec. 1, 1898, will be paid at paron Dac, 1 next, with 
accrued interest, at the company’s office in New York City 
or Taunton, Mass., as the holder may elect. 

John B) Stetson Co., Philadelphia.—Option.—Share- 
holdera of record Nov. 12 are entitled to subscribe at par 
until Dec. 1, 1902, forfone share for every six shares of their 
holdings (both common and preferred stock) of the new 
issue of 5,000 shares of common stock, The remaining 5,000 


| shares will be placed in the treasury at the disposal of the 
President and board of directors, to be used by them for dis- 
tribution at not less than par among the company’s employes, 
at their discretion, ‘i 

Subscriptions must be paid as follows: $50 per share Dec. 1, 1902, 
and the remaining $50 per share Jan. 20, 1903, ana if so paid, the new 
stock will be entitled to one year’s dividend, being from Dee. 1, 1902, 
to Nov. 80,1903, Payment may be mace in full on Deo. 1, 1902, if 
TI The new certificates will be issued after Feb. 1, 1903.—V. 75, 
Pp. ou. 

Sanday Creek Coal Co.—Stock Reducei,—This company, 
having passed under the control of the Hocking Valley Ry., 
| has reduced its capital stock from $4,000,000 to ao amount 
reported as $375,000,—V. 72, p. 92. 

Trenton Potteries Co.—No Injunction.— Vice-Chancellor 
Stevens, at Trenton, N, J., on Nov. 27, declined to grant an 
injunction restraining the company from fanding its arrears 
of accumulated dividends on the preferred stock, per plan in 
V. 74, p. 1256 See also V. 75, p. 195. 

Toronto Electric Light Co.—Bonds Offered,—The Domin- 
ion Securities Corporation of Toronto and Montreal is offering 
at par and interest $300,000, being the remainder of 
company’s $1 000,000 of first mortgage 414 p. c. $1,000 gold 
bonds due ist July, 1916; coupons piyable Jan. 1 and July Lat 
the Imperial Bank of Canada, Toronto. Trustees, National 
Trust Co. Toronto, A circular says: 

Authorized bond issue (all outstanding) $1,000,000; capital = 
authorized, $3,000,000, of which $3,000,000 issued and fully 
Gross earnings for year ending Dec. 31, 1901, $457,342, contrasting 
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1896; net earnings $195,831 against $111,763 in 
with $2 rorest $31,500 against $18.00) in 1896. 
1696; com! was incorporated over 19 years ago under an Ontario 


? 


franchise does not expire until 1919, and even then the 

must elther renew it or purchase the property at a price to be 

arbitration, and so each 20 years. ing the only company 

g electric light a sees ina city with a population of over 

900,000, it has in use 122, incandescent lights (an increase over 

ear of 22,000) and 1,879 arc lights, The city has made a five 

pad contract to use not less than 1,100 aro lights. Dividends at the 
rate of 7 p. © have been 

559 miles of cop 


aid continuously since 1892. 
r wire and has 87 miles of aingle duct 
hattrground ciroults. President H. M. Pellatt.—V. 73, p. 36. 
Union Constraction Co., Kansas City, Mo.—Increase of 
.—This Delaware corporation has increased its author- 
ized capital stock from $1,500,000 to $3,000,000. 

Union Steel Co., Canton, 0.—New Enterprise.—This com- 

y was incorporated in Delaware on July 22, 1902, with 
f500,000 capital stock, and is building at Canton, O., thres 
open- furnaces and a rolling mill for the purpose of 
supplying Carnahan Tin Plate & Sheet Co. (V.74, p. 428), 
guructural Steel Car Co. (see above) and other concerns. 
J, E. Carnahan is President. The company is entirely inde- 

ndent of the Union Steel Co. of Pittsburg mentioned be- 
ow. 

Union Steel Co., Pittshurg.—Purchase, Htc.—The Donora 

Co., the iron ore branch of the Union steel Co., re- 
cently Lcaghs from Eddy Bros. & Co, of Bay City the Pen- 
obscot iron mine, comprising 40 acres near Hibbing, Minn., 
on the Mesaba Range. The price paid is estimated as at least 

000, this purchase oe a large pumping 

t and two first-class steel steamships for carrying ore. 

company expects greatly to increase the ‘output of the 

mine, which has been producing about 250,000 tons annually, 

or sufficient to cover a ten-year contract with the National 

Steel Co,, on which there are yet said to be due 1,450,000 tons. 
The mine is 225 feet deep. 

The company’s two new blast furnaces at?7Donora, Pa., are 
nearing completion. Each will have a daily capacity of 600 
tons of pig-iron. A contract for an ore-handling plant at 
Donora to cost about $1,500,000 was placed last month, in- 
creasing to about $3,000,000 the cost of improvements now in 
progress. The company’s Donora works are now producing 
wire pails, wire rods, fence wire, barbed wire, etc. 

Duplication of Names.—See Union Steel Co, of Canton, O., 
above.—V. 73, p. 1268. 

United States Bobbin & Shuttle Co.—Called Bonds,—The 
Industrial Trust Co., Providence, R. I., will redeem on Feb. 
9, 1908, at 105 and interest 100 first mortgage 6 per cent gold 
bonds of the par value of $500 each.—V. 74, p. 1095. 

Virginia Iron Coal & Coke Co.—Distribution.—Ono and 
after Dec, 1 next the Morton Trust Co. will be prepared to 
take up its certificates issued upon deposit of first mortgage 
bonds under the plan of adjustment, delivering bonds, with 
coupons due Murch 1, 1908, March 1, 1904, and after the last- 
mentioned date, attached; also scrip for $25 per bond, bearing 
interest from Sept. 1, 1902, at 5 per cent per annum, and pay- 
ing in cash $25 41 6-10 per bond, such cash and the $25 per 
bond paid Oct, 1, 1902, being in lieu of scrip to the extent of 
$50 per bond.—V. 75, p. 984, 803, 

Western Union Telegraph Co.—Temporary Injunction,— 
Judge Kirkpatrick, sitting in the United States Circuit Court 
at Newark, N. J., on Nov. 22, granted a temporary injanction 
restraining the Pennsylvania RR. Co. and its lessor, the 
United New Jersey RR. & Canal Co., from carrying out their 

to cause the removal of the telegraph company’s poles, 
wires and offices from their system on Dec, 1. The order is 
returnable Dec. 8. The bill of complaint contends that 
under the laws of New Jersey the railroads ‘were created 
and made, and now are, public highways, and as such are 
subject to occupation and use by telegraph companies,” par- 
ticularly the complaining one, under the effect of Federal 
laws July 24, 1866. A similar bill has been filed at 
Pittsburg.—V. 75, p. 1044, 926. 
_ Wheeling (West Va.) Natural Gas fe yA wr 
ing the failure of the Standard Oil Co., through its subsi y 
company, the Hope Natural Gas Co., to exercise its option on 
a rong A of the $1,500,000 capital stock of the Wheeling 
Natural Gas Co, at $88 per $25 share, President William 
Flinn, of the last-named company, says : 


uveare satisfied that the price asked was not too high. It represents largely 
this less the dividends paid, of the fifteen years, We organized 

company with a small capitalization and have developed it through its 
eames for many years, having actually spent in the purchase of plants and 

development of the various companies $4,500,000. We have twice as much 
kas a5 We need on the coldest day in winter and for many years we have been 
Paying dividend of 10 p.c. on the capital stock. Our intention is to increase 
é lend to 20 p. c., commencing Jan. 1, at which time the gas companies 
pt will have no debts of any kind. The Venture Oil Co. (stock entirely 
val ed) has been for the past two years coveomns what we consider a very 
vith Oil property. We intend to discharge its indebtedness and provide it 
Mey $%50,.00 to $800,000 for new drilling and developing. It now has a 
feture woe ton of something over 200 barrels per day, which in the near 

We believe, will easily be increased to 500 barrels per day.—V. 70, p. 949. 


Youngstown (0.) Lron Sheet & Tube Co., Youngstown.— 
Coat Lands.—This compary and Pickands, Mather & Co. of 
Cleveland have bought jointly 6,000 acres of coal lands in 

est Virginia, on which they intend to erect a large num- 

of coke ovens,—V. 74, p. 484. 
eens 


ey 


The company 








—Soott & Stringfellow of Richmond, Va., are distributin 
copies of their circular letter No, 86. This letter is entitl 
tent le vs, St. Paul.” It calls attention to the ex- 
towhich the conclusions of a year ago have been sup- 
by the course of prices,jand makes another comparison, 
on the annual reports just published for the fiscal 
ane 30, 1902, 


Year ended J 





The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay Niet, Nov. 28, 1902. 

The condition of business in most lines of merchandise 
has been satisfactory. Manufacturers as arule have been 
well engaged and shipping supplies freely on outstanding 
contract. The enormous movement of merchandiso is best 
reflected in the congested state of freight traffic, the rail- 
roads being reported unable to cope satisfactorily with the 
large tonnage seeking distribution. Reports from the Pitts- 
burg section, however, state that by a special effort the rail- 
roads have been able to break the freight blockade at that 
point and thus relieve considerable quantities of coke, which 
was badly wanted by the pig iron furnaces, The second ses- 
sion of the Fifty-seventh Congress convenes with the open- 
ing of the coming week, and the expected legislation on the 
trust question is looked forward to with much concern. It 
is not expected, by well informed interests, that the tariff 
revision question will be opened. 

Lard on the spot has been easier under freer offerings, 
prompted by larger receipts of swine at Western markets; 
demand has not improved, and prices have declined. The 
close was firm and higher at 11'25c. for prime Western and 
10°50@10°75c. for prime City. Refined lard has had onlya 
limited sale and there has been an easier turn to values, The 
close was higher, at 11°40c. for refined for the Continent, 
Speculation in lard for future delivery has been moderatel 
active, but prices for the near-by deliveries have weaken 
in sympathy with an easier market for hogs. The close was 
firmer on shorts covering. 


DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. -Thurs. Pri. 
November del’y..10°77%g 10°67'9 10°37's 1052% rojagy, 11:25 
January del’y.....9'30 942%, 9°35 9°45 * 9°55 

Pork has hada small jobbing sale in the local market, with 
prices unchanged and steady at $18@18 50 for mess, $19 25@ 
19 50 for family and $21@22 50 for short clear. Cut meats 
have been quiet and prices have been barely maintained 
closing at 81¢@8%4c. for pickled shoulders, 12c. for pickled 
hams and 10%@l11li%c. for | age bellies, 14@10 
lbs. average. Beef has been in limited supply and 
firmly held for the better grades, closing at $10 50@14 
for mess; $15@16 50 for packet; $17@18 50 for family, and 
$26@27 00 for extra India mess, Tallow has been quiet and 
unchanged at 6c. Stearines have sold at lower prices, 
closing at 12c. for lard stearine and 18c. for oleo stearine, 
Cotton ssed oil has been in fair demand and firm at 36@37c, 
for spot supplies of prime yellow. Arrivals of butter have 
been light and prices have been firmly held at 20@28c. for 
creamery. Cheese has been offered sparingly, with prices 
firm at 1034@18c. for State factory, full cream. Fresh eggs 
have been firm but quiet, closing at 284¢c. for choice West- 
ern, 

Brazil grades of coffee have been weak and lower. There 
has been extensive forced selling for the account of specu- 
lative holders, and with only a limited demand prices have 
declined. The close was dull at 5}4c. for Rio No. 7 and 6%, 
for Santos No. 4. West India growths have sold slowly and 
under prospective freer offerings prices for good Cucuta have 
weakened to 8lgc. East India growths have been quiet but 
steady. Speculation in the market for contracts has been 
active, Notices for the delivery of coffee on December con- 
tracts have been freely issued, and have resulted in extensive 
liquidation at declining prices. The close was firmer on 
shorts covering. Following are the closing asked prices, 





BOY. ccccecce wee 4°600, | Fob ..........-. 4°800, | JUNG...20..--. 5°206, 
DED ccascencccee 4°06. | Marcia: <----. a July...c.-c0--.. 5°256. 
JON 22. ccnccnee 4°708. | MAY. .n0n00s--20- 5°106, | SOPt...cceasese. 5°35, 


Raw sugars have been in good demand at advancin 
prices, closing firm at 3%c. for centrifugals, 96-deg. test, an 
83gc. for muscovado, 89-deg. test. Refined sugar has been 
in fair demand and firmer, closing at4‘75c. for granulated. 
Teas have been in fair demand and firm. 

Kentucky tobacco has been in good demand and has sold 
at firm prices. The demand for seed-leaf tobacco has shown 
no improvement, the few purchases being of an unimportant 
character; prices have held steady. Foreign grades of to- 
bacco have been in fair demand and firm for Havana, but 
quiet for Sumatra. 

The demand for Straits tin has continued to drag and prices 
have declined. The close was steadier, reflecting firmer for- 
eign advices and quotations were 24:60@24'80c. Ingot cop- 
per has been freely offered and with a slow demand prices 
have weakened to 11:25@11°50c. for Lake, Lead has been 
quiet but steady at 4°124¢c. Spelter has declined, closing 
weak at 5'15c. Pig iron*has been in fair demand and firm, 
Refined petroleum has been firmer, closing at 7‘90c. in bbls., 
9'20c. in cases and 5°35c. in bulk. Naphtha has been un- 


changed at 9°05c. Credit balances have advanced to $1 42, 
Spirits turpentine has been quiet but the close was firm at 
Aare, Resins have been steady at $1 7744 for common 
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good strained. ae have been quiet and unchanged. 
ool has been firmly held, 


d 








1210 THE CHRONICLE, (Vou. Lxxy, 








COTTON. 
Fray Niaut, November 28, 1902. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 805,968 bales 
against 819,868 bales last week and 841,448 bales the previou- 
week, making the total receipts since the ist of Sept., 1902 
8,542 946 bales, against 3,887,040 bales for the same period o' 
1901, showing an increase since Sept, 1, 1902, of 155,906 bales, 


























Recsipis at— | Sat. | Mon. | fucs.| Wed. | Faure. fri. | Fou 
Galveston......| 9,384) 14,916) 22,722 13,543, 5,553] 12,839) 78,957 
Bad. PASS, HO.) cocae| coccce| coccee| cecces| cocccs 892, 892 
New Orleans...| 15,536) 19,681! 26,212) 21,121) 15,358, 14,934 112,842 
Mobile .........| 1,199) 3,150; 3,252 156 13} 1,364 8,133 
Pensacola, HC.) cccn-| cacnce| ceceee| coceee| oe payors 265 265 
Savannah.....-| 7,870, 8,736 14,065) 9,656) 9,018 6,612) 55,957 
Brunsw’k,&c.| .....-. eeenes| cosece!| cocese| seccse 6,986 6.986 
Oharleston..... 832 385) 1,570 978 964 971; 5,700 
Pt. Boyal,&c.| .....- eusoe:| cons- | caanc-| ceusne] coseus| ecvcone 
m....| 1,483) 1,690) 3,093, 2,446) 2,360) 2,042) 13,114 
Wash’ton, G6.) ------| -ncne.|  cneene|  cnnnne ah 31 81 
Sorfolk ........| 2,880) 2,822) 4657, 2,234) 2,086 1,557) 15,736 
BP pt News, &0.| ..----| -eccee| ------ | eae” atime 2,142] 2,142 
New York..... 206, 358 261 OP xis 701) 1,895 
Boston........- 427 406 790 BBD) scocac)] coccee 1,992 
Baltimore ... 2.) cwcon-| coccee| cocees| cecces| cvnnce 502 502 
Philadel’a, &c.. 321 25 77) BET ccoves 55 824 
Tot. this week! 40,135) 51,664 75,699| 51,223) 35,351! 51,893'305,968 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 


19032. 1901. Mioek. 


gag This \SinceBep.| This |Since Sep. 1902 1901 
““* | week. | 1,1902 | week. | 1, 1901. ‘ j 


Galveston...| 78.957,1,096,973) 88,205 981,203) 245,577) 182,201 

Sab. P., &e. 892, 29,322 318) «=18,012) ~~... coe 
Mew Orleans112,842) 944,587) 94,994) 919,981) 353,597) 281,990 
Mobile ......| 8,133) 100,144) 6,916) 88,380, 22,938 33,992 
P sacola, &c. 265) 41,333) 18,445) 72,368) = ---000| —nnwnne 
Gavannah...| 55,957) 664,893) 46,533) 601,854) 171,152) 133,689 
Br’wick,&c.| 6,986) 57.040; 5,049) 67,996) 10,169 6,473 
Oharleston..| 5,700) 135,055) 12,583) 132,729) 15,038) 27,773 














P.Royal.&o.| ..---- 15} 202 ~ re ete 
Wilmington,| 13,114) 216,893) 12,943) 166,903] 27,572) 12,552 
Waah’n, &c. 81 247 23 aL). seme .. - calaaien 


Worfolk .....| 15,736] 210,008, 19,604) 210,029) 30,439, 32,874 
WportN.,@c| 2,142} 12,260) 1,047, 7,866) 2,457) 1,914 
New York...| 1,895] 6.293) 8,706] 43.606, 94,886) 82,127 
Boston......| 1,992) 18,780) 4,617| 30,067; 28,000} 39,000 
Baltimore..| 502) 5,735) 5,548] 34,473) 38,924! 17,061 
Philadel.&c| 824) 8,409) 638] 10,655) 7,664 6,248 


Totals... '305,968 3,542,946 321,431'3,387,040 sein see! “$58,104 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 























SS 
In addition to above exports, our telegr: * 
give us the following amounts of Bowen. on. shipbosrd ua 
sleared, at the ports named. We add similar figures te 
ew York, which are prepared for our special 
3 J te pe al use by Mesars, 








Cambert & Barrows, ce Exchange Building 
ON SHIPBOARD, NOT CLEARED FOR— ee 
Nov. 28 at— | Great Ger- | Other | Coasi- Leaving 


Britain| Fr’nce| many.|For’gn| wise. | Total. | ee. 

Sew Orleans.| 12,855|23.819|10.810|18,770 _780| 66, san 

Galveston 464|13'660| 5,451 107:304, iso 
3.800 

















Savenmahe | nes 7A06| 8 550] s,500124 7 

a eece| seccce| secoce Ne 

Genetenc| | | | ol 700 Bi 

TRscscennd scenes] eoammel sesens ----| 8,300) 3,300) 19 633 

MOTPOLK...cece| 2,500) wnccee| nn. 3,500) 6,000) 12 18 

eae Bipewe Beeveres Brose 300) ...... 300] oa'sen 
ports 15,000) .....- 12,000} 2,000) ......| 29, 50,786 








Total 1908..| 97,118/41,285|42,824| 43,730|27,981|252,989| 7¢0,47 


Total 1901..| 96,048 37.297|59,900| 34,619) 17, | Sianes 
Total 1900._| 73,697 4,219162'868130,609 18 970 28 Ce14 oiene 

Speculation in cotton for future delivery has been f 
active. Early in the week there was a sharp up-turn to prices, 
Excessive rains continued to be reported from N 
Texas, which report said was unfavorable for the late growth 
of cotton and was preventing its development; the movement 
of the crop was smaller, and cable advices from Liverpool re. 
ported a decidedly stronger market, all of which br 
shorts into the local market as buyers to cover contract 
There was also a disposition shown to anticipate a bullish Ba. 
reau report on Dec, 3, it being generally expected that the Bn- 
reau will estimate the crop at anywhere from 10,200,000 to 10.. 
500,000 bales. At the advance bull interests hecams free 
cellers to realize profits, and it was argued by believers in g 
large crop that the comparatively moderate crop movement 
is due largely to the inability of the railroads to handle the 
cotton offered, owing to the congestion of freight traffic east 
of the Mississippi. It also was argued that should the Bareay 
estimate prove to be about as is at present expected, that the 
report will not be construed as a builish statement, inasmuch 
as owing to the errors made in previous seasons the trade 
will be inclined to make such a large allowance for error, 
now that an estimate of 10,200,000 to 10,500,000 bales is likely 
to be construed by many as indicating a crop of at least 11, 
250,000 bales. Another factor that had its inflaence against 
the market was the low price for silver, which was interfer- 
ing with business in cotton goods with the Far Eastern 
countries that were on a silver basis. To-day the market 
opened steadier on cold-weather reports from the Sonth, 
Subsequently, however, it was quite generally believed that 
the frosts reported would be beneficial in developing and 
opening late formed bolls, and prices reacted. The close was 
steady with prices 1 point lower to 8 points higher for the 
day. Cotton on the spot has been steadier, closing at 8'béo, 
for middling uplands. The average estimate of 144 members 
of the N. Y. Cotton Exchange placed the yield of the cotton 
crop at 11, *0,000 bales, ; 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as folHows: 


































































































Receipts ai—| 1903 | 1901. | 1900. | 1899. | 1898. | 1897. UPLANDS. Sat. | mon|Tues| Wed| Th. | Fri. 
Galves'n,&o.| 79,849| 88,545| 106,245| 81,176] 109,884) 104,723 | #000 Ordinary.............-0--| 7°50| 7°60| 7°50| 7°55| mm | 786 
New Orleans| 112,842, 94,994] 82,393] 65,756, 103,999] 128,053 | Ow Middling........-...-sss00 bie ss oi3| oas| ov 
Mobile......| 8,133; 6,916] 5,585) 5,614) 11,109] 16,765 dling... .-2.--c0----| 8'94| 9°0i| 394| 8:99| B Fe 
Savannah...| 55,957| 46,583| 88,041/ 26,101/ 46,717) 50,165 | @ddling Fatr.........--- ---c- ‘56| 9'46| 9°51) “ | O61 
Ohas’ton, &c.| 5,700| 12,785} 5,482 6,561| 17,867| 18,570| gyLr. 7 ioe 
Wilm’ton,d&o| 18,145| 12,971, 6,985] 8,499] 18,032) 16,632 =n 
Norfolk. ....| 15,736, 19,604] 13,012] 13,473| 38,596, 28,370 OFAINALY. -eenes sooene ono m | 
N. News, &c| 2,142) 1.047, 2,693, 115] 12,1911 1,995 | Suan ern = | peo 
All others... 12,464] 38,033) 25,158) 15,704) 48,003) _ $6,832 | 4004 middling. - E v4 
— a ge RRR Te jpe e 4 enence cee D 
. thie wk.| 805,968} 821,431] 284,844) 222,993] 394,897| 400,835 
ere a saeras amaaae ee een cainees st ea bene = 
Since Sept. 1/3542,946 0 ' ; ; — 
P : : Gow MUGGING... .c00ce-.------| 7°00| 710) 7:00| 7°05 7-05 
The exports for the week as this ae a “por MIG AUING, = econ cezsanensnen orf 53° be 6°05 oe hg 
i iw oe ¥ 5 x 4 ° 
of 210,721 bales, of which 107,808 were to Great Britain, 25, Low tiiddiing Tinged... 816 | $26 | 816 | 8-21 | day. | 88 


to France and 77.608 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 



































Week Bnding Nov. 28,1902. |From Sept. 1, 1908, to Nov. 28, 1902, 
Boports Baportes te— Baperest to— , 1902....0. 8°55 | 1894....0- 515i | 1886....0. 9816 1878....6. thie 
from— Great Contt-| Zotal| Great | | on | coonne Beecses Slig cowene 9716 — 
Pranee France Tetei | 1900......10% | 1892...0010 1884......107,¢ | 1876 
n. . . Britain. , | © §| Saeeeses = B-conee £VU 0 =| £0 OS ences 6 scenes 
— ase betes 9 tenn MMI FE 1899-022 71316 | 189L-cccxe Blig | 1883.-.-20109j6 | 1875.-n-oe]8% 
Galveston... | 24,551) ...... 16,863] 40,019, 890,440/119,808, 254.684) 718,625 | 1898.4.... 5 1890..c000 97 | 1889......10%9 | 187 4% 
Gab. Pass, &6..| ......| -..... 5 pe 6,12} ......] 17,625) 23,807 | 1897...00- 51316 | 1889..c00010% | 1881...... 12 18 “ 
Mew Orleans. | 44,973| 22,611) 87.760 105.958, 278,404 119,809, 200,05' 591,108 | 1896---000 71116 | 1888...000 D7e | 1880.....012 | 187! 
asebtle.....-- : 6,551 ox 2,535! 14,086! 26,6:8| sa 15.178! 40,836 1895 ...000 8% | 1887 .c20cl071¢ | 1879...00012%9 | 1871.n0neeld 
PRRRRAA acces.) senose] ass 23,842) ...... 14,131| 87,973 gaamtinets tan abe caiaenion andi hey en Oe 
Savannsh..... | 17,949 3,090) 8,275 20,823 75,477| 29,275) 290779] 395.631 
Ei :E ical absintl <casil | soeved | a Hkaee aso] 40,179 | vo Jowerthan Middling of the old classification. 
GRAFIOTOM... | rcccas| coccce| coccee| soccer 16,500] ..... 48,089] 63,629 MARKET AND SALES, 
MERE Bi oc55il| Essecenl; <asiiael’ abekee | Pick sind —— 
RE isnall seineel legend seaiak | 63,419) 8,942, 127,301) 194.069 srot Manxar | FUTURES 8.8 OF SPOT & CONTRACT 
Morfolk....... | 1,600) 000.) see. 1,600) 6.695! 8,900) 10,598 OLOSED. MARKRBT ma | Oon-| 0 
W’port N., &¢..| 1,720, ......) +... 1,720, 2.22) ee ee | 221 ; OLOSED. | gort. comp tract. | 20%! 
New York....| 2,976 100) 9,611, 6,687) 69.552, 6,168] 62,656 145 987 — 
Boston ........ BBD)... e-.| 9879, 96.477) 0... 770| 27,247 | Saturday ..|Quiet............ iBteady ...... 100| 225)... 3 
Baltimore..... 4,199) .2000-]  secee. 4,199) 39.173] .....] 7,604) 46,776 oe —— ad. Very steady.) ....|  .... 
Philadelphia. | ...... pre pres .aves | 15,695, .... | 1,060] 16,686 | Srduadaacltuioe’ G pte adv, BLOM weewce| nes) wens) wnnel as 
GanFran..0.| ...... roe 4.080} 4,080 ~ ) _  eeteganmn mane ipenent Mime meee ee 
otsl........ 107,808, 25,810, 17.908 810.781 1,081,196 £70,877 1,108,340 8,904,080 Friday .....\QU1Ot.....00- 00+ eres soo] eeee|_ 500) Bsed 
ota! 1901 ....'187,002' 96,165 124,845 288,415 1,198,184 300,041 935,216'2.493,891 | Total... — 100! 287) 600| 08 

















The quotations for middling upland at New York 
Nov. 28 for each of the past 82 years have been as follows. 
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Tae VISIBLE SUPPLY OF COTTON to-night, as made up b : 
cable and telegraph, is as follows, Fo stocks, as we The above totals show that the interior stocks have de- 


as the afloat, are this week’s returns, an 
But f 


uding in it the exports of Friday only, 


T conseqn 
figures are brought down to Thursday evening 
make the total the complete figures for to-night 
— 28), we add the item of exports from the United States 


ently al) 
bales less than same 




















riod last year. 


creased during the week 4,502 bales, and are to-night 59,185 
The receipts at all the 
towns have been 38,113 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 























































































































































































































1903. 1901. 1900. 1899. | for week and since Sept. 1, as made up from telegraphic 
SEs Lereypoot—alee. 808.060 ao.gb9 404050 761.09 | reporta Wriday night, The ‘results for the week ending 
Total Great Britain stock. #70 ‘000 502,000 807,000 783,000 Nov. 28 and since Sept, 1 in the last two years are as follows. 
Sock at Hamburg............. j 2, 15, 5,000 
Mock at Bremen........ 0... 92,000 189,000 179,000 189,00¢ 1903. 1901. 
Stock at canpeiaen Guides satient nn 1,000 November 2 
Stock at Rotterdam ....0.-..-. 0 ceceee 0 ceeeee "200 - * Hines Mines 
Stock at Antwerp............. 5,000 3,000 4,000 4,000 Week. | gept. 1.| Wes*- | sept. 1. 
Stook at ME Biies cocestat cone 63,000 118,000 73,000 190,000 = 
Stock Marseilles............ S 0 5 7 
Stock at Barcelona............ 34,00 B2 27,000 25° 33,729) 223,359) 29825) 276,510 
Btock at Genoa......-.......-. 24,000 25,0 26,000 58,000 £195) 68,256) 8,488 46,6 
Mock at Trieste.....0.-.-..--- 3,000 4,000 2, 9,000 13 ete aes issn 
Total Continental stocks.. 233,000 353,000 328,200 555,20 3°789| 42'085| 8'377| 53°910 
Total European stocks.... 603 855,000 830,200 1,338,20¢ 8 8,330, 38,653] 29,768 
Jadia cotton afloatfor Europe 23, 9,000 41,000 1,000 6,276) 86,779) 13,462) 92,941 
Amer.cottonafioatforE’rope. 665.000 774,000 601,000 487,000 —-— | —- ~~ |---| -___-__ 
Brasil,&o.,ait.forE’pe 64, 57,000 57,000 _ 76,000 Total gross overland.......... 53,941! 438,170] 60,079] 512,881 
lexandria, wee 1532, 176,000 155, 168,000 | Deduct ship — 4 
ne Bombay, India 141,00 7,000 152, 203, Overland to N. Y., Boston, &c..| 5,213| 34,167) 14,539) 118,801 
in United States ports..1,013.408 858,194 851,532 1,001,553 | Between interior towns......... 244) 7,638) ‘82s| 17,906 
Stock in U. 8. interior towns.. 574,877 634,012 651,965 775.402] Inland, &c.,fromSouth.........| 1,110} 14,874) 818] 16,525 
United States exporteto-day... 19,585 36,3 88,453 19,050 —-—-| —-——_ - 
oputal visible supply. ...-.. 3,255,870 3,496,534 3,888,100 4,072,203 Total to be deducted........... 6,567) 56,679) 16,685) 168,283 
abeve, totals of American and other descriptions are as follows: Lea: total net land 47.374\ 381.491 
“a ving net over —_ 374) x} 44.394! 359,649 
Tayarpoo! stock. ........bales. 395,000 419,000 433,000 694.000 | fnetoregoing shows that the week's net overiand movement 
American afloat fof Hiroe... 668.000 774000 sol'000 487/000 | “his year las been 47,374 bales, against 44,804 bales for the 
United States stock.........-..1,013408 858.194 851,532 1,004,553 | week in 1901, and that for the season to date the aggregate net 
United Statesinterior stocks. 574877 634,012 651,965 775,40: | overland exhibits an excess over a year ago of 21,842 bales, 
United Statesexporteto-day.. 19,585 36,328 38,453 19,050 
Total American.......-e«-. 3,772,810 3,030,584 2,877,950 3,491,005 1903. 1901. 
pt. celatak a. a 76,000 61,000 87,000 - mon oot _ 
london stock..-------------. “7000 "7000 Ys'000 “gone nee weak. | sept. .| eh. | sept. 2. 
talstocks..........-. 28,000 39,000 26 44,200 
afloat for Europe «sas 23,000 9,000 41, 1,000 | Receipts at ports to Nov. 28....... 305,968 3,542,946'321,431/3,387,040 
Bez’, Brasil, &e. loat...... 64,0 57,000 57,000 76,000 | Net overiand to Nov. 28........... 47,374) 381,491) 44,394) 359,649 
Alexan: Egypt... 152.0 176,000 155,00 168,00€ | Southern consumption to Nov. 28 | 40, 513,000) 36,000) 439,000 
Steck in Bombay, India....... 141,000 97,000 152,000 103,000 piidiieiaiiietei NaS ngennpee mene ee 
Total Gis accncineccssenus /4,487, 401, 5 
Total Amerioan no -77-"2,772;870 8,085;584 2,977,050 8 401.008 | tterlor stocks in excess. ...-.---. "4,503| ‘511,799, 9,752| ‘604,707 
Total visible supply 3,255,870 3,496,534 3,383,150 4,072,205 Came into sight during week..|388,840 
© ewenee ? ? " * --|805,08Y = —-wwwn- 411,577 eeenes 
Widdiing Upland, Liverpool. «bea. "all one Aiisad Total in sight Nov. 28°... wewae- 4,949,286) .200-. 4,690,896 
land, . 6 — | - ee S| 
Brown,liverpool 7144. 5%d. 776d. 63,64. | North’n spinners’ tak’gs to Nov.24| 78.633) €63,0!8 40,695) 601.858 
See Lane laverpoct ae zh ah. *Deorease during week. 
Good, eo» 425394, 47164. 54d. 41164. Movement into sight in previous years, 
Continental imports past week have been 165,000 bales, | Wees— Bales. | Sines Sept, 1— Bales. 
Ff, above figares indicate a loss in 1902 of 240,664 bales | 1900- Nov. 30,............ 409,460 | 1900—Nov. 30....... ee. 4,815,708 
as com with date of 1901 d 127,280 1899- Dec. 1.........e00. 820,461 | 1899-Deo. 1...... coce 4 - 
bales pared same oO , & decrease of 127, 1898- Dee. 2.....-.--2.-- 513.537 | 1898—Deo. 5,778,801 
from 1900 and a decline of 816,335 bales from 1299, 1897- Deo. 3....22.s000ee 502,859 | 1897- Dec. 3.2.....22 5,467,504 
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PR aoe pr FOR MIDDLING CoTTON aT OTHER MARKETS,— 
are closing quotations of middling cotton at Southern 











and other principal cotton markets for each day of the week, 
Week ondé CLOSING QUOTATIONS FOR MIDDLING COTTON OF— 
Nov. 28. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 81 83 83. 83 : 8 
New Orleans 7% 8 = 8 “4 8 “ 5° 
Mobile ......; 7% 7% 7" 7% : 7% 
Savannah... 7 T1dig T1lbig 77% 2 77% 
Wilmington. Fai om % 7 : a2 
Norfolk ..... 8lie 81g 83-6 8316 = 83, 
Boston...... 80 8°50 8'6U 8°50 2 85 
Baltimore..| 8 | 84 84 a 84 
Philadelphia| 8 75 s a ae ais a ei & ‘ 2. 
Memphis....| 77% 3° 8 o° i a° 
St. Louls....; 773 715i¢ Slig : 8 
Houston....| 8lig 8lig 8316 8316 H 8316 
Oinsinnati..; 8 8 : 81g 
Little Rock.) 733 Tg 7g 7 : 7s 























The closing quotations to-day (Friday) at other important 
rn markets were as follows. 


Athens......... 81g |Columbus,Mises 71 | Nashville..... - T% 
Atlanta......... 83:6 | Eufaula........ 7% | Natches...... - 7136 
Charlotte ...... ~ 7% 1D. sene I snenn e 
Columbus, Ga. 7% | Montgomery... 7% (|Shreveport.... 8 





NEW ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 























Bat’day. | Monday, | Tuesday,| Wed’day,|Thursd'y, Friday. 
Nov. 22 | Nov. 24. | Nov. 25. | Nov. 26. | Nov. 27. Nov. 28. 
Nov’BER— : 
oe — @-|-®?d — |8°01@°03 — @-— ® —-@- 
Closing ...|7'°95@ —/|8°08@ —/|8°03@ —(|8'10a — ; 8008 — 
BER— ; 
----|7'93@'01 |8'06@'15|7:97@ 09 |8:00@-06 : 8 050'08 
Closing ...|7°99@-00 |8°12@-13|8°01@'02|8:050°06 . 8:048°05 
JaANUARY— | . 
Range ....'8°00@ 09/8°14@'25/8°07@°20'8 080°16 iy 8°13@'18 
Closing ...|8°07@'08 |8°22@'23/8°09@'10/5°130°14 2 8°140°15 
MarRcH-- a 
----|9°09@'18 |8°28@°35 |8'160@°30/8°19@'25 & 8°220@°28 
mt g...|8°160@°17/8°32@ -—|819@ —/|8'230°24 : 8°28@ 24 
Y— ' 
Range... 8°16@'23/3:28 m°40/8°200'33 |8°240°30 : 8:27@°31 
a. & ..-|8°21@'2« |8°36O'37 |8'23 024 |8'27O'ZS : 8 270@°28 
KE— H 
Spots ..... Steady. | Firm. Easy Firm. ; Steady. 
Options...) Quiet. | Steady. | Steady. | Steady. ; Quiet. 








WEATHER Reports BY TELEGRAPH.—Our advices by tele- 
graph from the South this evening indicate that the temper- 
ature has been lower during the week, with killing frost re- 
ported at many points. Rain has been quite general, and in 
some sections the precipitation bas been rather heavy. 

s Terss.—Hoavy to killiog frosts occurred gener- 
ally over the State on Wednesday night. There has 
been rain during the week to the extent of thirty hundredths 
of an inch on two days. The thermometer has averaged 59, 
the highest being 76 and the lowest 42. 

Palestine, Texas.—The week’s rainfall has been one inch 
and forty-eight hundredths, on three days, The thermom- 
eter has averaged 55, ranging from 36 to 74. 

San Antonio, Texas,—It has rained on three days of the 
week, the precipitation being thirty-two hundredths of an 
inch. The thermometer has ranged from 36 to 78, averaging 


Fort Worth, Texwas.—We have had rain on two days during 
the week, the rainfall reaching two inches and four hun- 
dredths. Average thermometer 51, highest 68, lowest 34. 

C Chi . Tewas,—There has been a trace of rain on 
three days during the week. The thermometer has averaged 
62, the highest being 82 and the lowest 42. 

New Orleans, Louisiana,—Rain has fallen on one day of the 
week, the precipitation reaching one inch and ten han- 
dredths. The thermometer has averaged 67, 

Columbus, MississippiicWe have had *rain on two days 
the past week, the rainfall being one inch and twenty hun- 
dredths. The thermometer has averaged 52, the highest 
being 70 and the lowest 34, 

Letand. Mississippi.—We have had rain on five days of the 
week, the rainfail being three inches and fifty-four hun- 
ey The thermometer has averaged 56°6, ranging from 

to 76. 

Vicksburg, Mississippi.—There has been rain on three days 
during the week, the precipitation being one inch and sixty 
hundredths. The thermometer has ranged from 34 to 75, 
averaging 58. 

Helena, Arkansas,—First killing frost occurred this morn- 
ing. There is but little cotton in the fields. The week’s 
rainfall has been three inches and sixteen hundredths, on 
three days. The thermometer has averaged 54, ranging from 
81 to 70. 

Little Rock, Arkansas.—We had a light freeze yesterday 
morning. Rain has fallen on four days of the week, the 
rainfall being two inches and twenty-three hundredths. The 
thermometer has averaged 53, the highest being 69 and the 
lowest 33. 

Memphis, Tennessee.—Killing frost, ice and a trace of snow 
on Thursday morning—the latest date for killing frost on 
record for this locality. Bad weather has interfered with 
harvesting, and the lack of transportation facilities has 
checked movement somewhat. There has been rain on four 
days during the week, the precipitation reaching two inches 
and forty-seven hundredths. The thermometer has ranged 
from 31 to to 68°1, averaging 534. 


[Vou, LXxy, 
Nashville, Tennessee.—There has been rain du the week 
to the extent of two inches and forty-eight hundredths, Ay. 


erage thermometer 44, highest 59, lowest 80. 

Mobile, Alabama.— Heavy rains occurred in the interior 
the middle of the week and killing frost this morning, Therg 
has been rain on one day during the week, the precipitating 
being fourteen hundredths of an inch. Average thermom. 
eter 63, higbest 74, lowest 39. 

Montgomery, Alabama.—First killing frost of the season 
this morning. It has rained on one day of the week the 
rainfall reaching one inch and three hundredths, Average 
thermometer 57, highest 72 and lowest 38. 

Selma, Alabama.—There has been rain on two days d 
the week, the precipitation reaching two inches and ten 
hundredths of aninch. The thermometer has averaged 55 
the highest being 77 and the lowest 381. F 

Madison, Florida.—There has been rain on one day during 
the past week, the rainfall reaching two inches. The ther. 
mometer has averaged 63, ranging from 36 to 80. 

Savannah, Georgia.—There has been rain during the week 
to the extent of one inch and. forty-five hundredths, on two 
ve. The thermometer has ranged from 43 to 74, averag. 
ing 63. 

Augusta, Georgia.—There has been rain on two days dur. 
ing the week, the precipitation being seventy-six hundredths 
cy inch. Average thermometer 58, highest 70 and low. 
est 35. 

Charleston, South Carolina,—There has been rain on four 
days during the week, the precipitation reaching ninety-one 
hundredths of aninch. The thermometer has averaged 62, 
the highest being 74 and the lowest 38, 

Stateburg, South Carolina.—Ruin has fallen on two days 
of the week, the rainfall being one inch and thirty-nine hun- 
rey The thermometer has averaged 59°5, ranging from 

to 72. 

Greenwood, South Carolina,—Killing frost with light 
snow on Thursday. Rain has fallen during the week to 
the extent of one inch and seventy-eight hundredths, 

The following statement we have aiso received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock Nov. 27, 1903, and Nov. 28, 1901. 


Nov. 27, '02.| Nov. 23, ‘01, 











Feet. Feet, 
Sew Orleans.... .......AbD0vV6 sero Of gauge. 3°8 29 
Wem phis....0c..0.-00- -Above sero of gauge. 70 02 
Sashville........ .....-AbOv6 zero Of gauge. 175 18 
Shreveport.... ........ Above sero of gauge. 19°9 08 
Vioksburg............--Ab0ve sero Of gauge. o4 22 





Inp1a COTTON MOVEMENT FROM ALL PorRTs,—The receipts 
af cotton at Bombay and the shipments from all India ports 
for the woek ending Nov. 27, and for the season from Sept, } 
to Nov. 27 for three years have been as follows: 
























































1903. 1901. 1900. 
Receipts ai— Bines Bince Binee 
Week. Sept. 1. Week. | Sept. 1. Week. Mept. 1. 
Bombay....... 81,000] 88,0001 27,000! 142,000! 27,000! 77,000 
For the Week. Mince September 1. 
_ Great | Oonti Great Oonii- 
rom— 6a - on. 
Britain.| nent. | Total. | Britain. | meni. | Total. 

Bombay— 

_ DRS 1,000} 1,000 2,000} 27,000] 29,000 

BL uct Shecike 1000! 1,000] _...... 22,000| 23,000 
P 1900.....] ...... 6,000} 6,000} 10,000) 69,000} 79,000 

ee re a Si 8,000} 8,000 

ee oes oe — fee, Baer 8,000} 3,000 

1900... 1,000] ...... 1,000 1,000 7,000 8,000 
dadras— 

3 aa = a he ee 1,000 1,000 

1901..... SNA gee SE a a Bees 8,000 HY4 

1900..... 2,000} 2,000) 4,C00 2,000 7,000} 9, 
all othere— 

=. se 2,000] 2,000 seecee| 35,000] 25,000 

ee re, 1,000} 1,000}; ...... 21,000} 21,000 

1900..... 3,000| 1,000] 4,000 5,000! 24,000] 29,000 
fotal all— 

_ a ae 8,000} 3,000 2,000} 61,000} 63,000 

ED igwatll’ , antcaiin 2,000} 2,000| ...... 49,000} 49,000 

1900..... 6,000! 9,000! 15,000} 18,000! 107,000! 125,000 




















ALEXANDRIA REOEIPTS AND SHIPMENTS OF COTTON. 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 











| 
_—e” 1902, | 1901. } 1900. 
Receipts (cantars*) — 
This Week. ........ ee 330,000 | —_ 310,000 | 310,000 
Since Sept. 1........ 2,896,000 | 2,645,000 || 2,157,000 





This | Since | This | Since | This | Sines 
week. | Sept.1. | week. | Sept. 1. | week. | Sepl.1. 


—_—_—_— 








Exports (bales)— 
To oe, «2. {13,000 senenel 8,000! 79,000 10,000 100,000 


To Continent t....-.|19,000/111,000 15,000 |126,000 66,000 


ee | 
Total Europe ..... 31,000|234,000/'23,000'205,000 |14,000' 166,000 
* A cantar is 98 pounds. 




















¢ Of which to America in 1902, 22,018 bales; in 1901, 28,016 bales 
in 1900, 15,982 bales. 
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—— 
MaRKET.—Onur report received by cable 

from Manchester states that the market is firm 

yarns and quiet for shirtings, The demand for both 
and cloth is improving. Wegive the prices for to-day 
and teave those for previous weeks of this and last 






































year for comparison. 
vidal 1903. 1901. 
8% ibs. Bhirt-| Cott'n 1 tbs, Bhirt-| Cott'n 
32s Oop. line, id. | 328 Oop. lings, common| Mid 
Twist. to finest. |Upids| Twis to finest. | U; 
tosis |b Zigot S| «4s mg 08 |S 3408 2 | ali 
98 16 
Og. S47 ale 5 2407 9 | 4°64 O07" |5 ae 
Nov.771;698 |5 2 @7 7s| 4°52 (6% @78 5 11908 O | 45i¢ 
a jal7ie@8 «|S 19@7 73s] 4°44 65 O79 5 0 O7 1019) 45:6 
# 91760 5 19@7 739] 4°54 |611,40745 5 0 @7 9 | 41 
« 387% 08116 5 2 @7 8 | 4°54 16% O71 5 014997 D | Allyq 





Cotton Crop EstiMaATES.—Estimates on the cotton crop 
of 1902-03 have been made by various exchanges as follows: 

New York.— Announcement was m:de on the Cotton Ex- 
change, Thursday, that the average estimate of 144 members 
of the Exchange placed the present cotton crop at 11,077,00u 
bales, the highest estimate being 11,800,000 bales and the 
lowest 10,400,000: bales. 

Augusta.—The average estimate of the Augusta Cotton 

Exchange made public Nov. 7 was 11,093,923 bales. 

Exports of COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of Octokter and since January 1 in 
1902 and 1901, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 

















\varn&Thread Cloth. | gotatof al. 
0000 omitted.) ———~ me 

| 1902, | 1901. | 1902. | 1901. | 1908. | 1801. | 190% | 1901. 

| Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lode. Lbs 


January .....| 18,00¢| 17,198] 607,812] 482,633| 95,49+| 90,763, 118,596] 107,958 


February....| 16,325| 15,676) 499,783) 426.419] 82,701) 80,191) 99,020) 965,867 














March ...... 16,86(.| 15,94] 450,06¢] 420,892/ 84,68¥/ 79,152 101,49] 95,097 
Totist quar) 61,25 48,81+ | 1,807,661 |1,890,044)962,841|250,100, 814,192] 298,020 
et. «00... | 18,748 16,615] 486,578] 418,480] 91,50s| 78,60%/ 110,262) 96,814 


.. | 16,522) 15,115) 427,725) 420,605) 80,487) 79,007! 00.684 04,215 
13,120) 18,901, 898,37 | 424,153/ 73,07+) 79,771, 87,0¢+| 98,673 


Tot. 24 quar.’ 48,890] 45,684 | 1,807,673] 1,263,261|246,014|237,567, 294,30:| 283,201 








July........ | 14,717 18,442| 438,94: | 477,819) 82,647) 80,85*, 97,24.| 108,800 
August.......| 16,507) 17,361) 454,896) 476,259) £5,45%| 89,88 | 101,06} 106,783 
September...| 16,63+ 16, 298 422,686) 442,800) 79,471) 83,17¢) 96,11) 29,476 








Tot. $4 quar.| 47,663| 52,001 1,315,092: |1,305,408|247,471|262,41| 206,834) 914,509 























October...... 17,855! 18,6011 444,08¢) 442,171! 83,514 63.164 100,86} 101,845 
Stockings and SOCKS........-....+« 000 cocccccecccosces cocccceecs | 84 880 
Sundry articles....... Be Ee ttn cb kopeccdvoupes drapivanes | gros] 28,504 

Total exports of cotton factures........--20--+ oes-- laaepaee 1,022,949 








The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,032,510,000 Ibe, 
of manufactured cotton, against 1,022,949,000 ibs, last year, o1 
an increase of 9,561,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during October and since January 1 in each of the 
last three years, 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31. 






















Piece Goods— Yards. October. Jan. 1 to Oct. 81. 
(000s onvttted.) | Fo0a. . | 1900. | 102, | 1901, | 1900, 
Rast Indies .................. |195,068| 180.831|177,8+0] 1,914,855|,008, 143| 1,828,727 
7, 100: 76| 260/396] '770'505| ‘6OT.Av4 
a BR. ccnccccesece 29.1 617 7} 606,006) 440.631 
eee 250,688 ,9~ 247,154 


North America .... 
All other countries 





Total yards..............-. / ? 4,464,949) 4,430,7¢4/4,207,060 
Total value.. ..... ...... ine £4,684) & £46,158; 246,010) £44,473 
Parns—Lbe. 


0008 omitted.) | | 








i csseeiesncsene | 74,640] 16,009| 12,082) 133,64%| 140,890] 194,168 














Total value... | £647! £719! 2682) £6,126! 26,66") £6,402 





Jure Butts, BaaGina, &c,—The demand for jute bagging 
during the past week has been limited, but quotations are 
Unchanged at 6c, for 12 Ibs, and 63{c, for 2 lbs., standard 
Fates. Car-lcad lots of standard brands ere quoted at 
(hG6ife., f. o, b., according to quality. Jute butts dull at 
14@13¢¢, for paper quality and 2@2\c. for bagging quality, 


~—Mr. James A. Montgomery, cotton broker, died suddenly 
at the Hotel Beresford Sunday afternoon from apoplexy. He 
Was born at Brantford, Ontario, Oct, 18, 1857, was educated 
at Toronto, and came to New York thirty years ago and con- 
Rected himself with Patterson, Downing & Co, Twelve 
= ater he became a partner in the firm of George W. 
& Co., which subsequemtly was changed to Bailey 


Egyptian Cotton Crop.—The following report on the 
cotton crop in Egypt, kindly furnished to us by Mr. Fr. Jac 
Andres of Boston, was issued by the Alexandria General 
Produce Association under date of October 81: 


The month of October, with the exception of some fogs and showers 
fallen the last few days, was hot and favorable to the cotton plants. 
Th eS po how*ver, has not had mach influence on the 
crop, nor has it repaired the effects of the fogs of September, the 
damage from which is now more apparent than at one moment sup- 

The first picking has been gathered and the second nearly s0. 
© results found vary according to provinces and localities. Taken 
together they are inferior to last year. The third picking, as usual, 
will not be important. The yields in ginning are less§than Septomber, 
but at the same time are superior to those of last year. Tae —- 
from Upper Egypt and the oum do not differ materiaily from those 
of Lower Egypt. From our information generally we are led to estimate 
that the crop will reach about 6,000, Cantars. As our previous 
resume mentioned, the quality is not satisfactory, especially the 
euperior grades. 

LATHAM, ALEXANDER & Co,’s Crop EsTIMATE.—Mesars. 
Latham, Alexander & Co. issued a circular on Nov, 25, in 
which they state : 


This year, instead of requesting estimates of the crop from many, we 
have sought the information by letter and telegram from a limited 
number of the most intelligent and beat informed correspondents in 
every cotton State, and the following we regard a conservative esti- 
mate of the crop at this date—11,000,000 bales. 


SHIPPING NEWS.—As shown on a previous pags, the 
exports of cotton from the United States the past week have 
reached 210,721 bales. The shipments In-detail, as made up 
trom mail and telegraphic returns, are as follows: 


To 
New YoOrK—To Liverpool, per steamers Cevic, 810 upland 
OT | EE Ee: crnbenconseune we 888 
To Manchester, per steamer Bellaura, 2,027 upland an 
NE Oe HR SI iiiiciannndtnieadde <oaetttentscthednacdencan, ee 
To Havre, per steamer Baltazan, 100... . 100 
To Barcelona, per steamer Gergovia, 50 
To Genoa, per steamers Palatia, 156.. 
Sicilla, 206....Trojan Prince, 200..... . 
To Naples, per steamer Scotia, 125..._................ses-ee- 
TO Venice, per steamer Pocahontas, 300 
To Bombay, per , steamer Sioliia, 37..............--..-22---00 
Nuw ORLEANS - To Liverpool- Nov. 22—Steamer Chancellor, 
11,381... Nov. 24—Steamer Darien, “,97%....Nov. 25— 
Steamer Mechanician, 20,219....Nov. 26—Steamer Louis- 









ee ee ee eae. 
To Havre Nov. 21—Steamer Riojano, 12,030....Nov. 26— 
Steamer Powderham, 6,031...............c.--sceccccccccces 17,061 


To Dunkirk Nov. 28—Steamer Finland, 5,500. ... 
To Bremen - Nov. 26—Steamer Louisiana, 14,201. 





To Hamburg—Nov. 25—Steamer Sanbia, 1,633.... 1,633 
To Antwerp Nov 22—Steamer Lugano, 4,360. .. 4,360 
To Copenbagen—Nov. 28—Steamer Alabama, 1,961. --- 1,961 
To Barcelona—Nov. 24—Steamer Puerto Rico, 6, 1. .casue 151 
To Genoa—Nov,. 22—Steamer Citta di Palermo, 7,600 ...... 7,600 
To Naples—Nov. 22—Steamer Citta di Palermo, 958........ 958 
To Vera Oruz—Nov. 24—Steamer Malm, 905.,...........-.. ois 905 


GALvVESTON—To Liverpool—Nov. 22 Steamer Irada, 16,040 
Nov. 25 Steamers Bernard Hail, 4,598; [nventor, 4,113. 24,551 








To Bremen-— Nov. 22—Steamer Breslau, 8,030........ .... -- 8,030 

To Rotterdam - Nov. 26—Steamer Labuan, 1,576........... - 1,576 

To Barcelona—Nov. 22—Steamer Otoyo. 1,350.. - 1,860 

To Genoa—Nov. 22—Steamer Otoyo, 1,296.. 1,296 

To Venice—Nov. 22—Steamer Jenny, 3,181.. 181 

To Trieste— Nov. 28—Steamer Jenny, 935 .. 35 
MOBILE—To Liverpool~ Nov. 28—Steamer Palm 55 - 6,551 

To Bremen-— Nov, 24—Steamer Sollube, 7,535....... ... con Spee 
SAVANNAH—i0 Liverpool—Nov. 25—Steamer Ramleh, 7,111 

upland and 300 Sea Island. ............ 2.2.20 eee eeeeee 7,411 

To Manchester—Nov. 24—Steamer Bangor, 7,699 upland 

I nos inccachsncescadncascheogacuanaanaiion 10,538 
To Havre - Nov. 25—Steamer Dora, 2,719 upland and 380 
Ee Fis no cecdconnnembennnssoepsari: seccucheoksnateckedide 

To Rotterdam—Nov. 22—Steamer Lyderhorn, 100.......... 

To Antwerp Nov. 25- Steamer Dora, 200.......... ........ 

To Gottenburg—Nov. 25—Steamer Dora, 200...... eaknenee 

To Barcelona - Nov. 28—Steamer Margherita, 6,250... 

To Trieste—Nov. 28—Steamer Margherita, !,525........... 1,525 
NORFOLK—To Liverpool—Nov. 21—Steamer Castano, 1,500.... 1,500 
———_ . a Liverpool—Nov. 25—Steamer Shenan- 

iy ., ae nkbbndhboeniihmaueinbhns neniien a deowdednmnn dha 
Boston - To Liverpool—Nov. 22—Steamer Ivernia, 1 


Nov. 24-Steamer Kaneas, 1,259.................. adeanae 2,879 
BALTIMORE—To Liverpool — Nov. 21—Str. Quernmore, 4,199... 4,199 
6aN FRANOISOCO—To Japan—Noyv. 25—Steamer Hong Kong 


Maru, 1,250..............-.-- ep seaanenas eohoccesaneces eccoe =4508 
Tacoma—To Japan—Nov. 20—Steamer Victoria, 2,800...... --- 2,800 
Total ceunas ceonce conse: $10,782 





Exports to Japan since Sept. 1 have been 45,848 bales from 
the Pacific Coast. 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
CALLIOPS, steamer (Br.), from Pensacola, Oct. 29, for Genoa, with 
1,25v bales of cotton, arrived at Funchal, Maderia, Nov. 20, with 
her cargo on fire. Efforts being made to discharge the cotton 
in the steamer’s hojd, and water pumped into the vessel. The 
cross bunker oargo is cotton, and the upper cross bunker cargo 
consists of cottonseed, 
Cotton freights at New York the past wedk have been 
as follows, 
































] 
& Montgomery, 


Batur.| Mon. | twes. |Wednes!Phure.| Fri. 
Liverpool........ e| 12 12 12 12 : 12 
Manchester......¢.) 15 15 15 15 : 15 
Havre............ c.| 15 |15%-20) 15%] 15% : 15% 
Bremen.......... ¢. 15 15 15 15 H 15 
Hamburg.... .... e| 15 15 15 15 : 15 
Ghent...... wvsee| BL. { 21 21 21 g 21 
Antwerp.........¢.) 15 15 15 15 = 15 
Reval, indirect..c.| 26 26 26 26 D 26 
Reval, via Canal.c.| 30 30 30 30 $ 30 
Barcei’na,ind’r’t.c.| 30 80 30 30 : 30 
Genoa....... .... ¢| 18 18 18 17 : 17 
Trieste........... e.| 27 27 27 27 : 27 
Javan (via 8ues).c. 45 45 45 45 g 45 

Quotations are cents per 100 ibs. 
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LIVERPOOL,—By cable from Liverpool we have the follow Indian corn futures have been less active and prices 
ing statement of the week’s cables, stocks, &c., at that port. | declined, the shrinkage in values being most pronounced 

























































































the near-by deliveries. The weather reports from the corn 
Nov. 7. | Nov. 14. | Nov. 21, | Nov. 31. r nae — = ee influence. Lower temperature 
dries ofgne woor._.paiee| 51,00%| 49,900| 44,000) c40o | 04, tbsence of raine have been reported during the 
Of which exporters took... 1,700 ,200 1,100 1,500 | P ——? © for getting the 
Of which speculators took. 100 100 300 00 | crop in condition for early marketing. The movement of 
Sales American..... 42, 42, 39,000} 35, the crop for the week has been ona more liberal scale 
— EB. capnssenccescse- 12,000 4,000 3,000 P 3,000 receipts at primary points showing a considerable gain 
rw oompes pecan . . 72,000) 73,000 75,000 ag 
Total stock—Estimated.......| 245, 316,000} 347,000) 363, compared with the previous week. These developments 
Ot wateh Ameriean— Est’. 191,000 243,000 272,000 2 dS, have had : a to wont dh v4 a of the bear inter. 
port o week..... . 7, , 04, ests, especially those comm o the short side of the mar. 
Aupunt ehoat  e™---""-~| 389'000| 850,000| 378°000| 350'000 | Ket for December delivery. In the spot market prices for 
Of which American......... 292,000) 300, 288,000} 325,000 | export grades have declined sharply, and at the lower 


























ters have been freer buyers. To-day the market 
The tone of the Liverpool market for spots and futures nen, tg was 
each day of the week ending Nov. 28 and the daily closing quiet butsteady. The spot market was quiet. 
prices of spot cotton, have been as follows. DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat, Mon. Tues, Wed. Thurs. 
£. 0. Duseccore 661 66 64 61lg . 














Oash corn 
Spot. Bat'day. | Meonday.| Tuesday.| Wed'’day.| Thursd’y| Friday. | Dec. delivery in elev..... 5949 50% 591g 59% 50% 
| Jan. delivery inelev...... 5353 53% 52% 53 Holiday, 53 
Market, ( |In buyers Harden’g Quiet. Moderate Quiet Quiet May delivery in elev..... 47% 47 4753 «477% 
12:30 P. Mm. favor. tendency. demand, 7 * | July delivery inelev.... 46% 46% 46% 46%, 46% 
Mid. Upl’ds. 4°54 458 460 454 454 454 DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN IN OHICAGO, 
Sai, > Wed. Thurs. 
Bales........ 5,000 8,000 7,000 8,000 8,000 7,000 Deo. delivery in elev..... 55 535, 53 54 wt + 
Spec. &exp. 200 330 500 500 500 300 | May delivery in elev..... 42% 4253 4219 427 Holiday. 
y 
——— mand July delivery in elev.... 41% 41% 4153 41% rt} 
ceo Quiet at [Steady at! Irreg. at Br’ ly st}dy|Bteady at] Quiet at Oats for future delivery at the Western market have been 
opened. {| “Soins: | aavance. | advance. | ‘decline: | advance. | peady, | More active and there has been an upward turn to prices, 
There has been a considerable falling off in the crop move 




















Market, (|, Easy st Steady at) Quiet at |Brilyst’dy| Dullat (Steady a! | ment, and this, coupled with a fairly active cash demand 
4P. mM. i ey be all fabeatbe | deatios | stwenes, bts hardening prices, a stimulated bayinn for speculative oe 
The prices of futures at Liverpool for each day are given | Count. ly the spot market has been fairly active at 
below, Prices are on the basis of Uplands, Good Ordinary | tm prices. To-day the market was unchanged, . 
Clause, unless otherwise stated. DAILY OLOSING PRIOBS OF OATS IN NEW WORK, 
The prices are given in pence and 100th. Thus: 4°67 means Bat. Mon, Tues, Wed. Thurs. Fri 
00d. No. 3 mixed in elev..... 36 36 






























































407-1 36 46.36 36 
€o. 2 white in elev...... 88 38 38 3g Holiday. 9° 
Sat. Mon. | Tues. | Wed. |Thurs.| Fri. DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
Nov. 32 | Nov. 24 | Nov.25 | Nov. 26 | Nov. 27 | Nov. 28 Sat. Mon. Tues. Wed. Thurs. Fri 
Dec. delivery im elev.... 30% 31% 31% 31% Holiday, 21% 
ADs! 1 [Lais| & 12's) 4 [12s] 4 |1249) 4 [12% 4 May delivery in elev.... 81% 3218 3213 82s ¥* 39% 
P, M.|P.M.|P.M./P.M.|P.M./P.M.|P.M.|P.M.|P.M.'P.M.|P.M.|P.M, F ll i are the 1 i quotations: 
“rlaGale Solas ef 45s\44e\44s\<40|440\ea9le's — 
ae < 4gle 404 a0le aa/4 bola 49/4 45/6 45/4 a6l4 47\4 a7 le a7 FINC.-202 -a0- seone. $2 60 O265 | Patent, winter....$3 75 03 85 
.-Jan....|4 41/4 38/4 48/4 46/4 48/4 47/4 43/4 43/4 45/4 45/4 45/4 45 | | nm gu 3 oS 02 85 | City mills, patent. 430 04 65 
Jan. Feb..../4 39]4 87|4 43|4 45/4 47/4 46/4 42/4 42/4 a4l4 dle 44/4 45 St: $55 Stss |p tc Se 
Feb.-Moh. ..|4 39/4 37/4 43/4 45 4 46/4 46/4 42/4 42/4 44/4 44/4 44/4 45 | Extra, No.1...... 300 @3 20 | Buckwheat flour.. 220 02 25 
Moh.-April..|4 39/4 37/4 43/4 45/4 46/4 46/4 42/4 42/4 44/4 44/4 44/445 | WOMrS-cnctcosree. 315 0335 | Corn meal— 
April-May..|4 39/4 37/4 43/4 46/4 46/4 46/4 42/4 42/4 44/4 44/4 44/4 45 | StFalghts...ocs... 340 03 80 Western, ete..... 3 30 3 35 
May-June ..|4 39/4 37/4 4314 4514 46/4 46/4 4214 4214 44/4 44/4 45/4 45 | “atent, eee 405 O4 65 Brandywine .... 3 35 03 40 
Jane-July ../4 38/4 37/4 42 4444 46/4 46/4 42/4 42/4 44/4 44/4 45/445) (Wheat flour in sacks sells at prices below those for barrels.) 
Jaly-Ang.. 438/4 374 42/4 44/4 46/4 45/4 42/4 42/4 44 4 44/4 44/4 45 GRAM. 
UAG.-BOPt ..) -20-| cows! cows! ewes! sone wows! come) cons) cone! soe cone] eee | When bush.— Cc. 6. Co: bush.— 6. ® 
Sept.-Oct.../ .... ~— coce| cose | eoce| cece! eves] coor! cone | snasl cones] ooo {ene »Mv.1.. f£.0. b. 86% Wer mixed........ 60%062 
Wthern Dul., No.1 £0. b.844 No. 3 mixed...... £0. b.62 
fet wees Mae ARTS [Beg rmew- PORE 
Jo Bresecace 0. BD. 0. 32 white....... eee @. DB. 
BREADSTUFFS. Onte—Mix'd,p.bush. 351208719 , per bushi— ao ile 
Fripay, Nov, 28, 1902, No. 2 mixed....... 36 @37 State and Jereey......51 055 
Only a limited volume of business has been transacted in| No.2 white......0. 88 @39 Barley—West........... Ay | 
the market for wheat flour, buyers and sellers still being Feeding... -.0000--.89 © 


apart in their ideasof values. A few inquiries have been | The movement of breadstuffs to market as indicated in the 
received for fair-sized lines of spring patents, but the prices | statements below is prepared by us from figures collected 
named by buyers have been on too low a basis to prove at-|»y the New York Srohucs Exchange. The receipts at 
tractive to the mills, A eingle exception to the genrral | Western lake and river ports for the week ending Nov. 2%, 
dulness has been the purchase of about 5,000 bbis. bakers’ | and since Aug, 1, for each of the last three years have bees: 
spring for the United Kingdom; the prices reported paid 
ranged from $2 90 to $300, The demand forrye flour has Receipts at— | Four. | Wheat. | Corn. | Oats. | Barley. | Ry. 




















continued limited to a few jobbing orders; prices have been Bbis.196 tbe Bush.00 ibe Bush 66 lbs! Dush.33 Ibe Bush48 be Bul Ba 
unchanged and steady. Buckwheat flour has been quiet but} mieago...... 146,927;  820,645| 979,018! 1,904,463; 611648 181,295 
steady. Corn meal has had only a small sale for prompt de-| giwankee..|  128.498| 228.4001 «19.950, 71,800| 450,8001 88,800 
livery and prices have been barely maintained. yaluth ...... 266,600| 1,788,275 829,858,827) 
Speculation in wheat for future delivery has been quiet. } aimneapolis.| ........ 8,383,7 25,220, 274,020) 885,060 
Fluctuations in prices have been within a narrow range and | Soledo.......)  ........ 197, 312,500) 48 200| 

the net changes for the week in values are unimportant, | etrott...... 8,700] 245,609 150.888 1: 8.376, 

The statistical developments reported early in the week had a} ‘leveland... 16,820) 108,34 198.651 108,645) 

bearish influence. The United States visible supply showed | $t-Louls....) 48,764) 811, 512,160; 411,180 

a considerable increase in the s‘ocks at primary points, and | “®0rla....... 20,550 9.4 488,600 186,700 

this, coupled with a freer movement of the spring-wheat ) “S™#a# Olty.|__ .....--- aa ee mee 

crop, induced more active selling by bear interests, under | fot.wk.1008) 636,156, 8,141,116 8,(60,660, 3,417,213 

which prices made a fractional decline. Subsequently. how- | ‘amewk.’61.) 466.964) 7,485,901) 2,601, 8,169,201 

ever, exporters — pe buyers in _ cash market, — ss 879,787] 4,737,457) 4,310,83: pone 

receipts at the mar: spring-wheat mar- ' 

Ket ageit’, showed a falling 7M, “and” there wore | SMe 8.488.007 158.347 69) £8,107.373 T4878. 360| S841 SOIR 
reports from the Chicago market that leading bull interests | 459°"""""""" 7,085,418] 108,785,006! 64,783,448 64.565.744 22,904,617 9,988,188 





had resumed buying for May delivery in that market, 


prices turned steadier and recovered all of the loss in recei grai board ports for 
— Business in the spot market here and at outpor’s Ph nx eS oe =o oo the me om 

as been fairly active, exporters being better buyers during ne tin Ce oo eee 
the latter part of the week. Prices have followed the course ts at— bdis. bush, = Dush. baish, bush bee 
of the market for futures, To-day the market opened firmer | N+w Yorn.......-.- 150.603 896.850 980850 618109 240.588 BINT 
but reacted during the day under selling by specula ive Bicgscsccecese. 19:263 179,987 L715 24.078 as8 
holders. The spot market was quiet but steady. ee Rent ee ee ee i ee) 












DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. as S010 42.120 23.460 
Sai. fues. Wed. Thurs. Fri. mae "603 34.840 46/615 

Cash wheat f. 0. D....cc0. 78 77% =# #%T7% 177 7% vee = .:1,428 = 20000 )=S «18,657 
Dee. delivery inelev..... 80% 80% 8038 805% Holiday. 80% eenineie skeen 234,500 2,800 
May delivery in elev..... 795% 79% 79% 80% 80 ee 4 QBB7AT4 — we eeeeee 
DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IN CHICAGO. ——— ———— 





Total week....... 525,626 2,958,303 910,118 1,082,148 297,975 158,907 
Bat. Mon. Tues. Wed. Thurs. Fri bs eee : r 116:314 88,018 
Seems GES Se 2, nas $l tenn eam gmenes ant ene 
very OV .ccce 0. we . do noti @ th ‘ew OF! 
7-ias na. Bo te Me Rh Tse 2 detente es aro 
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Total receipts at ports from Jan. 1 to Nov. 22 compare ae 
follows for four years: 


























Rewiot of— 1901, 1900. 1809. 
ae <.. seeebDdls. 19,519 839 20,297,028 19,851,898 10,785 672 
.128,266,§ 146,110,101  _91,671.638 106,888 262 

Meee? 188 lognes'ers §«1eheoLTL © IML708 cae 

os ‘* 46414877 66,671,200 —°72,176.617—86.4~8,¢78 

EEE cicesbee ‘ 8,015,0¢ 4.°03,940 0,664,825 11,907,920 
ByOncecscceccsceeeses * 4'717,0127 8,577,715 = 2,606.756 6 863.950 
Potalaraln...... “ 104.100.465  $28.681,651 839,760,007 809,446 640 


The from the several seaboard ports for the weeb 
ending Nov. 22, 1902, are shown in the annexed statement : 

Wheat, Oorn, Flour, Oate, Rye, Peas, Barle 
— bush. bush. hush. bush bush hesed 
705,288 88,794 111 890 937,418 79,258 


817,496 715 7105 = 6,SAd ca eee eee 

257,474 — o2--200- AGO cecccces cececeee -seerees 
40 BB77B AB OST nceceeee case nee eve 

161 m4 87.816 100,805 ....+006 55 657 





QREdeG. coveee 51,050 seeresee oars Siauisunbn 6s) © Seaadia asaSe eee 


otal week ..2,500,09% 428,130 410.078 975.066 206.010 40,023 44,057 
wae se Sibesisas 811,168 206,006 49 196 





.0 
8.671 40,460 ....... 
The destination of these exports for the week and since 
Jaly 1, 1901, is as below: 
—Flew——  ——_Wheat._——. ———Oorn —— 
Bayorts Ww Since J Week Mines Jul Week Bince J 
OE Tihcs Nop t2. ibn Nov. 22, 1, 100% Nov. 22.1, 1008. 
Kingdom a 4,389,519 1,513,184 85,704.106 104.312 995,200 


ewe envee onan ie ro 891,683 ala t 4 1st om 

. le eoee vee t t 0 
eo —. BH4¥S = 484.009 nese eee 250 18247 =: 990,043 
Br.N.Am.Colo’s 9.1 93.063 —.......... .. 1.600 10.015 = =134,110 
antri 827,796 95,282 €77,470 =—-:11,778 77,079 





Potale...+0--++- 410,978 6882627 2,500,004 64,001,050 429.130 2,398.277 
Total 1900-01... 206,906 6.641806 9.446645 78.251,578 311,106 18,827,378 














The visible suppl of grain, com the stocks 1: 
granary at the pal ts of accumula’ at lake anc 
seaboard ports, Nov. 22, 1903, was as follows: 

Corn, Oats, Rye, Barie- 
Ddush. ~ bush, bus dew 
167,000 ee eee 25,006 60,000 
"9,000 Me Sine. someon 
000 10,006 8 ° 
185,000 000 §=- 193,000. 
ME adkbscdei ” <aapuaes aoe 
#8000 "95.900 «= "1,000 = 76,000 
544,000 = 618,000 = 285,000 1,107,060 
232000 © 783.000 = “49,000 =" 8,000 


Sesereee = = seaseee 


eseeeess 8 seeeeees ++ sens 


40,000 43, 67,000... 
) Re ee ocr 
18,000 949.000 "68,0002... 
53,000 88, 3,000 


eeee se = =§-_ se eeresen 8 =—«-s see ae 


222,000 1 
Oneanalandriver... 384,000 17,000 597,000. 51,000 226,000 
T tal Nov. 22, 1902.. 41,731,000 . 7,057.000 oft, 615, 
Tota) Nov. 16, 190%., 84,002,000 9,1 5.000 7.571.000 343,00 093, 
Nov. 28, 1901.. 44,912,300 11,:64,900 6,442,000 2,618,000 2,570,000 
Nov. 24, 1900., 64,~62,000 8,704,000 1:,769,000 326 569, 
Total Nov. 25, 1809., 65.836,000 11,672,000 5,017,000 3405 5,566,900 






































THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 28, 1902, 

The week’s business has been broken in upon by the 
Thanksgiving holiday, and has also been interfered with to 
some extent by two days of decidedly unfavorable weather. 
An indifferent spot business has been the result, and with no 
more than an ordinary run of mail orders, the aggregate for 
the week has been barely up to the average of recent weeks. 
The month of November has not shown any development in 
the demand for staple cottons in the way of anticipating for- 
ward requirements, but the day-today demand has been 
sufficient to keep the market quite cleanin a number of di- 
rections, There has, however, been liberal buying of printed 
calicoes for spring, chiefly in staple styles, with fair purchases 
of fancies at steady prices. In an occasional line of coarse, 
colored cottons there has been a slight advance, but no other 
— changes have been noticeable in the market here. 

ide gray goods of print cloth yarn construction have, how- 
éver, weakened materially, the decline in the month amount- 
ing to 8-16c. per yard on standard brands, makers of South- 
ern goods being the aggressive sellers. 

WooLen Goops,—The market for all leading lines of men’s 
Wear woolen and worsted fabrics is very firm in tone, and 
buyers coming in with re orders on light-weights for spring 

d the tendency of prices against them. Io a number of 

ces sellers have marked up their prices 5 to 744 per 
cent over the opening prices of the season, and indications 
are that the advance will become general in both staple lines 
fancies. The re order business is still too moderate to 
afford sellers full opportunity in this connection, but it 
ould develop into considerable volame next month. 
— have again been made of business doing in new lines of 
vy-weights for the fall of 1908, but as this business is 
being conducted privately, it is difficult to learn detai's, In 


any case it can hardly have a bearing upon the general mar- 
ket as itopens. There is a prevailing opinion that the new 
heavy weights will open at a considerable advance over last 
season. Prices on ker:eys have advanced 5 per cant, but 
other overcoatings are unchanged. Woolen and worsted 
dress goods have ruled quiet and ars without feature. 

Domestic Cotton Goops.—The exports of cotton goods 
trom this port for the week ending Nov. 24 were 11,482 
packages, valued at $488,854, their destination being to the 
points specified in the tables below: 


























1902. 1901. 
Suw YORK TO Nov. 24. 
Week. |Since Jan.1.| Week. \Since Jan. 3. 

Sreat Britain..coce cccces one: 54 1,932 64 4,053 
Jther BuropeOad. cocens seeae- 1 1,065 30 1,462 
JBIDA..0. ceeses chee secees con: 5,621 107,313 1,595 86,901 
(MGIB. .cocaccases sececc cesses} 114 20,124 273 6,016 
APODIA. 000. ence cece cons secnes| 3,156 25,459 1,259 39,932 
ALTIOR.... 200 cons cons cone coe 206 ae eee 9,570 
West [nd168..cccccccecncccee-| 527 22,209 540 21,398 
MOX10O...cccccce cocs cece secece 43 1,987 18 1.8 
Jentral Ameri 240 9,209 74 5,837 
south America........cccexe-| 1,172 61,141 1,772 49,428 
ItherOCountries.............| 298 13,201 107 9,561 

TOtAl. 020. cone cone coos coe- [11,4382 | 264,457 5,732| 236,024 











The valueof these New York exports since Jan, 1 to date 
nas been $12,191,283 in 1902, against $10,404,259 in 1901, 

The demand for heavy brown sheetings and drills on home 
account has shown no new feature this week; orders have 
been moderate and met by sellers at previous prices. The 
outlook for export busi:ess of any moment is poor and 
there has been no demand this week of any account. 
Denims, plaids, cheviots, chambrays and other coarse, col- 
ored cottons continue firm, and occasional makes are advanced 
lc. per yard. All bleached goods are in moderate demand at 
s‘eady prices. Wide sheetings are quiet and unchanged. 
The scarcity of cotton fl:nnels and blankets keeps down busi- 
nessin these and prices are very firm. Ducks are quietly steady. 
Kid-finished cambrics dull and unchanged. There has been 
a steady demand for indigo blue, mourning, shirting and 
other staple prints at previous prices. Fancy prints in fair 
request and steady. Napped fabrics, printed and woven 
patterned, scarce and firm, Ginghams very firm and in 
limited supply. Regular print cloths firm at 8c. and narrow 
odds on that basis. Wide odds are easier at3 15-16c, to 4c. for 
884¢ inch 5-15 yard goods. 

ForREIGN Day Goops.—The market shows a fair business 
in fine worsted dress goods and in piece silks at firm prices, 
Ribbons are firm but quiet. Linens in moderate demand and 
firm. Burlaps are still strong with scarcity of light weights, 


Importationsaud Warehouse Withdrawals ot Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 27, 1902, and since 
January 1, 1902, and for the corresponding periods of last. 
year are as follows: 
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Index. 


An index to all the news matter a g in this Depart- 
ment for the period from July 5, 1902, to Sept. 27, 1902, in- 
clusive, was published in the CHRONICLE of Oct. 4, 1902, 
pages 758, 754, 755 and 756, 


SS oe ——_ 
News Items. 

South Dakota.—Amendments Voted.—We are advised that 
unofficial returns indicate that all three amendments to the 
State Constitution were adopted at the recent election. The 
first of these provides for changes in location of county seats 
by vote of the people. Another reduces the interest rate to be 
paid upon all investments of the permanent school or other 
educational funds mentioned in tion 2, Article 8, of the 
State Constitution, from 6 p. c. to 5 p. c. 

The third is of more importance to investors in bonds of 
South Dakota. This latter amends Section 4 of Article 13 of 
the State Constitution so thatit will read as below. We in- 
dicate by means of black-faced brackets [ J] the parts of the 
law added by the new amendment : 

SEc. 4. The debt of any county, city, town, school district, civil town- 
ship or other sub-division shall never exceed five (5) per centum upon 
the assessed valuation of thejtaxable property therein [for the year pre- 
ceding that in which said indebtedness is incurred]. In estimating 
the amount of [:he] indebtedness which a municipality or sub-division 
may incur, the amount of indebtedness contrac prior to the adop- 
tion of the Constitution shall be included. 

Provided, That any county, municipal corporation, civil township, 
district or other sub-division may incur an additional indebtedness 
not exceeding ten per centum upon the assessed value of the taxable 
property therein [for the year preceding that in which said indebted- 
ness is incurred] for the purpose of providing water [and sewerage] 
for irrigation, domestic uses [sewerage and other purposes; and] 

CProvided, further, thatin acity wnere the population is 8,000 or 
more, such city may incur an indebtedness not exceeding eight per 
centum upon the assessed valuation of the taxable property therein 
for the year next preceding that in which said indebtedness is in- 
curred, for the purpose of constructing street railways, electric lights, 
or other lighting plants.) 

Provided further, That no county, municipal corporation, civil 
township [district or sub-division] shall be included within such dis- 
trict or sub-division without a majority vote in favor thereof of the 
electors of the county, municipal corporation, civil township [dis- 
trictor other sub-division], as the case may be, whichis proposed to 
be included therein, and no such debt shall ever be incurred for any 
of the purposes in this section provided, unless authorized by a 
vote in favor thereof by a majority of the electors of such county, 
municipal corporation, civil township, district or sub-division incur- 
ring the same. 





Bond Proposals and Negotiations this 
week have been aa follows: 


Allegheny, Pa.—Bond Sale.—An issue of $147,202 4¢ 5-year 
Brighton Road bonds, dated Oct. 1, 1902, has been taken by 
the sinking fund at par. Interest, semi-annual. 

Arizona.— Bond Sale,—It is stated that on November 21 
the $25,000 5¢ gold University of Arizona bonds described in 
the CHRONICLE Nov. 15 were awarded to Trowbridge & Niver 
Co,, Chicago, at 109°068. . 

Ashtabula, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Dec, 18, by Frank W. Wagner, City Clerk, 
for $15,000 4¢ refunding electric-light bonds. Authority, 
Section 2701, Revised Statutes of Ohio. Denomination, $1,000. 
Date, Oct, 1, 1902. Interest semi-annually at the. office of 
City Treasurer. Maturity, $1,000 each six months from 
April 1, 1904, to April 1, 1911, inclusive. Proposals must be 
unconditional and bidders must satisfy themselves as to the 
legality of the bonds before bidding. Certified check for 
$500 sal some bank in Ashtabula, payable to the City Clerk, 

a 
allard, Wash.—Bond Election.—An election will be held 
Dec. 2 to vote on the question of issuing $20,060 sewer bonds, 

Bronxville, N. Y.—8ond Sale.—On November 26 the $21,- 
000 5-25-year (serial) sewer bonds described in the CHRONICLE 
Nov. 22 were awarded to Edmund Seymour & Co., New 
York, at 104°119 for 4 per cents, Following are the bids, all 
of which were for 4% bonds: 
Edmund Seymour & Co., N. Y..104°119 | I. WwW. 

O’Connor & Kahler, New York.103°836 | Union Sav. Bank, Patchogue...103°44 
. M. Hahn, New York....... 103°676 | M. A. Stein & Co., New York ...102 
W. J. Hayes & Sons, Cleve...... 103°68 | W. R. Todd & Co., New York...100°00 

Buffalo, N. ¥.—Bond Sale.—On November 15 the city of 
Buffalo sold to one of its sinking fundsa 8¢ monthly local 
work bond for $8,155 19. Bond is dated Nov. 1, 1902, and 
matures Nov. 1, 1908 

Camden, N. J.—Bonds Peeves Sierer Nowrey on}Novem- 
ber 21 signed the $50,00u bonds issued by the Board of Educa- 
cation for building purposes and sold last July to M. A. Stein 
& Co, of New York City. The Mayor had refused to approve 
the bonds because of the contention now pending in the Su- 
— Court that the board is an unconstitutional body. 

is change of attitude is reported to have been caused by his 
learning that the Court’s decision would not be handed down 
until next June, and in the meantime many children would 
be without school accommodations. See V. 75, p. 934. 

Chicago am.) Sanitary District.—Bonds Awarded.—The 
Finance Committee of the Drainage Board on November 24 
accepted the bid of the Illinois Trust & Savings Bank of 
Chicago for the $1,500,000 4¢ bonds described in the CHRON- 
ICLE Nov. 15. As stated last week, the bid of the Chicago 
bank was $1,515,328, 


Sherrill, Poughkeepsie... .103°60 





bonds awarded to them on Sept. 9, and the Trustees of the Pub. 
lic Library have voted to return tothe bank the certifieg 
check for $9,000 deposited with their bid. The trusteeg, it ig 
said. will do nothing further towards the issuance of thegs 
bonds until a decision is obtained from the State Supreme 
Court, where a case is now pending. As stated in the Curoy.- 
IOLE Nov, 22 and Nov, 9, the lower courts have declared 
valid the law authorizing the issuance of these bonds, 

Cleveland (Ohio) School District.—Bonds Sold,— 
$500,000 4¢ deficiency and $100,000 4¢ building bonds de. 
scribed in the CHRONICLE ar 2 have been sold to Season- 
good & Mayer, Cincinnati, for $610,500. As stated in the 
above-mentioned issue of our paper, a number of the leading 
banks and trust companies of Cleveland, at a time when the 
sale of these bonds was difficult, owing to certain ambiguities 
in Ohio laws, agreed to take them at par and hold them until 
such a time as the district might be able to obtain a fair 
price for the same, when on demand they were to be turned 
over to the school authorities and sold in the regular way, 
The bonds, in accordance with this agreement, have been 
held since a by the American Trust Co. of Cleveland, 

Clyde, N. Y.—Bond Sale.—On Nov. 24 $5,000 1-10-year 
(serial) bonds, dated Dec. 1, 1902, were awarded to the 
National Bank of Clyde at 10020 for 4 per cents. Follo 
are the bids : , 

For 4 | For os Per Cents. 

reve National Bank, Clyde. .$5, tf Geo. M. Hahn, New York,.....85,074 00 


B 01 
L Sherrill, Poughkeepsie... 5,010 
W. J. Hayes & Sons, Cleve.... 5,002 00 


Denomination, $500. Interest, semi-annual, 

Collingwood, Ont.—Debenture Sale.—The six issues of de- 
bentures, aggregating $87,159, offered for sale on Nov. 12, 
were awarded to C. W. Brent of Toronto for $37,508. 

Corry, Pa.—Bonds Not Sold.—We are advised that the 
$4,000 4¢ city-building repair.bonds offered for sale on Noy, 
ia te ng sold. . - Bond Off = 

urrie, Murray County, Minn.— ‘ering.—Proposals 
will be received until 8 P-m., Dec. 22, by C, H. Cooper, Vil- 
lage Recorder, for $5,000 51¢¢ 20-year water and fire-honse 
bonds. Authority, election held Nov. 14, 1902, Denomina- 
tion, $500. Date, Jan. 1, 1908. Interest, semi-annual, Cer- 
a for $150, payable to the Village Treasurer, re- 
quired, 

Dauphin County (P. 0. Harrisburg), Pa.—Bond Offering. 
—Proposals will be received until 12 m., Dec. 6, by John W, 
Deibler, C, H, Smith and P. H. Meehan, County Commission- 
ers, for $185,000 38¢ bonds. Denomination, $1,000. Date, 
Dec. 1, 1902, Interest semi-annually at the office of the 
County Treasurer, free of all taxes. Maturity, Dec. 1, 1932, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Defiance, Ohio.—Bond Sale,—The following bids were re- 
ceived Nov. 24 for the $10,500 4% refunding bonds described 
in the CHRONICLE Nov. 8: 

Seasongood & Mayer, Cincin.$10,556 25 | F. L. Fuller & Co., Cleveland.$10,600 00 

Everett, Mass.—Note Sale—On November 26 $7,500 4¢ 
1-10 year (serial) notes dated Nov. 1, 1902, were awarded to 
Blake Broz. & Co., Boston, at 102°45 and interest. Follow- 
ing are the bids : 

Blake Bros. & Co., Boston,...... 102°45 
Jose, Parker & Co., Boston .....102°38 . 
N. W. Harris & Co., New York..102°17 
Blodget, Merritt & Co., Boston. .102°03 

Denomination, $750. Interest, semi-annual. 

Fisher, Polk County, Minn.—Bond Sale.—On November 1 
the $3,000 6¢ 10-year funding bonds described in the CHRON- 
~ ed _ 18 were awarded to Kane & Co,, Minneapolis, at 

Gaylord Independent School District No. 19, Sibley 
County, Minn.— Bond Offering.—Provosals will be received 
until 1 P. m., December 9, by G. P. Utendorfer, Clerk Board 
of Education, for $7,000 4% bonds. Denomination, $1,000. 
Date, March 2, 1908, Interest, ‘semi-annual. Maturity, 
$1,000 yearly on Sept. 1 from 1904 to 1910, inclusive. Author 
ity, Chapter 108, Laws of ;1899, as amended by Chapter 5, 
Laws of 1901. Certified check or draft for 8¢ of the amount 
of bid required. 

Greenville, 8. C.—Bond Offering.—Proposals will be re- 
ceived until December 16 by W. B. McDaniel, City Clerk, 
for $5,000 5¢ refunding Atlanta & Charlotte Air Line Rail- 
way bonds. Denomination, $500. Date, Jan. 1, 1903. In- 
terest semi-annually in Greenville or in New York City. 
Maturity, Jan. 1, 1923. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Ofer- 
ing.—Proposals will be received by Christian Bardes, Presi- 
dent Board of County Commissioners, until 12 m., Dec, 18, 
for $10,000 4% Davis Street bridge bonds. Denomination, 
$100. Date, Jan. 1, 1903, Interest semi-annually at office of 
County Treasurer, Maturity, Jan. 1, 1928. Certified check 
for $100 required. Authority. Section 871 of the Revised 
Statutes of Ohio, George C. Zimmerman is Clerk of Board. 

Hume, Allegany County, N. ¥.—Bond Offering.—Propo- 
sals will be received until December 15 for $28,000 4¢ high- 
way-improvement and bridge bonds. Denomination, $1,000. 
Date, Jan. 1,§1908, Interest March 1 and yo tan op 1 
New York City. Maturity, $3,000 yearly on March 1 from 
1905 to 1918, inclusive. : 

Independence, Wis.—Bond Offering.—Proposals will be 
received until 7 P. M., December 8, by J. Jackson, Village 


Per Cents. 


Farson, Leach & Co., New York.10800 
Loring. Tolman & Tupper, Bost.101°064 
R. L. Day & Co., Boston........++ 101°650 
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Clerk, for $8,0v0 village-hall and electric-light-plant bonds. | school debentures of $404 74 each (including principal and 
Authority, election held May 5, 1902, under Chapter 74, | interest). The first of said debentures will be due Sept. 1, 
ws of 1901. Denomination, $500. Interest not to exceed | 1911, and one each year thereafter for six years. 


Maturity, $1,000 yearly, Peginning, ate a: attr ote. apn ym Sae—lenes ia i wane ad = pl 
j ty, N. J.—Bonds A -—The Board of Fi- | year par nds has n voted, Date of sale not yet deter- 
Meni f Noy. 19 passed a resolution providing for the issu- | mined. 
ance of $60,000 4% 80-year park bonds. Interest will te | Linesville, Crawford County, Pa.—Bond Sale.—This bor- 
payable June 1 and Dee. 1. ongh has sold $3,000 4¢ bonds. Denomination, $300. 

Kansas City (Mo.) Park District.—Bids Rejected.—All | Manitoba.—Debentures Not Sold.—The $72,000 4% deben- 
pids received Nov. 12 for the $257,086 59 park certificates | tures of Drainage District No, 4 and the $29,000 4¢ debentures 
were rejected. of Drainage District No. 6 described in the CHRONICLE Nov. 8 

Knox County ( PS 0 tee See De bs Grek on gre wot ae sold, as no satisfactory offer was received for the 

ber the y ohn D. roix et al. free- | securities, 
er eed bonds were awarded to J. F. Wild &Co..In-| Medicine Hat, N. W. T.—DebenturejSale.—This town has 
Gans lis, for a premium of $125, This was the only bid re- | sold to the Merchants’ Bank of Canada $10,000 444% water- 
ceived for this iseue. works debentures at par and $22,000 5¢ natural-gas deben- 

Onn te onde Wars amesded io aces Rieybels | “Marc hegwecd Gosek Ming. peta ae oe Rat 

avel-T —— -— e 
ee Cincinvati, for a premium of $1,675. The following | 17 the $4,000 5¢ drain and the $2,500 5¢ village-ball bonds 
bids were received : described in the CHRONICLE Nov. 1 were awarded to Kane & 

Ite & Co., Cincin Peter 00 W. J. Hayes & Sons, Cleve Feito 0b ~ Benacogelin, fax 90.505. nd P ill be 
B. Klerbolte FOO iin : x : Nhe 1 orth Amhers io.—Bo ‘ering.— Proposals w 
Ex, Wuc § Co, Hidienanpile. 167000} 8 Mt Compoall & Oc. Kna"lis.. 1458 89 | vecatved until 12 'M,, Dec. 18, by ¥, B. Kaser, Village Olerk, 
TaNtA.....-.--e000-225--- ase 1,610 00 | New ist Nat. Bank, Columbus. 1,15000 | go, $10,000 5¢ electric-light bonds. Authority, Sections 2585 
For deeoription of bonds see CHRONICLE Noy. 15, p. 1110. | Sp oer oe S100, fone ae POO tee Oe Po Oe eo eO0 

La J uate, Otero County, Colo.—Bond Offering.—Propoeals a ; Deter Aug. 2 *'1908, ‘Interest pacts dy 
will be received until 12 m., Dec. 1, by G. S. Thompson, City | North Amherst Bank Co, Maturity, one bond each six 

ter bonds, Date, Oct. 1 4 
Clerk, for 7 geen eee ee ee etiopai | months from Feb. 25, 1904, to Aug. 25, 1914, inclusive. Ac- 
1903. Interest, semi-annual. Maturity, 15 years; optional | crned interest to be paid by purchaser. 
“"[aacabter, Ohlo.—Bond Sale,—On November 22 the $25,- | aA rane pe ed og ee ee re catheldie 
ws Rnerr wos eaieelen to ton tectioa Vat national stitution for Savings. Loan is in anticipation of the collection 
ll J aye opal at 101°404 and accrued interest. Follow- jOcitla, Lewin ¢ County, Ga.—Bonds Proposed.— We ere ad. F 

7 v is town w uein the spring o 4 

Hocking Valley Nat. Bank. ..$98.851 00 | R. Kleybolte & Co., Cinoin.....825,068 60 bonds for water works and school pane 
Feat MO Cla... 20:208 00 | Wd. Hayesk Sos, Cloves 20000 | Oklahoma City (Okla.) School -District.—Bond Offering. 
“FV Less $250 for blank bonds and other expenses. m8 aT 7 will an worsen "a100 pA ro, 80- mber 6, b 

: os. H. Harper, Secretary, for ! 4g ear school- 

Lakefleld, Ont.—Debenture Offering.—Proposals will be | house bonds. Interest ulbaseniee in tow York City. 
received until Dec. 1 by W. Sherin, Village Clerk, for seven | Certified check for $2,500 required. 














NEWLOANS,  —~_. NEW LOANS. 
PROPOSALS FOR DRY-DOCK 


$4,000,000 wy pty 
The Port of Portland, Oregon. 


¢ | ] Y O F c¢ be | CA G O Proposals will be recetved at the office of The 
Port of Portland, Koom 6¢6 Worcester Block, Port- 


land, Oregon, until THURSDAY, JANUARY 6TH, 
1903, AT 2 O’CLOCK P. M., for the whole or any 
M U N | C | PA L B Oo N D Ss. part of One Hundred and Fifty Thousand Dollars 

of the bonds of The Port of Portland, Oregon, in 
denominations of One Thousand Dollars each, each 
to be dated January Ist. 1403, payable thirty years 











DEPARTMENT OF FINANCE, -| from date, and bearing inherent ot the rae bi fom 
er cen er annum, payabie on e firs ays 0. 
Cuicaco, October 1, 1902, canuary abd July of each Year, principal — Si erets 
Sealed bids will be received at the office of the City the Treasurer oF The Port of Portland. in the City 
7 0 0) and, Oregon 
Comptroller UNTIL TWELVE (12) O’CLOCK NOON, The above bonds are issued for the purpose of 
ix » Whi ] acquirin site for a dry-dock. and preparing 6a) 
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of site for the use of and constructing uch ory-d0ck, 
ici i i i and are authorize f ons 9 an of an 
a Bonds in denominations of $1,000 each. These the Legislative Assembly. of tbe Btate of Orexon 
i ed in the office o e Secretary o ate Mar 
nds are to be dated January 1, 1903, and will be payable Tk 1sd revises and umiendinn cottain Samm 
twenty (20) years from that date, bearing interest at the Acts establishing and incorporating The Port of 
r \- Bids are invited for all or any portion of such 
ate of three and one-half (3748) pee cent per annua, bonds and bidders will submit SS eheonantenal bid 
payable semi-annually. Both principal and interest being and accompany the same with a certified check on 
. some responsible bank in the City of Portla 
payable in gold of the present standard of weight and Oregon, equal to five per cent of the face value 0 
" * ° ° t tor, to the order eo 
fineness, at the fiscal agency of the City of Chicago in New ‘Treasurer of The bor’ of Portiand, 2 liquidated 
. ~s ° ° 1 er wi raw is 
York, and at the office of the City Treasurer in the City or shail fail er neglect to take and pay for, at the 
of Chicago office of the Treasurer of said Port of Portland, the 
va bepee onereneet, ante Pera rente ee 
ic ; ce: $ ope of sa onds Ww 8 
These bonds are to be issued in pursuance of an ordi- par value with interest accumulated thereon from 
i i j ies h ate the date of sale. eliv 
nance of the City Council of the City of Chicago, passed Of eal bonds Will he made at the taab On the 
September 22, 1902, for the purpose of supplying means to Curae Cheese, ‘She tgs te See Say ee 
i i j i Proposals should be marked “ Proposals for Port 
retire and satisfy an equal amount of judgments outstanding. af ee ee er ee Fae 
Bids will be received for the whole issue or any part there- opey ene ena avauaeree ae wae 
e 0 . yn, ) . 
of ; a certified che: k for five (54) per cent of the amount By order of the Board of Commissioners of The 
: Port of Portland, Oregon. 
applied for to accompany all bids. These bonds may be BEN SELLING, Secretary. 
registered as to principal, if desired, in the office of the City ° 
Comptroller. Blodget, Merritt & Co., 
The City reserves i j ids. 
e City reserves the right to reject any and all bids BANKERS, 


L. E. McGANN, City Comptroller. 
F pie ren 16 Congress Street, Boston. 


_ 36 NASSAU STREET, NEW YORK. 








The total debt of all descriptions of the City of STATE, CITY & RAILROAD BONDS, 
Chicago, including the above-mentioned 
DUINIDIRG 55s 4:6s0. de 0uca ews sedveusansease $24,000,000 MUNICIPAL BONDS. 
SEC. 312, Paragraph 18.—“The one-fifth value of all property so E. C. STA NWOOD & Co., 


ascertained and set down ehall be the assessed value for all purposes 
of taxation.” BANKERS, 


The assessed valuation of the City is...... eee. $400,000,000 121 Devonshire Street, 
Making the actual cash value...............++- $2,000,000,000 BOSTON. 
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Omah», Neb.—Bids Rejected—Bond Offering —We are ad- 
vised by wire that all bids received Nov. 25 for the $200,000 
814% 80-year ae sees | bonds described in the CHRONICLE 

ov. 8 were rejected. Bids are again asked for, this time 
until Jan. 15, 1903, 

Orange County, Texas.—Bond Sale, —The $1,995 bridge-re- 
pair bonds mentioned in the CHRONICLE Nov. 8 have been 
purchased hy the State Board of Education. 

Oxnard Union High School District, Ventura County, 
Cal.—Bonds Voted.—The election held Novy. 15 resulted in 
favor of issuing the $20,000 bonds mentioned in the CHRONI- 
CLE Oct, 25. 

Paducah, Ky.—Bonds Defeated.—The proposition to issue 
$200,000 street-improvement bonds failed to carry at the re- 
cent election, 

Park County (P. 0. Livingston), Mont.—Bond Sale.—On 
Nov. 19 the $85,000 444% 15-20-year (optional) gold refunding 
bonds described in the CHRONICLE Oct. 25 were awarded to 
lly Harris & Co., Chicago, at 103:114. Following are the 
N. W. Harris & Co., Chicago.$36,090 00 | Thompson, Tenney & Craw- 
Seasongood & Mayer, Cincin. 85,22500| foraCo., Chicago..........+. $35,355 00 

Pemiscot County (P. 0. Caruthersville), Mo.—Bond Sale, 
—On November 17 the $61,195 6% bonds of Drainage District 
No. 1 described in the CHRONICLE Novy. 8 were awarded to 
Geo. M. Brinkerhoff of Springfield. 

Pittston (Pa.) School District.—Bond Offering.—Propo- 
sals will bé received until 12 m, December 1, at the office cf 
P. F. Joyce, City Treasurer, for $10,000 4% 10-year school 
bonds. Denomination, $500. Date, Dec, 1, 1902, Interest 
semi-annually at the office of the City Treasurer. 

Pomona, Cal.—Bond Election Proposed.—At a meeting of 
the Pomona Board of Trade, held recently to consider public 
improvements, it was voted to recommend to the City Trus- 
tees the calling of a $150,000 bond election to provide $65,000 
for a new high school and manual-training department, 
$80,000 for a new grade school building, $40,000 for a new 
city hall and park and $15,000 for the improvement of Gene 
sha Park. 

Poughkeepsie, N. Y.—Bond Offering.—C. 8S. Howland, City 
Chamberlain, will sell at public auction at 12 m. December 1 
$97,000 31¢¢ refunding bonds. Date, Dec, 1, 1902. Interest 





semi-annually on May 1 and November 1. Maturity, 1 
1988, Certified check for $1,000 must be deposited br by 
ders before sale. 


Rochester, N. Y.—Bond Offering.—Proposals will be re. 
ceived until 10 a.m. December 10 by James Johnton, City 
Comptroller, for $3,000,000 83¢% registered refunding water 
bonds. Denomination, $10,000. Date, Jan. 1, 1903, Interest 
semi-annually at the Union ‘Trust Co,,{New York City, Ms. 
turity, 30 years after date, subject to call after 10 years, 
Certified check on a national bank for 2% of the amount of 
bonds bid for, payable to the City Comptroller, required, 
Bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co., New York City, 

The official notice of this bond offering wiil be found among 
the advertisements elsewhere in this Department, 


Temporary Loan.—This city on Nov. 24 borrowed $125,000 
for eight months from C.S. Lunt & Co. of Rochester at 






































4'25¢, The following bids were received : 

Cc. 8, Lunt & Co....... .. $125,000@4°25% | Chas. Weil & Co.........§125, "005, 

Rochester Tr. & Safes 75,000@4'25% | Broadway Sav. Inst’n... 50,000@4-0% 
Deposit Co......... nil 50,000@4 44% | Security Trust Co....... 125,00: @550g 

Dunscomb & Jennison.. 125,0:0@4°79¢ | Alliance Bank........... 14, 

Blake Bros. & CO.....0.. =126,000@4°80% | O'Connor & Kabler...... 125, 











Saratoga Springs, N. Y.—Bond Sale.—On Nov. 25 the $40,- 
000 4% sewer bonds described in the CHRONICLE Nov, 22 were 
awarded to Isaac W. Sherrill of Poughkeepsie «s follows: 
$10,000 due 1922, 10734; $10,000 due 1923, 107°505; $10,000 
due 1924, 107'87; $10,000 due 1925, 108°065. Bidders repre. 
sented at the sale were Isaac W. Sherrill of Poughkeepsie; 
Geo. M. Hahn, O’Connor & Kahler, N. W. Harris & Co., H, 
Lee Anstey, Edmund Seymour & Co., L. W. Morrison, Jno. 
D, Everitt & Co,, Dick Bros, & Co., W. R. Todd & Co,, N, 
W. Halsey & Co., Thompson, Tenney & Crawford and Law- 
rence Barnum & Co., all of New York City; Seasongood & 
Mayer, Cincinnati; J. H. De Ridder, Saratoga Springs, and 
W. J. Hayes & Sons, Cleveland. 

Savona(N. Y.) Union and High School District.—Bond 
Sale.—This district has sold to C, E. Cole of Savona $1,800 5¢ 
bonds for $1,840, Denomination, $150. Date, Nov. 15, 1902, 
Interest, annual, Matuiity, one bond yearly. 







































Refunding Ferry, Road 
and Bridge Bonds. 


Proposals will be received until eight o’clock P.M. 
DECEMBER 8TH, 1902, by the City Council of the 
City of Winona, Minnesota, for $15,000 Refunding 
Ferry, Road and Bridge Bonds in denominations of 
One Thousand ($1,000) each, dated January Ist, 

Interest will be payable semi-annually. 
Principal will mature on January 1st, 1933. Principal 
and interest payable at the National Park Bank of 
New York City. Bidders will state rate of interest 
for which purchaser desires bonds issued, not 
exceeding four per cent,and amount of premium, 
if any, based on such rate. A deposit of five per 
cent of the par value of bonds bid for, my ord = 

ty 0: 
Winona, will be required. Address bids and for 

ber information to Paul Kemp, City Recorder, 


$135,000 
DAUPHIN COUNTY, PA. 


(P. 0. Harrisburg), 
3 PER CENT BONDS. 


BOND OFFERING. 

Proposals will be received until 12M. DECEMBER 
6TH, 1902, by John W. Deibler, C. H. Smith and 
P. H. Meehan, County Commissioners, for $135,000 
three per cent bonds. They are in denomination 
of $1,000 and due in 1932; dated December Ist, 1902. 
Interest will be payable semi-annually, June ist 
and December Ist at the office of the County 
Treasurer, FREE OF ALL TAX. 


F. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


T. B. POTTER, 
CORPORATION, BONDS, 
172 Washington Street, 


CHICAGO, - - .- 
LIST ON APPLICATION. 











ILLS. 











CITY of ROCHESTER, N. Y. 


Sealed proposals will be received by tte under- 
signed until 10 A. M.; DECKMBER 10TH, 102, for 
the purchase of $3,000,000 33¢ per cent Registered 
Bonds of the City of Rochester, N. Y.. issued for 
the parpose of refunding a like amount of Water 
Bonds now outstanding. Bonds to be of the denom- 
ination of $10,000 each, to be dated January Ist, 
1908, and to mature thirty years after date, with 
option of redemption after 10 years. Interest paya- 
ble semi-annually on January Ist and July Ist. 
Both interest and principal payable at the office of 
the Union Trust Uo., 88 Broadway, New York City. 

A certified check on a National Bank for two per 
cent of the amouat of bonds bid for, payable to the 
order of the Comptroiler of the City of Rochester, 
N. Y.. must accompany each bid. 

Any bidder whose pr: posal is accepted must 
notify the City Comptroller, in writing, by or before 
December 17th, 1902. that he is sa‘istied as to the 
legality of the bonds so bid for, and tn default of 
said notification the City Comptroller may reject 
such bid. 

The bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
UNITED STATES MORTGAGE & TRUST CO. 

The right is reserved to reject any or all bids. 

JAMES JOHNSTON, Comptroller. 


Rochester, N. Y., November 28th, 1902, 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Denver. San Francisco. 





NEW LOANS. NEW LOANS. INVESTMENTS. 
$15,000 $3,000,000 Geo. D. Cook Company, 
WINONA, MINNESOTA, REFUNDING WA7ER BONDS INVESTMENT SECURITIES, 
OF THE Counselman Bulldine 238 La Salle St. 


CHICAQO. 


Broad Exchance Buildin, 25 Broad St. 
NEW YORK. 


Wexican Government and State Bonds, 





PARSON, LEACH & 00. 


Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 





MacDonald, McCoy & Co, 
@UMICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 


B. Aruold Scudder & Gs., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tlinois. 
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Paes! <a 

geranton, Pa.— Ordinance Passes Common Council.—The 

Common Council has the ordinance providing for the 

of the $100,000 844% judgment funding bonds de- 

bed in the CHRONICLE Sept. 27. The billis now in the 
branch of the City Council. 

Sebring, Ohio.—Bond Sale.—Following are the bids re- 
ceived Nov. 18 for the $9,790 20 5% 1-10-year (serial) street- 
assesment bonds described in the CHRONIOLE Nov. 8 : 

Denison, Pre Foe ee oO 087 06 | W. RB. Todd & Co., Cincin.... $9,905 00 
gmith County, Texas.—Description of Bonds.—The $97 - 
000 refunding bonds recently sold to the State Board of Edu- 
cation will carry 8z interest. They are dated Aug. 10, 1902, 
and are subject to call after five years. Denomination, 
$1,000, Interest annually on August 10. Price paid for 
ds . 
Mepringiield, Ohio.—Bond a ew age will be re 
ceived until 7 P. M., Dec, 18, by R. N. Lantz, City Clerk, for 
$10,000 4¢ coupon bonds to create a fund for the purpose of 
pa obligations arising from emergencies resulting from 
emics of contagious diseases. Date, Dec. 1, 1902. In- 
terest, March 1 and t. 1 at office of City Treasurer or at 
the Importers’ & Traders’ National Bink, New York City. 
Maturity, $1,000 yearly on Sept. 1 from 1907 to 1916, inclus 
ive, Certified check for $1, required. Authority, Sec- 
tions 2885, 2886 and 2837, Revised S:atutes of Ohio, 
interest to be paid by purchaser. 

Sammerville, Ga.—Bond Bill Passes Legislature.—The 
State mee ene has passed a bill providing for the issuance 
of $25,000 water- works improvement bonds. 

Syracuse, N. ¥.—Bond Sale.—On Nov. 25 the $50,000 31¢¢ 
1-90-year (serial) Onondaga Creek improvement bonds de- 
scribed in the CHRONICLE Nov, 15 were awarded to the Onon- 
on County Savings Bank at 101'35—a basis of about 3:347¢. 
Following are the bids: 


a County Savings B’k 101°35 
faee Barnum & Co. N. Y.100°35 
Geo. M. Hahn, New York........ 100°38 


Accrued 


| O’Connor & Kabler and E. Sey- 
mour & Co., New York ........ 100°296 
H, Lee Anstey, New York....... 100°25 
8. A. Kean (for 4 per cents),....101°10 


Warren County, Ohio.—Bonds Enjoined.—We are advised 
that the sale of the $40,000 5¢ bridge bonds advertised to 
take place Nov. 18 was prevented by an injanction obtained 
by S. W. Keever. 





Warsaw, N. Y.—Bonds Not Sold.—The $38,000 5% 1-8-year 
(serial) street and sewer bonds described in the CHRONICLE 
Nov. 1 were not sold. Weare advised that the village does 
not need the money at present and hopss to receive higher 
bids at some future date. 

Whitehouse, Ohio.—Bonds Defeated.—The question of 
oe water-works bonds failed to carry at the recent elec- 

on. 

Worcester, Mass.—Bond Sale,—This city has sold $241,000 
81¢¢ bonds to Adams & Co., Boston, at prices named below, 
The securities are as follows: $30,000 81¢¢ 80 year sewer, 
$50.000 81¢¢ 30-year water, $75,000 81¢¢ 20-year sckool-house, 
$18,000 84¢¢ 10-year farm, $18,000 81¢% 10-year paving, $16,000 
Hey 10 year paving, $19,000 31¢¢ 10-year sewer and $20,000 
81¢6¢ 10-year sewer-construction bonds. The bids follow: 




















































30-Year 20-Year 10- Year 

Bonds. Bonds. Z . 
Adams & Co., BOstoOn........secsessscceeess 104°81 103°51 gia core’ rhe] 
N. W. Harris & Co., Boston.............+++- 104735 10835) { SRO tole 
Denison, Prior & Co., Cleveland... - 10433 1038°37 01°37 
Blodget. Merritt & Co.. Boston... vee 14°33 108°21 paren 01°90 

4 Day Oveseses . C @101" 

Oe SY ete { Boston..... <++ 10487 10318 5 §8'0006101-00 
E. H. Rollins & Sons, Boston.............. oe For all, 103°177—-——~ 
Vermilye & Co., New York.............0005+ -—— For all, 10269 —— 
REE, SEE EE WOON, TOUOUN a ccccccttnccccecccccccetursstasctacctantule 101°805 


Wymore, Neb.—Bonds Defeate1.—The proposition to issus 
refunding bonds was defeated for the third time at the elec- 
tion held Nov. 4. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2P. m., Dec, 22, by Wm. I. Davies, City Clerk, 
for the following bonds : 
$25,000 54 sidewalk bonds, maturing one bond of $5,000 yearly on Oct. 1 from 

1903 to 19.)7, inclusive. 

820 5% Beary Street grading bonds, maturing one bond of $170 yearly on 
Oct. 1 from 1904 to 1908, inclusive. 

800 564 Hayes Avenue grading bonds, maturing one bond of $160 yearly om 
Oct. 1 from 1904 to 1¥0s, inclusive. 

600 5% Inglis Street sewer bonds, maturing one bond of $120 yearly on 
Oct. i from 19v4 to 1908, inclusive. 

Bonds are dated Dec. 29, 1902. Interest will be payable 
semi-annually at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than Dec. 29, 
the yy to be delivered at one of the city banks or at the 
office of the City Treasurer. A certified cheok for 2¢ of the 
amount of bonds bid for must accompany proposals. 

















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J.F. WILD & CO., BONDS MASON, LEWIS &CO. 
BANKERS SUITABLE FOR BANKERS, 
Indianapolis, Ind. - CHICAGO, BOSTON, 
Savings Banks, Monadneck Building, 60 Devonshire St, 
on eenn sy eneen Trust Companies, ate ry BONDS. 
$25,000 biatch wnrep er aa ii 


Indianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 414. 





Rudolph Kleybolte & Co., 


1 NASSAU 8ST.. NEW YORK CITY 












Individuals. Street Railway and Gas Companies, 


LIST ON APPLICATION, 








Write or apply for particulars. 





500 Shares 
GUARANTEED 


Winne Building, 


CHOICE OKLAHOMA 
FIRST MORTGAGES 
On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
WICHITA, KANSAS 
Mention this paper. 












THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 





RAILROAD CO. STOCK 
At Price to Net 44%. 15 Wall Street 


Present net earnings of Company 
50% on the amount of Capital Stock. 


VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 







New York. | 63-65 Wall Street, New York. 











C.H. WHITE & CO., 


51 Liberty St., New York. 





SECURE BANK VAULTS. 














INVESTMENT BONDS. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


FOR LIST. 


QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat tars and 5-Ply Plates and Angle 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
6ale Man’f’ers inthe U.8. BROOKLYN, N.Y. 








HIGH-GRADE 5s 


MINNESOTA BONDS, 


Yielding 4% Net. 
Correspondence invited. 
HARRY B. POWELL & CO. 
Weedsteck, Vermont. 








t that are good; the best at the price. 


The cheap 
BONDS Gunfcires 


partly lithographed and partly printed; finished in a few 
days; handsome es must be seen to 
ap ited. for samples. 
ALBERT B. KING & CO., 
vers and Lithographers, 
@elephone Connection.) 105 William St., New Yorks 











WAS AWARDED AT THE PARIS EXPOSITION 70 
WHITING’S STANDARD PAPERS. 


They are the only American pers which have 
ever received this—the highest honor that can 
son It means they are the most 


made. on having them for your fine 


ndence and your office stationery. Are oy using 
Enmtwiwae = Biaak- Book 
WHITING PAPER COMPANY, 
' =HOLYOKE, MASS., 
Amp 150 Duang Street, New YORE, 
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[Vou LXxy, 








Susmrvauce, 





———a 


Trust Companies, 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 
Premiumson Marine Risks from 
1st January, 1901, wo 31st De- 
eee eee $3,604,917 63 
Premiums on Policies not 
marked off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,241 24 


Premiums marked off from ist 
Fee 1901, to3lst Decem- 
ber, Bbckaes cabenoserebneebes $3,512,389 71 


Interest received 





Bent receiv 
during the year 
less Taxeés...... 54,889 85 
$329,992 04 
Losses paid during 


the year which 
were estimated 


re- 
, See, 184 81 


were estim ted 
and paidin 1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 68 


$197,649 63 
Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 


eS Z.: 
United States and State of New 

York ae City, Bank and 

othor Stocks..........  .....- $5,403,824 00 
y Stocks and 








1,291,236 62 


 ieebuadinuiaones > ” 1,547,000 00 
other Real Estate 
and claims due 


the Company.... 75,00000 


Premium Notes and Bills Re- 
DE icccnchonsecapon spies 

Cash in the hands of Euro 
bankers to pay losses under 
| pazable in foreign 
coun 


2,639,000 00 
1,159,385 19 


253,193 27 
225, 71012 


AMOUDt cones cccnns sennee eee. BL0,972,349 20 





Six per cent interest on the outstanding cer- 
tificates of — will be paid to the holders 
thereof, or their legal r spepenteti ves, on and 

of February next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal ee, on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certiticates to ~ > ee at the time of 


— and cance 
dividend of a, per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1901, for which 
certificates will be issued on and after Tues- 
ow. , the sixth of Muy next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amainck, Francis H. Leggett, 
Francis M. Bacon, Leander N, Lanai ll, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B Boulton, 
Joseph H. C —. 


George ©. Cla W.H. H. Moore 
James G. Fo Frederic A. Parsons, 
one Brae Henry 7S. 
rnelius rge W. Quintar 
Ewald Fleitmann, A, A onthe a, 
Clement A. Griscom, John L. Riker, 
Anson W. Ha: Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 
A A. RAVEN, 


President. 
FA rato ONS, Vice-Pres’l, 


MANHATTAN 
TRUST CoO., 


WALL ST,, cor. NASSAU, NEW YORK. 


Capital, Surplus ; & & Undivided Profits, 
$2,500,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 


aoe S PERNCH, ' Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres. and Treas. 
C. H. SMITH, Secretary. 

E, A. SKINNER, Asst. Secretary. 

F. DWIGHT, Trust Officer. 


DIRECTORS, 1902: 
Francis R. Appleton, James J. Hill, 
August Belmont, Daniel 8. Lamont, 
George F. Baker, J.H. Latham, 
H. W. Cannon, Oliver H. Payne, 
A. J. Cassatt, E. D. Randolph, 





E. J. Cross, Grant B. Schley, 
Rudulph Ellis, James OU. Sheldon, 
Amos T. French, Jobn I. Waterbury, 
John Kean, R. T. Wilson. 

\S Ke 


" TRUST CO. Sp 


66 BROADWAY, 
434 FIFTH AVENUE, 
100 WEST 125TH ST. 


Legal Depository for State, City and 
Court Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS. 
Separate Department with Special 
Facilities for Ladies. 

Takes Entire Charge of Real Estate, 
Mortgages, etc. 


CHARLES T,. BARNEY, President. 
FRED’K L. ELDRIDGE, 1st ice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
WILLIAM B. RANDALL, Trust Officer. 
F. G. KING, Sec. and Treas, 
JULIAN M. GERARD, Ass’t Sec. & Ass’t Treas. 


OFFICES: j 








J. Wm. Middendorf, Pres. A.H. Rutherfoord,Treas. 
R. 1. Williams, Vice-Pres, H.P.Page, Sec.& Auditor. 
E. C. Hathaway, General Manager. 


Railways and Light Co. 
of America, 


EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finances, Builds, Purchases Electric Railways, 
Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and reports fur- 
nished on all classes of industrial properties. 


ar Solicited. 


The Investment Company 
of Philadelphia, 


North American Bldg., Philadelphia, 


Capital Stock, - - $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Reai 
Katate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of public or private works 





Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


JOHN M..GILLESPIE, | = 


Room No. 518 Atlantic Building, 





CORNELIUS ELDERT, ad Vice-Pres. 
THEO. P. JOHNSON, 3d Vice-Pres’t 


-|Capital, - - - 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


$4,000,009 


Surplus, - + = 1,000,009 


CHARLES G. DAWES, President, 
W. IRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President, 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier, 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 


FRANK @. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, ALEX. H. REVELL. 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German-Strests, 
BALTIMORE. 
CAPITAL, - - $2,125,000, 
SURPLUS,- -] $2,437,500. 
A Legal Depository for Court and Trust Funds, 


BANKING, 





SAFE nein Ag — OR RENT. 
Acts as Financis ent for Cities. Towns 
Railroads and otb rations. Transacts a gea- 


e trust 


securi A —-: int oes, Lands special depo ta. 
t; ows int on 8} 

Trustee under ar Mastenan,, Aeneas and 
of Trust, as Agent for the 


of Stocks and Bonds, and for the payment of coupons. 
interest and dividends. 


J. WILLCOX BROWN, President. 
HENRY J. BOWDOIN, lat Vice-President, 
5 iu NARD BCOTT, ‘ge Viep Erensdent 
ROLL VAN NESS, Aast. Secy. & Treas. 
DIREC70RS: 
y 4. Mavers. 4 ty =< — ey J.A. 
Leopold Btronse, Fred’ W. Wood, john Fi 
Wop sree. | satroote| & 
9 ee ‘ackson, 3h bake Bond, | Soka, & Waa 6 aakin, 
5. — 


Hyon G. Yall, G. 2 ventingen, 
United States & Mexican 
Trust Company. 


OFFICES 


LONDON, CITY OF MEXICO, NEW YORK, 
CHICAGO, KANSAS CITY. 








The Trust Company makes a specialty 
of all kinds of Trust business in Mexico, 
being legalized there. 








1850. 1902. 
The United States Life 


Insurance Co. 
‘N THE CITY OF WEW YORK. 


JouN P. Munn, M.D., President. 


FINANCE COMMITTEE: 

Gro. G. WILLIAMS, Pres. Qhem. Nat. Bank 
James R, PLUM, - Leather 
CLARENCE H, KELSEY, Pr. it. Guar. 4Tr.0e. 


temake DIEHOT C0! Agente ts whe desire 
to make DIREOT CONT. OTS with this 

not an 
ao Ee Tye eu 


work, 











ate tah thete thetr Sieeie, are invited to com 
munioate we BIOHARD Ez. COCHBAY, 


at the 
Ofnes, 977 Broadway, N New Yor i Otdy. 








49-51 Wall Street, NEW YORK. 


Assets, over $8,000,000. 
Insurance in Ferce over $40,000,008. 
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